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the rules was to be liable for "l'all damages arising there-
from." The collision was occasioned by the IlSatanita's"
breach of one of the sailing miles; and the question was
whether the agreement to be bound by the sailing mules over-

* rode the provisions of the Merchants Shipping Act, 1862,
which limits the Iiability to ;C8 per ton. The House agreed
with the Court below in answering that question in the
affirmative.

DEFAmATioN--LiBlPL-PRIVILEG.ED OCCASION-EXC-ESS OF PRIVIL&ri-MALIC8L.

In Neviii v. Thte Fine Art and General Insurance Co. (1897)
A.C. 68, it is not surprising to find that the House of Lords
(Lords H-alsbury, L.C., Macnaghten, Shand and Davey) have
affirmed the decision of the Court of Appeal (189 5>, 2 Q. B.
156. It may be remembered that the action was brought
for defamation, and that the alleged libel was contained in a
circular issued by the defendants to persons who had insured
with the defendants through the plaintiff as their agent,
announcing that the agency of the plaintiff at his office
"had been closed by the directors." The Judge at thé trial

ruled that the circular was capable of a defamatory nieaning.
The jury found it was, in fact, defamatory, and. gave a verdict
for the plaintiff for £ioo, for which judgment was awarded
for the plaintiff; thi8 judgment the Divisional Court set aside,
and this decision is upheld on the ground that the statement
was not capable of a defamatory meaning-that it was, in
fact, true, that the. occasion was privileged, that the finding
of the jury as to excess of privilege in the absence of any

r ~finding of actual malice, was insufficient to entitie the plain-
tiff to succeed, their Lordships being of opinion that there
was no evidence of malice.

COMUPAN-" F~LOATI NU %ECU RITY '---DEBENTU RES-MORTGAGE OF ASSETs Or

COMPANY-PRIORITY,

In G'ovcrnestnt Stock ('o. v. 7I/e Mlanila Rai/way Co., (1897)
A.C. 81, debentures were made a charge on ail the property
o>f a joint stock company, but were subject to a con-
dition that notwithstanding the charge created by the
debentures, the coinpany might, in the course of its business,


