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plain when the true owner comes forward to
claim his own.

It is worthy of remark that, in their plea,
the appellants claim to be the true owners of
the shares upon the very same principle
upon which the plaintiff’s claim is founded.
Rose did not transfor them to the Bank by
name, but to Buchanan “in trust.” The
appellants aver that this transfer was made
as -security for a debt due from Rose to
them, and that the shares “are now legally
held for the said Bank.”

If that is the essential truth of the trans-
action as between Buchanan and the Bank,
why should it be otherwise as between Rose
and the plaintiff?

The result ig that their Lordships agree in
all material points with the Supreme Court
of Canada. They will humbly advise Her
Majesty to affirm the decree of that Court,
and dismiss the appeal. The appellants

must pay the costs.
Judgment affirmed.

W.W. Robertson, Q.C., counsel for appellant,
W. H. Kerr, Q.C,, counsel for respondent.
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