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Montreal StocK MaîKet,
REUOVERY GENERAL AND LIQUIDA-

TION ABATES - MONEY STA
TION DOES NOTr IMPROVE.

Meontreal, Set .19.
There %ias not mecly a synipaithetie dc-

dine on the local Exchange fohlowinq and
para!iehing WVa!l Street, thec decline waà ailso
because MAoutreal bolders cf local stock
wecre holders cf New York's toe. Circumn-
stances, therefere, w-hici catise liquidation
ait thc anc place wl! cause iL ait the cfier
as wcll and a seller at New Yark %vili, un-
less in slxcIaI circm=tances, lie a seller ait
Montrea!.. Holding high priced stock, lie
xvill In botli cities liasten out cf a falling
mrarkect as xweli as ho can. Both mnarkets
zaust 'nove Ini pretty mucli the same way,
brjause liclng two parts cf
%)ne .Lnd Uic Uic ime Mnar-
k-et. IVinle Qilef charactcristics of mnarkcet
nioveinenis arc Identical, yct tbey difTer aie-
ccrding ta Uhc circumstances prevailing ini
cach dillerent, market contre. lkeoliklyn Ra-
pid Transit owces the shaxpness cf its recs-
sicns ta propcsed legisiation about urdcr-
ground %çircs, and Mentreal City Industria
stock eau debit several points decline to
thue xnacbinery assessmcnt. There is a close
reseniblance in general fcat4ures lietwecn ta-
day's foresoon sessions in Yontreai and
New York. With rery few exceptions, ail se-
curiJUes have reaictcd slightly frani yestcr-
day's decnt, War Eagle today put cn 15
points, -Montutal-London 2, Republie l anud
Payne J. City stock also p!clced up ai lit-
tIc, Royal Electric 2j po-inta higher. Ment-
=Lài Gas 2, Mentreal Se. Ry., 3. Thei streaim

of liquidation today m=s liroat. there being
sixteen securities treated ini, lx.; Uic arount
tiioxig considerable, w-as simewhat less
Ilian thc saine session yesterdav. It niight
almost lie gaithcred froin this L-mallcr busi-
nesa and frein iLç stronger character that
thc demnand fer money la net se stringent as
it w-as, liaving lieen recved by yestcxe i'
selling. It niay lie tiat today's hgc a
]les arc not a reaction from fthe downward
moveinent, but only a variation on iL pre-
parmtery ta anether break, and If Ibis is se.
It iocs net S=cm iikcly that thc sîuanp vili

be cf such magniude except pcrhaps In onie
or Iwo cases. Câaîatadian Pacific ex-divdenci
sold uit 1 point advance. 92.1, whidî is stil!
fair belw par cf London quotation.

0MORNING SALES.

am. Pac.-25, sil. 50, gli. M5. -.2.
75, 92J.

Roy. Elcc. mil - 75, 1891. 25, :90. 25,
10. 125, 190.

Mont. Gaa-50, 201k. 150, 2014. 1.5,
201. 50, 201h. 1, 201.
Tor. Ry. -200, 1153. 25. 115J. 10. 115k

25. 1151. 5, 1152 100, 1z:..
War Eg-20,325. 15U0. 330. 500.

329. 100. 327- 1000, ffl. 2000, 33:à.
Republic-2500. 118. 4500, 117.
Mo. St. Ry.-3 00 , 315. 75, 3151. 50, 315.
il. & O.-25. 11IA.
MontrLcal-London--300, 54.
Ncwv Ment. St.-C4, 314t.
Paync--500, 123à.
Merchants' Ilank-53, 171.
ILank Or Cornnirce-18, 151 44, 150
Be!!l TcI.--40. 190.
Blank cf Montrcl-2, 2G0.
Mont. Cettcn-25, 140j. 24, 14b.

AFTERNOON SALES.

Cea. Pac.-50, 02j. 250, 92ft. 50, 921-
Rey. Elez.-l75. 101 10, 1901 25, 10J

25. 1914.
Mont. Gas-50, *2014. 50, 201.
Tcr. Ry.-10, 115J.
War Eagle - 3000, 330. 300. 328. 500.

330.
P:avno-300, 122.
Rcpublic-1000. 117h.
blont=Ia-London-loôo. 51.
Mlont. St. Ry.-25. 315.
Mont. Teleg.-1, 173. 5. 172.

o.Cotton-1, 140.
Dom. Cotton-25. 105.
R. & O.--50. 111J.

STRAWS.

The Arrasrongs, cf Ergland, ontractors
fer Uic building cf tie armorcd cruiser
Albany aire rnentls bcbind .n the Je!ivcry of
the ship to fthe U. S. Navy Departinent.

6 0.

Flrst snow cf Uic season In this State
fell Thursday nierting in Duane Frazklin
County. Prost ait Plattsburg. Me=tiî ait
Saranac club, on Saranac Lake, regiatc=
30 deg. ait sunriso tbait day.

Froni Galveston, Texas, Pri-e, McCormick
& Co. Tclegranh. 'Producers dictiating
pritc of cotton iiardiess of fucbres. Cern-
petition ini interier vc--- tierce und ne pre:-
sure ta soli; neyer cxjp.rienced suce, dlfficulty
to obtajn actual cotton. Europe flot geL-
tfng hcr sliare and must advanca toc attract

The C. P. R.'s first grain del'vr repori,
bas boen issucd. The flrst day's ilir cf
whcat, along the unes ameourted to 52,980
bushels. This weck the road wvi1l be busier.
At >rcscnt 75 or 100 cars arc bengoprt
cd. Highest price obtaned %vas nit =rtn
and Aitana,.v!tecm No. 1 bard brougbt 57
cents. The loivest price %vas 52 cent.s at
Poplar Points.

St. Paul Is nowv spcndirg $2,000.000 or
S3,OOu.000 ort of incarne on thie propcrty.
Tlius 'vhen bad finies couic, probably i
thrce ycars or so, iL «wiIl not have main-
tenance charges to tncet aud wvill be aible ta
iccep up the 5 p.c. dividends. More than 5
p.c. could baave been paid this yeair aind Uic
board's action Is virtually a promise- to
kcep up tlhc 5 îî.c. dit-idend iii bad times.

ANSWERS TO CORREsPONDEN'rS.
As we bave spteW fuullitiS lier obmulajnIneu Infot-

»bM]bopl ala 1 tie to tire oursul'sciibenutho
AU orruvonclcooe ut bz uSao e~tae wltb the nain.

sud addreu of tbe yiitr. us ozDU iqufrlws [rom Loua
Olde sangeibtsq ill be ansvred.

J. F. M., Toroato.-The circular jycu oni-
Close i lssucd by an Individual ivho is net
only utterly irresporiblc. but is Ignorant or
the nma -ter lbc attcunpts ta write about. The
ciraular i.,rcrred to bears on iis face Ifs
ownu condcxn....6on, for %vhlle profcssIng ta,
lbave an Intiniate knowledge of mcines and
n.1ning, ho cond4einns almost ail the g-od
propositions and '.uffs 'up thle rotten aind
shady ocs, and strange to say II; Is in
thmee latter hoe Is Jargcly interestied.

Ais regards thc particular mnan referrel ta,
lie knows absolutély notbing about It. His
figures are ridiculous and arc conclusive
p roof of bis ignorance. Wc have the test
autliority for thue staternent that tI'is coin
pany Is more than carning Ifs di7idenicl nd
the close cf t1ic present ycar -%vill see auxin-f
creuse In it of at Icat fifty per cent.

H Knltn.-Ebcept thec tliird mcnticned,
the stocks you naine arc good andl should bic
bought intnodiatdly on good mnargina. As
4, Int. Ki.. P.. it nuight bc rery good, but
is rl*,7


