
THE - DRY -. GOODS -:- REVIEW

A DESPERATE FAILURE.

r lh failure of Foster & Pender and T. G. Foster & Co.,

doing Iusiness as dealers im carpets and upholsterers'

supiplies in Toront- , was not wholly uînexpected, but the de-

tails are nevertheless a surprise Il is undoubtedly anc of tit

nost desperate mercantile failure'. Canada has seen for man

mîonths.. l'ie sumîmary, as shown by .\ssigner (iarkson's

sheet, is
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Nominal def;.ncy. ....

'le assets consit f. Stock, $ 5o.6
6 ; goods bonded

and hypotlccated. $7,oo:.51 fistures. and book accounts, $5,-

. tock in Steel Silk, Range, oiluer and Staiping Co.,

S.td., $13,156.72 real estate tmargin, $,500.3 1.

There is a disputed liability in favor of S. I. Janes, owner

of the building occupied by the firm, of $o,o2. n

l'he liotmiion Bank made advances of $47,580.4, and

their securities are noiinally worth $50,841.67. There are

some other secuîred liabilities, sucb as: Traders llank, $8,-

5.94.9o Union lBank,$2,:2.89; Bllankof 1lamilton, $1,292.67

Steel Sink Co., $4, 28.o4, but these are accommodation paper

betweei the firn and the Steel Sinik Co., in which the frni

held stock.

Just mn this connection it Iay be mentioned that the banks

sceni to have becn rather loose in their conduct in this matter.

For instance, the loiminiun Bank holds a quarter interest in a

patent seanied boiler, and value this interest ai $5,889.13. This

is a shaky basis for an advance of money. lBesides the ad-

vances of this bank iientioiied above, they have also $40,79o.95

of custoiers" paper endorsed bîy tihe firm, and of this $4.,ooo is

considered worthless.

''he C aiadiai direct ert.ditorsi have clainis of $17,748.-;(.

A fcw nay be ientioned : James Il. Etherington, Si. Cath.

artles, $1,9 'III. "iThe White-Allan Co., $1,:22.62 ; Nvilliam

Mitchell, Cobourg, $38o.53 and sundry snall e aims. Tlie

United States direct liabilities aniount to $3 ,50o oi.

-il. Eilropean direct creditors are the most nuierous.

The full his 1 as follows:

I. F. Firth & Sons (Ltd.), BIrighouise, Eng . $ 8,875 02

rintons (1.td.). Kidderiiiiister, Eng 8,709 38

E. lghes & Sons, Kidderminster, Eng. - 8, 77 >8

TBos. B 1nd, Wortl & Sons,tàrptrt. Eiîg 6.810 30

G. Louchet Bernaud, .\miens, France.. -165 2

(ok Sons & Co., 1.ondon, Eng ... .3-2 1 () i i

'lihai ri. stlere & Co. (l.td.), Kirkcaldy, Scot.. 2,784 o

l.itr & Co. (ltd.), liadroi d, Eng . 2,7 i7 8- -

hoas. Watun & Sons, Manchester, Eug. -.673 36

1. Poilhtt & Co., aiicliter, Eng. 2,607 2

n Crossley & Sons .td.), Halifax, Eng 2.314 '31

lultus Schmits & Co., Elberfeld, Germaîny I.o( 42

I efevre Bougon. Ainens, France .,70% 08

Diavid Barbour & Co., llckshs, Sci S 46

Whittall, rs. & Co-, Kidldermiiinster, Eng. 9.02t 2

Stewart, M oir & \hr (1.d., G$ ,sgow , Sc t S 2

R. Smith & Sons, Kddermister, Eng
1. I ltldswsortlh & Co., lialiLx, Eng 95 23

). WV. Eck, Culmbach, Getrmiany . ..- 595 27
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D)ry goods ....
l as, caps and

\tillinery .
Clothing ....

)ry goods . - -
lats, caps and
Millinery .
Clotling .

PRO

faulires. Assets. S58 
$381,769

furs 4 6,5000

· · · · 5 21,700

67 $4c9,969

1-ROVINCE OF QUElEc.

No. of
failures. Assets.

......... 61 $439,150
fur. . ... 6 37,200

. 200

1.iabilities.$823,588

13,000
45,76<

$SS2,354

Liabilities.
$1,015,350

98,41
Soo1,800

6o $476,550 $1,1 17,362

vINE OF %EW nBRUN, C

N o. or
failures. Assets.

l)ry goods ............. 7 $147,1oo

PROVINCE OF NOvA sCOTIA.
NO. of
failuîres. Assets.

)ry goods ....... . 3 $ 9,050

Hats, caps and furs. 2 5,000
Millinery . - - 600

6 $14,650

PROVINCE OF M1ANITOnA.

flry good'

No. of
failuires.4

PRoViNCE OF nRITiStt
No.of

failures.

Dirygoods. · · 3
Clothing ..... .

8

Assets.
$32,050

CO.MIiI

Assets.

$49,o00
5,60o0

$54,6oo

Liabilities.
$288,700

I.iahilities.
$17,600

8,000
1,300

$26,900

Liabilities.
$56,448

Liabilities.
$104.000

15,000

$119,000

kcaldy Linoleum Co., Kirkcaldy, Scot 20

Sinca.r & Co., Sterling, Scot. .......... >...· 73

l.intock & Sons (l.td.), larnsley, Eng....... . .. ; 79
ecks, I)ixon & Sons (l.td.), Kidderlmiflster, Eng.

Vogel, Chemnitz, Germanyl 31 39

Gray, \vr, Scot .................. . 56

Naumaih & Co., St. Gaul, Switzerland 4

win Field, Skelmianîthorpe, Scot. ... 4 97

rnbull & Stockdale, Stacksteads, Eg 2 68

Leborgne, Lannoy. France. ..... ... :
lands & Son (Ltd.), Manlchester, Eng.

dley, Whitlcy & Co., London, Eng. 7

Itcheli Bros., \Vaterford, Ire

orticîne Floor Coerng Co., L.ondon, Eng 1 oî

ggregate of claims under $ioo each .

Total . ....... -. $67,449 54

Two meetings of the creditor have beeni held, and thl feel.

g seems more hopeful. It is not likely tihat the stock will be

ctioned off.

FAILURES OF 1894 CLASSIFIED.

l'ie following is lBradstreet's classified report of the failures

f 1894, com piled for the especiai use oC Tirv in R G oro t

.evi..W, through the kindness of 'r. T. C. Irving, the Toronto

ianager : NTa.IO
(IFiNc or,


