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TORONTO TRADES
AT QUIET SESSION

Fairly Heavy Volume of Trade 
Is Transacted—Smelters, 

Brazilian Are Easier.

The Royal Bank of CanadaHow the Stock Markets ClosedWEAKNESS HITS 
MARKET AT N. Montreal

Reported for The Advertiser 
McDougall and Cowans.

Montreal. Dec. 29.
Sales Stocks— Open High Low Close

Toronto
Toronto. Dec 29.

New York ,BANK 6X GENERAL STATEMENT
30th NOVEMBER, 1925 

LIABILITIES

Reported by Jones. Easton, McCallum 
Company Royal Bank Building. 

New York. Dec. 29.
High Low NoonSales Stocks—

Merchandise Issues Hit Slide 50 Atlantic Sugar .. 321 32 i 32
71 do. pfd .............. 83 81%41 83
50 Barcelona .............29 29

12 Bakeries, pfd .... 9512 95
770 Brazilian...........
425 Brompton..........

54 Bell Telephone .

Open High Low Close
114% 1143 11214 112% 

134 134 134 134

Stocks.
Allied Chem.
Amer. Ice ...

Woolworth Goes Down 
Five Points.

645|Abitibi .... 7611 76341 86 | 76 
100 Atl Sugar . 324 32721 321 3212
39 Bell Tel ... 138% 139 13872 139
40,B E Steel ... 2% 2% 2% 2%
5 B C Fish .. 5912 5912 5912 5919

1630 Brazilian ... 8312 83% 83 ! 83
9155 Breweries . 57% 59341 5714 5834 

2812 28% 28 : 28 
.104210442 104% 1041

34 ■34 34 ! 34
332 31 316 31

93 
86

88

1 29
951 $ 24,400,000.00

183831 83
129 [ 2811 2812 
1391 139 1391

6312 63141 6314 
11614 11614 116%
148 146% 148

119 119 119 119
. 1091 11019 109111019

13984 13878 13912
293% 290 29134

3212 3214 3212
75% 7432 7412

Capital Stock Paid up.......................
Reserve Fund..............*****
Balance of Profits carried forward..

: Amer. Loco. 
Am. C. and F.
Amer. Smelt...........13934
Amer. Can...........28912

Canadian Press Despatch. *
Toronto. Dec. 29.—Activity was great­

ly decreased on the Toronto stock ex- 
change this morning, but nevertheless 
a moderately heavy volume of transac­
tions was recorded, with the biggest 
turnovers in Smelters and Brazilians.

While the market was generally 
strong, a number of stocks turned 
easier Smelters closed the morning 
11 lower at 180%, and Brazilian was 24 
lower at S3. Duluth eased % at 317s. 
Brompton advanced 14 at 28»: C. 11- 
1 at 148. and Bell Telephone 1 at 13919. 
Davies A and Atlantic Sugar, preferred 
Loth sold up a point or more, and Royal 
and Standard banks each adavneed a 
point. The mines were also strong.

$ 24,400,000.00
1,249.435.32Associated Press Despatch.

New York, Dec. 29.—Weakness of the Amer. B. Sugar 
merchandise issues, Woolworth drop- Amer. Sugar

10 F N Burt ...............
16 Can Cement, pfd.
11 C P R ........

25,649,435.32
12,405.59

3234 925 Brompton
115 Cement
25 Can Car7712 77141 77%

183% 180% 180%
48 48 ' 48

5% 6, 59 6
41% 4012 41 
47 47 47

ping five points, caused realizing and Amer. Woolen 
short selling of other stocks on the ! Am. Steel Fdy. 
New York stock exchange today, the 
entire market developing a reactionary 
tendency. Postum Cereal lost four 
points, General Electric 3, and Dupont, 
Foundation company. West Penn, com­
pany. Pullman, American Safety Razor. 
United Cigar Stores and Atlantic Coast

20 City Dairy.........
935 Cons Smelters ..
11 Crows Nest ....
15 Duluth-Superior 
5Goodyear, pfd ..

140 Davies "A" ..

Dividend No. 153 (at 12% per annum), payable 1st December, 
1925...................1.......................Bonus of 2%, payable 1st December. 1925.................................

41
47 25 Detroit U .. 

20 Dom Bridge
100 Dom Glass 8612 8612 86
700 Laurentide . • 891 88
85 MacDonald . 9441 10% 934 10%
1 MacKay .. 135 135 135135
5 Montreal C 10318 10318 103% 1033

1500 Montreal P 219 2193a 216121612
88 Ogilvie F .. 168 168 168 168
55 Ottawa P .._ 97% 981 97 2 971s
30 Price Bros ." 58 1.58 581.58
15 Quebec P .. 1131 11316 1137 11314
20 St L F . 39 39 39 39

225 Shawinigan 11691-4 16912 169 169
1585 Smelters ... 1831 184 18012 

. 1071 10714.107 
. 98141 9814 981
.90% 91 90%

66% 67 661/2
78% 78% 7814
' 47 : 47

732.000.00 
488,000.009393 93142% 142% 142% .31%' 31% 31% 

. 9412 941.21 94% 

.1 37 I 3614 3714

Amer. T. and T. 14234 14234 142 8 14298 
. 49781 5014; 49% 50 

- 63121 6314 631 
69 6712 6742

26,881.840.91Anaconda.........
Atlantic Gulf
Asphalt.............
Atchison..........
Agr. (hem.

6312 
.68%
138
263
41

13512 13512 13512
104 104 104

14 13% 14

30 Mackay .................
5 Maple Leaf. pfd..

• 70 Can Canners ....
315 do pfd...............

5Sales Book, ofd ..
45 Shredded Wheat.
10 Steel of Can ...
T do, pfd ...............

$51,281,840.9140% 1361 140%
26% 26%; 26%
41 , 4044 40%

126212 26212 262 1/2
2338 23% 237s

. 44%. 44% 44%
94% 92% 94

136% 136% 12914 12938
48 48 47% 48

Tearing interest ....................................... $198,297,398.90Deposits bearing interest, including interest accrued to date or 443,380,136.65
Statement.................  —

Am. For. Pow.. 67
95 

169

: 67
95
169

671
I95
169

198

Atlantic Coast . 26212
Armour "A" ... 237

Line 2 to 212. Individual strength was Amer. Chicle
B. and O..........
Faldwin Loco.
Beth. Steel ... 
Briggs Mfg. ... 
Cast Iron Pipe 
C. and O...........
Calif. Pet. ...
Cent. Leather 
(*. F. and I 
C. P. R...............
Cosden Co. ... 
Cons. Gas . .

.44s 

.. 931s
9734 97%

641,677.535.55
41,496.573.74

1,673,149.41

veral specialties around 
Leather, preferred, and

11412 114% 11412developing in set 
midday. Central Total Deposits.................................................................

Notes of the Bank in circulation:.................................. 
Balance: 3“ 2 Banks and Banking Correspondents elsewhere 

than in Canada........  ./.....
Bilk Payable............................................................................

Letters of Credit Outstanding.......................................................

78% | 7872 7812
47 : 47 ! 47 

.115 115 115
105 Twin City

50 Winnipeg Ry
2 W C Flour .- 
Mines—

225 McIntyre • • ■ •

2 to 3 points. 18012
107
981
91
67
7812
47

3814 38 138
1334 13312 13312

8 818

American Linseed rising 3314 3338 3234 33
210 
12814

unchanged 210 210 210
127

The rate on call leans was 
at 5 per cent.

375 Spanish 
25 Steel of C

150 Textile ...
200 Tucketts

Grain Markets 
WINNIPEG

Winnipeg, Dec. 28.—In the face of 
small export business, but with United 
States markets showing decided 
strength, the grain markets recorded 
sharp advances today, wheat closing 
830 to 5%c higher, after having at­
tained a peak price of more than iC 
above the previous close. Toner i 

At the high for the day December 
reached $1.62% and closed at $1.6076 
May, the active trading month, touched 
$1.67 and closed at $1.6438. The market 
acted stubborn throughout the session, 
mainly on higher United States prices 
and advances in Liverpool. The local 
offerings were scarce, but longs tak­
ing profits shot prices downward from 
the high mark late in the day. There 
was practically no export business 
worked over the holiday. Trade volume 
today was fair, and offerings wet- 
mostly absorbed by "shorts.’

A good demand existed for cash 
wheat, and prices responded sharply, 

- No 1 northern closing at an advance 
of 6%sC. The coarse grain markets 
:continued quiet, but prices followed the 

wheat trend, advancing fractionally to |more than 4c for -ye. Flax trading 
was light, with quotations about I%e

. 127% 128781 
. 3434 34%|

' 18%, 193s

1481 14812
., 36% 37%
.94% 94% 93%: 941.
. 48 4814 48 48
. 333, 333 33% 335g 
. 403,1 40% 40142 40% 
. 2% 2%! 2% 2%
. 151% 1517s 15112 1517s
. SO , 80 | 79% 80 
.93 , 93 I 92% 92%

■ 415s 41%; 41% 41s 
. 11% 11% 115s 115s 
. 199 200 1961 19614

14.461,948.86
7,827,741.29

2270 2265
965 965

; 2270
.9653212 32%

1842 19
3679 36% 

14812 14872
361, 36%

500 Lake Shore ....
Banks—

7 Commerce ■ ........
5 Montreal.............
8 Nova Scotia ...

70 Royal.....................
2 Standard .............

707,136,948.85
30,059.988.67EXCHANGE RATES

Special to The Advertiser.
Detroit. Dec. 28. — Detroit clearing- 

banks' uniform rate of exchange on 
Canadian currency for Tuesday will be 
at a discount of 10c per $100.

London. Dec. 28.—Bar gold, per oz, 
84c. 115-16d.

Money—33% per cent.
Discount rates—short bills. 5 1-16 per 

cent; 3-monlh bills, 4% to 415-16 per 
cent.

Montreal, Dec. 28.—Sterling exchange 
rates were quoted here today as fol- 
lows: Demand, $4 .85: cables, $4.8572.

New York, Dec. 28 —Money on call 
strong, 6 per cent.

Time loans steady: 60 days, 4,8 to 5 
per cent; 90 days 17 to 5: 6 month», 
47. to 5; prime mercantile paper, 4,

Sterling exchange firm, at $4.8034 for 
for 60-day bills and at $4.84 11-16 for

150 Twin City •
70 Winnipeg 47

440 Imperial Oil 38
25 Paint................ 13312
60 Dryden I 8 1

122251 2251 
260712607 2607

280 281
248 250

281
250
199

$788,478,778.43
Chandler............
( hile Copper
Corn Products 
Cons. Textile . 
Coca Cola ........
Crucible Steel
Con. Can ...........
Cub. C. Sgr. p. 
Con. Motors ... 
Chrysler.............
( Chrysler new .. 4914 50 1 49% 4914
Cerro Copper ... 63 63 | 63 63
Congoleum ...........I 1714 1714 171s 171
Dodge Brothers . 443g 4434 43 8 4414

do. pfd..............8778 88 86%, 86%
Dome Mines .... 171 1714 17 17 
Del. and Hud. ... 151 15114 15012 151
Dupont ................... 232 232 22972 2295s
Davidson Chem. 42 425s
Erie com................ 38% 3814

do First ...............45% 453g
Eaton Axle Co. . 283 2878
Eureka ................... 52% 527s 6238 523
Fisk Tire .............! 2318 231s 223s 227s
Famous Players 106 106 106 106

8199 199 45% 45% 45%
17 i 16% 17

.45% 
17

50 Int Nickel
455 Alcohol 

Preferred—
ASSETS

STANDARD EXCHANGE
Reported by Jones, Easton. McCallum 

Company, Royal Bank Building.

67
96
74

9

$ 21,897,150.77
9,400,000.00

_____________ $ 31,297,150.77
42,567,682.75

30 C GE ........ 57 ;57 157
20 Canners ... 68 68 6.
50 How Smith. 96 96 ; 96
10 C C and F.| 74 ; 74 ; 74

305 B E St 2nd. 9361 9% 9 
...11411141114%1141 
1 54 54 54 54

115% 11512 1151" 115% 
110 110 110 110

100 Frice Bros . 95 ' 95%: 951 9578 
10 Cement ... 1161 11412 11612 1162

25 Sugar ...........S3 83 183 ,83

Gold and Subsidiary Coin on hand................
Gold deposited in Central Gold Reserves...

Toronto, Dec. 29—Noon.
Rid. Ask. Dominion Notes on hand Dominion Notes deposited in Central Gold 

Reserves..............................................

United States and other Foreign Currencies.

Bid. Ask. 5 Asbestos
McInt 2265 2275
N Hawk 7
Preston 7 7
T Oakes 5112 52
Teck-H 752 733

10,600,000.00
3

15% 16
” % 

2% 3
612 8

8

Clifton 2% 27
Colum _ 378
Dome 1715 1725
Goldale 3412 35
Gold Reef 112 13%
Hattie, p 112 1%
Hunton . •
Hollin 1740 1750

80 MacDonaldApex 
Atlas 
Argo 
Baldwin 
Beatty 
Bucking 
Bidgood 
Cha put. 7
W D L 23

53,167,682.75
29,931,586.05

50 Steel of C .
10 Paint ..........

$114,396,419.57
4,265,518.48

51,730,422.17
315.81

Vipond 159
Vickers 1314 
W Tree 2%
Wasapika 1
Wright 786

160

3 
790

37

8315012 151
Banks — !

30 Commerce - 325 225 225
21 Montreal .. - 26014 26014 260% 

Bonds—|.
46000 V I, 1933 . 10590 -
2000 do. 1937 .- 10875

Notes of other Canadian Banks....................................................
Cheques on other Banks..... _........................................
Balances due by other Banks in Canada ents elsewhere
balances due by Banks and Banking Correspondents elsewhere, 

than in Canada.............................: -
Dominion and Provincial Government Securities, (not ex- 
Canadian Municipal Securities and British Fercie (net Colonial Public Securities other than Canadian, 

exceeding market value).................:.
Railway and other Bonds, Debentures and Stocks (not ex 

Call and short (not exceeding thirty days) Loans in Canes 
on Bonds, Debentures and Stocks and other Securities ot 
a sufficient marketable value to cover . : - • • ,

Call and Short (not exceeding thirty days) Loans elsewhere than 
in Canada on Bonds, Debentures and Stocks and other 
Securities of a sufficient marketable value to cover..

26014
4112 413
37% 38% 
38:: 51

36
Beaver 
Capital 
Castle 
Keeley

27,921,971.00
14812 14912demand.

Foreign bar silver- Per 02.
Mexican dollars— 521c.
Canadian dollars - Today, 

cent discount: Thursday, 3-32 
discount; week ago, 1-32 per 
count.

Francs —3.69 12c.
Lire—4.03c.

BS120. 164

40
8 %

163 82,245,403.26

REAL SEESLakeside 3
La Rose 39564 56s 55% 5618

~98% 9818 98%
Fleischmann new.1-16 per 

per cent 
cent dis-

.. 9878Fisher Body ..
Foundation Co.
Gen. Electric. 
Gen. Motors

SLorrain 
McKin’y

159% 159% 157 157 
32912 32912 326% 32714
117 117 116 11611
I78% 78% 78 78%
; 25% 25% 2512 2512
; 12 112 ; 11%1 11%

24% 2434 U13% 1312
28,407,242.28Indian

Keora M Corp 320
Nipis’s 620
Temisk 12
Wettlauf 5
Premier 224

Canadian 73

625
14 ACTIVE TRADING84

980
Gt, North, pfd. .

Gt. North. Ore .
Great Western.

Ido, pfd..................
Gulf States.........
Goodrich.................
Gen. Petroleum 
Hupp Motor ...
Harvester.............
Houston.................
Hudson Moto: ..

Kirkland 82 higher.
Cash prices: 21215. So
Wheat—No. 1 northern, $1.6198; .NO.

2 northern, $1.5738: No. 2 northern. 
'$1.527: No 4 wheat. $1.4498; No. 0, 
$1.8678; No. 6. $1.1738: feed, 97780; track, 
lOats o. 2 C W. 4678e: No C 

W., 4378c: extra No. 1 feed. 43Zac: No.
1 feed, 4178c; No. 2 feed, 3.%c; re­
jected 3686c; track. I6%c.

Barley —No. 3 C. W.. 63140; No41 
W 58%c: rejected, 5334c: feed, 5280: 
KUSEND IN. W <•.. $2.2412: No2 
C. W., $2.2014: No. 3 C. W., $2.0834; 
rejected, $1.9812: track. $2.24/4.

16,630,772.26L Shore 970
Moneta. 1612 17
N Ray 37 40BUTTER AND EGGS

Chicago, Dec. 29.—Butter lower; re- 
ceipts, 10.686 tubs; creamery extras, 
4719c: standards, 4512c to 4584c: ex­
tra firsts, 451c to 46120; firsts, 13c to 
44 C; seconds, 11c to 42c.

Eggs unchanged: receipts, 3,920 cases.

I 29 29 ; 281341 29
93% 9414 9212 9212 
62 6212 62 , 6212
5618 F" - - 
27

18078 
73 74

33,814,538.47
6212
563s 55%; 557s 
27 26%' 26%

13078 1295 130 %
-12 72% 72% 

1113 1117 1109s. 11044 , -
62% 62% 62% British 5 per cent loan
74% 7212 731g British 472 per cent loan 
2412 24% 241s
44% 43% 43%
6334 6212 6212
3432 3332 3414
5512 5541 5514
29% 29% 29%

. 85% 8674 85% 86%
. 20 2018 199s 19%

LONDON STOCK EXCHANGE National Breweries Take Lead, 
Though Other Issues 38,691,331.97

----------------- $398,103,935.27
London, Dec. 29.

.............54%

.............100% Have Big Sales.Consols tor money ...

Curran -an di vision for all bad and doubtful deb $190,854,642.71Current Loans and Discounts elsewhere than in Canada (less 
rebate of interest) after making full provision for all bad 143,397,982.28 
and doubtful debts - 2. . . . . . . . . . . . . . . . . . . . . . 2,527.576.72

Non-Current Loans, estimated loss provided for .......................... • ______ -

Int. Paper ..
Ind. Alcohol
Insp. < opper ..
Inter. Nickel

... 62% .... 9484
....1361
.... 9212
....147%
...127

.... 111s

.... 912 

.... 1411

.... 391

... 45% 

....12411

....143% 

....13216

..1493g

.. 2813

The Advertiser. 
28. Butter quotations

Special to 
Toronto. Dec, Atchison...............;.....................

Baltimore and Ohio...................
Canadian Pacific...................
Chesapeake and Ohio ........ ..
Chicago Great Western...........
Chicago, Mil. and St. Paul..
De Beers........................................
Erie .....................................................

do. 1st pfd..................................
Illinois Central..............................
Louisville and Nashville........
New York Central.................
Norfolk and Western.............
Ontario and Western.............
Pennsylvania......................................
Rand Mines ..................................
Southern Railway
Southern Pacific........................
Union Pacific...............................
United States Steel...............

Montreal Dec. 29.— Trading was again 
active on the Montreal stock exchange 
today, although on a somewhat smaller 
scale than yesterday. While Montreal 
Power, Consolidated Smelters, Brazilian 
and other leaders were active, the 
leadership shifted to National Brew­
eries. The latter issue was up 21s at 
58% when the morning session came to

. 2412

. 443.No. 1, 43c toto shippers: Creamery. 
4316c; creamery, No2 
dairy, pound prints, 35c

42 12c:42c to lut Combustion
Ind. ( il and G..

63%
3312 

: 5512
293s

for goods de-
Kenn. Copper ...
Kresge D. Co.
Lehigh Valley . 
Louisiana Oil ..
Lorillard...............
Louisville.............
Marine pfd............
Middle States .. 
Mex. Seaboard
Miami...................
M.K. and T..
Miss. Pacific ... 

do, pfd. .......
Mack Trucks 
Marland Oil ....
Motor Wheel ... 
Nat. Distillers .. 
National Lead.. 
New Haven .... 
North American

livered Toronto.
Quotations on churning cream for 

Toronto delivery are 40c to 43c de" 
pound butterfat. f.o b shipping points.

Butter quotations to retail trade 
Creamery. No. 1. 47c to 48c; creamery. 
No 3. 44c to 45c: dairy, 40c To 41c.

Eggs__ Wholesale, delivered in Toron- 
to: Fresh extras. 48c to 50c: fresh 
firsts 38c to 40c; fresh seconds, 30c 
Prices to retail trade: Extras, fresh, ir 
cartons, 60c to 61c; extras loose. 58c 
to 59c; firsts, fresh, 48c to 490; storage, 
extras, in cartons, 46c to 47c; storage 
firsts, 43c to 44c; storage seconds. 3TC 
to 38c.

WINNIPEG GRAIN FUTURES
Reported by Jones. Easton, McCallum 

Company Royal Bank Building. 
Winnipeg, Dec. 29.

15,618.072.99
2.558,945.44

955,176.89
Bank Premises at not more than cost, less amounts written off .........  
Real Estate other than Bank Premises........................................

or customers under Letters of Credit as per contra6 
Shares of and Loans to Controlled Companies Circulation Fund. 
Deposit with the Minister for the purposes of the Circulation Fund. 
Other Assets not included in the foregoing..........................................

. 35% 35% 35% 357s

. 14212 14272 14242 14212 
4110 411 4112 4112 
1is 1% 1 1

. 1014 11% 1014 11%
. 1212 121 12% 12%

1:20 
Close 

1 58 %
1 6114
1 58 %

a close.
Consolidated Smelters went into new 

high ground in the early dealings and 
touched 183, but closed at 18016, off 112 
points Montreal Vawer sagged oft in 
the latter : art of the session, the close 
being 21619. off 1. Brazilian again 
moved within a narrow price range, 
opening at 8312, touching 8334. and later 
reacted to 83, off 5k

Wheat— Open High
Dec................. $1 5932 1 5912
May  1 63 1 63
July .... 1 6612 1 6612

Oats—
Dec....
May ...
July ...

Fla x— 
! Dec. ...

May ...
Rye — 

\ May ........ 1 0914 1 09%

CHICAGO

157 
1 60
1 5712

1612
5012
51 %

2 21

2,048,901.00
1,440,000.00

913,556.46. 4118 411s 405s 40% 
. 3912 3912 391s 39% 
. 88781 8878 88 88% 
. 219 22014 2181 218%

59 , 6012 59 597s 
. 3014 30% 30% 30% 
. 307s 307s 30% 307s 
. 164% 165 16473 165
.4511 4534 45 4-

, 63% 6384 623 63

467846% 
51%
513s

.. 2 21

47 
518s1111984

........103%

........ 1497s
....135%

$788,478.778.43

23112232 NOTS.-Tb. Royal Bank of Canada Franes has ks the entire capital stock of The Royal Bank 
conduct aFranceleowned by The Rosal Bank of Canada, the assets and liabilities of the 
former are included in the above General Statement, c E NEILL.

H. S. HOLT, General Manager
President

PROVISIONS 
CHICAGO PROVISIONS.

Reported by Jones, Easton. McCallum 
Company, Royal Bank Building.

( Chicago, Dec: 29.

New York, Dec. 28. Putter firm; re­
ceipts. 10,914 tubs. Creamery, high r 
than extras, 51c to 511£e: extras. 5032c: 
firsts. 4510c to 50c: packing stock, cur­
rent make. No 2. 32c

107% 1 0918ALLIED BONDS
New York. Dec 28.

4534
63 !

North. Pacific ...
N. Y. Central ...

, 7712 771 765s
1323, 13434 13212 1345s High Low CloseSa - s Stocks — Chicago. 111. Dec. 29—Material breaks 

here in the price of wheat resulted 
today from a greater setback in Liver- 
pool quotations than had been looked

Besides, many traders leaned to 
the view that bullish factors, including 
a est revisions of the U. S. govern-. 
ment crop estimates had been over| 
discounted by the recent sharp upturns| 
in values. Support from buyers was| 
lacking except on declines. The open-| 
ing, 12c to 112c lower, new style, was| 
followed by an irregular fall to $1.8258 
for December and $1.7612 for May..

Corn and oats were easy, sympathiz­
ing with wheat. After opening 14c to 
3C off. the corn market sagged a little 
more, but then scored slight gains.

Oats started %c to 98c lower, and 
later rallied to slightly above yester­
day's finish

N and W. ..
1 overland pfd.

. 149 149 14814 149 1:30 
Close 
14 40 
14 40
14 17

7s ....,102 101% 102
do. 68 A .......... . 9681 9612 96%
do. 6s B ...........9634 953s
do, 6s June 1959 96 9576
do. 6s Oct, 1959 96 95%s
do. 5s ................. I 86% 86%

117 Australia 5s .... 96% 9612
,10 Belgian 8s ...............107% 10732
2 do. 7128 ...

94% 94% 94%Montreal. Dec. 28. -Butter. No. 
pasteurized, 4119c to 42c; No I cream- 
ery, 4012c to 41c.

Eggs—Storage extras, 46c; storage 
firsts, 41c: storage seconds, 34c to 35c: 
fresh extras, 68c: fresh firsts, 63c to 
64c. ________ _

94% 
283a

Argentine12
26
16
19
80

AUDITORS’ CERTIFICATEHigh 
14 85 
14 40 
14 47

14 40
14 30
14 42

14 80

Lard Open
Dec.................$14 85
May .............. 14 37

Jan. ..............14 47
1Ribs-
I Dec....................14 80

N.Y., Out..................27% 28341 27%
Pacific Oil.......771s 77s 75 s 40'4
Pure oil ...............3074 30% 30% 30%
Pennsylvania .... 5412 55 54 55
Pan-American A.. 77 77 76% 76%

96% 
96
96
86%
961

1078
109

91
92

To the: SHAREHOLDERS, THE ROYAL BANK OF CANADA and Assets at 30th November. 1926, with the books and ar- We have examined the above statement of d with the certified returns from the branches. We have

Carica the cash and unities a Head one 1lih Banka seal year, and during the year we counted 
the cash and examined the securities of several of the impor that he have required, and in our opinion the transactionsWe have obtained all the information and explanations within the powers of the Bank. The above statement is in 
a to pris are cm up a antodiaclone the true condition or the Bank as at 30th November, 1926, and " is as 
shown by the books of the Bank. w GARTH THOMSON, C.A., )

of Peat. Marwick, Mitchell & Co. \ Auditors
A. B. BRODIE. C.A., , 1of Price, Waterhouse & Co."

76

4 14 8214 87do. B .....................78% 79% 78121 78s
I People's Gas .... 11812 11812 (11812 11812
|Pere Marquette .. 8511 85141 85% 85% 
Producers ...........I 1434 143 14% 14% 
Penn. S. Steel.... 2 ,2 2,2
Phillips Petroleum 45% 461 45% 46

3812 3812 3712 3772
... 4% 47 4% 4%

4012 40% 4042 4034 
. . 3534 3534 353 3532

Liverpool, Dec. 28.—Hams—Long cut, 
12 to 16 lbs. 117s 6d.

Bacon—Cumberland cut, 22 to 36 lbs, 
106s; Canadian Wiltshire, 50 to 75 lbs, 
115s 6d; clear bellies, 11 to 20 lbs, 110s; 
short clear backs, 12 to 20 lbs, 114s; 
shoulders, square, 12 to 16 lbs, 91s

Lard-—American refined in boxes, cwt, 
77s 6d; prime western, in tierces, cwt. 
78s 3d.

Chicago, Dec. 29.—Lower quotations 
on bogs weakened the provision mar­
ket

. 10934109do. 7126LONDON STOCK EXCHANGE 95
9216

.86

94
9286

28
17
17
20

do. 7s .................
do. 642s.............
do. 6s .................

Berlin 612s........
Bordeaux 6s ...

Trading was quietLondon. Dec, 28. 855s 86
87 87

' 82 82 %

theand prices moved irregularly on Punta Sugar ..
Pierce Oil...........
Packard Motor 
Pierce-Arrow.

8714
. 82%
.102

90

stock exchange today.
Bullion withdrawn from the Bank of 

England today for export to the Straits 
Settlement amounted to £18,000. The 
bank sold g Id bars valued at £128.000.

Montreal, Canada, 26th December. 1925.10132102
89% 897s

Brazil 8s...........
10 do, Ry 7s

1 British 516s, 1929. 
23 do. 5128. 1937... 

1Can 5128. 1929....102 102 
do 5k. 1931 .... 102% 1013 1021 
do. 5s. 1952 ....103 102310234 

100% 100’s 10011

PROFIT AND LOSS ACCOUNTPullman Car 
1’ A & W 

(Radio Corp

. 167 167 165 165 11734 11734 1183, 
.10434 104% 10431 
.102 102 102

475g 47% 47 g 47s 
431, 43121 41% 42
553 55% 55141 558g 

iRa Consolidated. 12% 12%. 12
Reading Railway. 8814 89% 8814
Republic. Iron .... 6012 6078 60
Rock Island ............... 5612 56% 56

|Rubebr, com.

$1,143,806.90Balance of Profit and Loss Account, 29th November, 1924 
Profits for the year, after deducting charges of management, 

accrued interest on d posits, full provision for all bad and 
doubtful debts and rebate of interest on unmatured bills

We Serve Western Ontario With 
Gilt-Edge Investments.

Victory Bonds
Royal Dutch.

12
883
60

4,081,628.42CHICAGO GRAIN FUTURES.
Reported by Jones. Easton, McCallum, 

Company Royal Bank Building. !

35 French 8s ... $5,225 435.319774 
86%

1011 
9414 933 94% 
9514 947% 951

96*8

.977 9714
8774 867s

... 10111 101

126 do, 712s
138 do. 7s .. Live Stock

Toronto, Dee. 29.—The light supply 
of cattle was cleaned up at steady 
prices with no holdover in sight on 
the Toronto live sto k exchange this 
morning. Heavy e port steers sold up 
to $8.50, with butchers at $5 to $7.50; 
cows and bulls steady with store cattle 
trade very quiet.

Calves were steady at $12.50 for tops.
Hogs sold generally at $14 off car for 

thick smooths and at $15.35 for selects. 
Choice lambs brought $13.75 to $14.25. 
No sheep were offered.

: 5631
... 82% 82% 78%,

Reynolds Tobacco 9312 9312 9312 
: Reynolds Spring.. 913 918 91s
Replogle Steel ..._ 1512 1512 153a
SIos's -She I field. .. 136% 13614 13644 13614
St. L & S. W. 64% 643 64% 64%

795s
9312

9%
APPROPRIATED AS FOLLOWS:

Dividends Nos. 150, 151, 152 and 153 at 12% per annum........
Bonus of 2% to Shareholders. .................................
Transferred to Officers’ Pension Fund.........................................
Appropriation for Bank Premises T
Reserve for Dominion Government Taxes, including War Tax 

on Bank Note Circulation..............................................
Balance of Profit and Loss carried forward.................................

181 German 7s 
do, Agl Bk 7s.

1:30 : 
Close| 
179%| 
183 !
1 758 I 
I 77 %
152

2,568,000.00
488.000.00
100.000.00
400,000.00

60
25

1
179
1 82%
1 7412
1 7616
151%

High
1 81%
185
1 77 %
I 79 %
1 53%

Wheat— Open
Old Dec..$1 8014
New Dec. 1 8334
Old May. 1 7512 
New May 1 77 % 
July ............ 1 513.

Sold QuotedBought do. G E 7s .. 
Hungary 712s •.153Wo have a special department to 

take care of Victory Loan trading, 
and shall be glad to have you cor- 
respond, telegraph or telephone 1er 
latest quotations received instantly 
over our Toronto wires. Bonds will 
bo delivered direct or to any bank.

JONES, EASTON 
McCALLUM CO. 

LIMITED.
Royal Bank Building

Phones 313 and 291 London . Ont.
tf-ywt

9612 9612
94% 9412 47416
9212 92% 921
8331 83% 83%

' 82% 82% 8212
82% 82% 82%

292 Italian 7s .............
46 Japan 612s...........
5 do, 4s ...............

26 Lyons 6s.............
3 Marseilles 6s ...
9 Nord Rys G%s
7 Paris L&M 7s 

10 do. 6s ...............
17 Paris-Or Ry 7s.
34 Poland 8s ..........

1 do. Gs .............
14 Seine 7s .............

Sinclair Oil .......... 227S 23% 2234 22%
Southern Railway. 11912 1191 1194411912
San Francisco .. 10012 100% 10018 1001
Se ars-Roebuck .., 231 23112 131 231/2

I Stromberg .............75 | 75 i 75 | 75

420,000.00 
1,249,435.32Corn — 

Dec...........
May ....

Oats- 
Dec.
May ....

78 
86%

41
453

761s
8416

76% 
84%

40%
45%

783
871188 78

82% 82%
76 76%

7814
82% 
76% 
83%
8812

$5,225,435.32
Standard Oil. N J. 45% 4512 45% 4513 

do, California .. 62 62 ; 61 | 61%
.9% 9% 912 9%
.18% 19 1812 18%

4014
45

41
46 RESERVE FUND8212 8334

87% 88%
.. 68% 68% 68%
.. 8512 8512 8512
.. 9171 91%. 91%

St. Paul ... 
: do, pfd. ... $20,400,000.00Studebaker ............... 56% 5634 5612 561
Southern Pacific,. 1043g 10412 103% 104

. 56% 5634 5612 5612 LIVERPOOL.
Liverpool, Dec. 28.—Wheat—Spot. Ne.

1 northern. 13s 9d.

Balance at credit 29th November. 1924_c 
Premium on new Capital Stock issued to Union Bank of Canada 

Shareholders ..........................................

Quotations:
Cattle—Receipts. 407.

Beef steers, heavy...........ST50
Butcher steers— 

Good to choice ..............6 50

$850

750
650
550

4,000,000.00Stewart-Warner . 91 91 89 89
27 ' 26% 27
57 5612 5612

98 98% 97%, 97%
14 14% 14 141
4% 4% 4% 4%

55 | 54% 5412

27 Serb 8s ................... ' ._ .
22 Sweden 522s 1013 1011 1013

to
Shell Oil ......................27

Skelly Oil................57
- ; Tobacco Products.

117% 117% 117%
............* 103

4Swiss 8s...............
14 do. 512s .............. 10344 103 to 

to
$24,400,000.00550

450 Balance at credit 30th November, 1925.Fair to good.............
Common to fair....

Butcher heifers—
'Good to choice.........

Fair to good.............
* Common to fair... 
Butcher cows—

Good to choice.........
Fair to good.............

TORONTO.
Toronto, Dec. 28. — Board of trade 

quotations:
Manitoba, wheat—No. 1 northern. 

$1 77; No. 2 northern, $1.74; No. 1 
northern. $1.70.

Manitoba oats—No. 3, 53c; No 1 feed, 
51c: No. 2 feed. 49c.

American corn—Track. Toronto, No.
2 vellow, 92c.

Ontario oats—42c to 45c.
Ontario good milling wheat—$1.40 to 

$1.43 f.o.b. shipping points.
Barley—Malting. 65c to 67c.
Buckwheat—No. 3. 70c.

Tennessee Copper.
Transcon, Oil ...Corner Dundas and Clarence Sts.

5%% 
allowed on Debentures and

C. E. NEILL.
General ManagerUNLISTED BONDS

Reported for The Advertiser 
by A. J. Pattison. Jun., & Co., Ltd.

_________ Bid. Ask.

: Texas Oil ............... 543s
Tex -Pacific Oil.. 16 16% 15% 16%
Texas Pacific.... 57% 
Tex Gulf Sulphur 11712
Timken Roller ... 54
United Cigar .... 93% 933 92% 93% 
United Drug .... 155 15531155 15512
Union Pacific .. 1503 151% 150% 151%
U S. Steel............ 13612 13612 135% 135% 
Universal Pipe .. 2871 29% 281 283 

U S.....Distributing 5612 5612 5614 56%
1 S Smelting... 494, 50% 49% 50%

Vanadium Steel.. 31% 31%, 311s 31% 
27% 2714 273. 2714

29% 29% 29 291
16%

..6 50 
.550 
.550

7 50
650
550

to 
to 
to

H. S. HOLT, 
President

Montreal, 26th December, 1925.
5871 57421 5812

11712 11712 117s 
' 54 I 5312 54 .. 4 25 

..325
Canners and cutters.. 2 25

5 50
4 25
300
575
5 00
4 00
6 00
550
550
550

9000

to

to 
to 
to 
to

Abitibi F. & P. 6’s 1940.. 
Algoma Steel 5‘s. 1962.... 
Brandram Hen. 6’s. 1939.. 
Burns P. 61′8. 1943..........  
Can. Paperboard T’s, 1937. 
C. N. R. Income 5%. 1930. 
C. P. R 5‘s, 1934 ................  
Canada Starch 6’s. 193V... 
Can. Steamship 5’», 1943..

100.00 101.00
29.00: 30.25 

1 90.00 92.00
102.00 103.75
96.00 97.00
... 57.50

99.25 100.00
1 75.001

82.00 83.00
92.25 93.00

40 Butcher bulls, good ..........5 00
4 25do. fair........

do, bologna.
Deposits.

FLOUR
Montreal, Dec. 28. — Flour, Manitoba| 

spring wheat patents, firsts, $9.30; sec- 
onds. $8.80: strong bakers, $8.40 to $8.60; 
winter patents, choice. $7.40.

Rolled oats—Bag. 90 lbs., $3.40 to 
$3.50. - ......Bran—Per ton. $30.25 to $31.25 

Shorts—Per ton, $32.25 to $33.25.
Middlings—Per ton. $39.25 to $40.23.

Toronto, Dec. 28 — Manitoba flour, 
first patents, $9.30. Toronto; do., sec­
ond patents, $8.80.

Millfeed—Delivered Montreal freights, 
bags included: Bran, per ton, $30.25 to 
$31.25; shorts. $32.25 to $33.25; mid- 
diings. $39.25 to $40.25; good feed flour, 
ver bag. $2.30.

New York. Dec 28. — Flour closed 
firm; spring patents and hard winter 
straights, $9.50 to $9.75; soft winter 
straights, $8.50 to $8.75.

300
Feeding steers, good., 

do. fair.........................
Stockers, good.................  

do. fair.........................
Milch cows, choice....
Springers, choice...........

Calves—Receipts. 8.
Calves, choice.................  

do, medium............  
do. grassers............
Hogs—Receipts. 626.

Hogs, select bacon...

.550 ♦ to DOMINION OF CANADA 
4%2% BONDS, 

due 1st September, 1940.
Price $97.25 and interest to yield $4.78

PROVINCE OF ONTARIO 
5% BONDS, 

due 1st October, 1948.
Price $101.72, yielding $4.88.

allowed on .500
.500
.450
.7000
.80 00

to 
to 
to 
to

The London Loan 
& Savings Co.

Rye—.-No. 2, 80c.
Screenings.—Standard, recleaned, 

a ton.

Vivaudou ......... 21% :
Wheeling ............... 2914 :
Western Mary land 16 s 16% 1638
Western Union . 13534 136% 135% 136%

$20
to 100 00Davies 6‘s. 1942.................

Dom. Manfg 6‘s, 1933.............92.50 ....
Duke Price Power 6‘s 1949. 102.00 102.75
Eastern Car 6‘s. 1952............... 81.00 85.00
Flax Spinner Gs, 1934.............93.00 ....
G T. P 3’8. 1962 .................. ' 69.251 70.00
Harris Abattoir 6‘s, 1928.. 100.001 ....
Howard Smith 7‘s, 1941... 97.00 98.00

MONTREAL.
Montreal. Dec. 28.—Oats. Canadian 

western. No. 2. 6312c: No. 3. 58%c; ex­
tra No. 1 feed, 56c.

Wabash Railway.. 44% 44141 433a 44
72% 72% 72% 72%

. 43 43 43 43
. 209 209 206 2068

84%

to 12 50
to 1000
to 550

, .10 50
..600
..450

do. A..........
Worthington 
Woolworth. 
White Motors .. 84% 84% 83% ..15 35 to 1535

to 1400
to 1300
to 1350
to il 00

POTATOES
Montreal. Dee. 28.—Potatoes. Quebec 

varieties, per bag. carlots, $2.60 to $2.75.

do, thick smooth ............14 00
do, light..........
do, heavy....
do. sows..........

....13 00

....I 250

....10 00

PNEW YORK CURB
Reported for The Advertiser 

by Arthur E. Moysey & Co.. Toronto. 
New York, Dec. 28.

King Edward T’s. 1944.... 93.50 .. 
Laurentide Pow. 512‘s, 1946. 101.50 102.50 
Loew’s Toronto 6‘s. Serial.: 97.50 100.0" 
Manitoba Power 7‘s, 1941.. 103.00 104.00
Mattagami Pulp 6‘s. 1937.. 115.00 ....
Neilson. Wm 6’6. 1933... 104.00
North Can. Pow. 6’s. 1945. 98.50 100.00
Ont Pulp 6’s, 1931 ..................106.25 ....
Porto Rico Ry. 5s. 1936... 89.00
Prof Offices 7‘g Serial.... 100.25 
Prov. Paper 6’s. 1940...........100.25: ....
Simpson’s, Ltd., 612‘s. 1945.' 99.00 100.25
Whalen P & P. 6‘s Serial., 82.001 ....

CANADIAN SALT COMPANY 
6% FIRST MORTGAGE BONDS 

due 1st January, 1946.
Price $101.00, yielding $5.90.
Write for full particulars.

Sheep—Receipts. 46.
Sheep, good light.............625

do, heavy and bucks.. 5 00
300

to 600
to 450
to 14 25
to 13 50
to 1125
to 1100

MANAGEMENT
In considering an in­

vestment the manage­
ment of the company’s 
affairs is one of the most

RAW SUGAR
Reported for The Advertiser by W. G. 

Coles, Bank of Toronto Building.
New York. Dec. 29.—Raw sugar mar­

ket steady at 2%.

High Low NoonIndustrials: do. culis...................
Lambs, ewes, good.

do. bucks.................
do. medium...........
do. culls...................

...13 75
...13 00
...10 00
...10 50

Canada Dry Ginger Ale. 43%
Continental Baking A. 12042

43% 
129 120

29
1212 MURRAY A COMPANY 

INVESTMENT BANKERS

29 
12%

29%
12%

, do. B ........................
I De Forest Radio ..
Durant ot Delaware.
Goodyear Rubber
Happiness. A........
Inter Utilities. B..
Northern Ohio
Reo Motors .............
Swift international

13% 13%134
36%
8%

16% 
: 22%

Special to The Advertiser.
Toronto, Dec. 28.—Wholesale sugar 

quotations to the retail trade on Cana­
dian refined sugar, Toronto delivery, 
are now as follows (Atlantic, Redpath, 
Acadia and St. Lawrence):

Granulated—100-lb. bags. $6.66.
Yellow—No. 1. 100-lb. bags, $6.26; No.

2 $6.16; No. 3. $6.06

Reported for The Advertiser 
by Bongard & Co.

Toronto. Dec 29.

Chicago, Dec. 29.—Hogs--Receipts. 
50.000; good and choice. 200 to 300- 
pound butchers. $11.25 to $11.65: major­
ity of better, 160 to 180-pound selec- 
tions. $11.80 to $12.05; bulk desirable, 
140 to 160-pound kinds. $12 to $12.25

Cattle—Receipts. 11.000; slightly bet- 
ter feeling in fed steers: bulk. $8.50 
to $10; best early at $10.85; she stock 
strong to higher: heifers strong to 25c 
up; hulls. 10c to 15c up: heavy bolognas. 
$6, buyers scrambling for meagre sup­
ply of veal calves: packers paying up­
ward to $13.50; bulk, $12 to $13.

Sheep—Receipts. 16.000: desirable fat 
lambs to packers. $16 to $16.50; few 
to shippers at $16.75; some held higher: 
bulk fat ewes. $8.60 to $9: 100-pound 
yearlings, $13.75; feeding lambs mostly 
$16.25 to $16.50.

36 
2%

16

20

36 
8%

1613
20*
2%

CHEESE
Montreal. Dec. 28. — Cheese, finest 

westerns. 217c to 22c.

New York. Dee. 28 —Cheese firm: re- 
ceitpts. 105,238 pounds. State, whole 
milk, flats, held, fancy to fancy spe­
cials. 28c to 2812c; do., average run, 
2572c to 2612c.________

Liverpool, Dec. 28 —Cheese—Cana-
dian, finest white. 107s; colored, 108s.

Liverpool, Dec. 28.—Cheese—Canadiar 
finest white, cwt, 107s: do, colored, 
cwt, 108s. _____________________

TWO FETES HELD.
Atwood. Dec. 28.—The Presbyterian 

S. S. held its Christinas tree recently. 
T. G. Ratcliffe acted as chairman.

The Anglican Sunday school held its 
entertainment in the Foresters’ hall.

considerationsimportant
Theto the investor. Toronto, OntarioMetropolitan Bldg..GOVERNMENT LOANS

The following is the Victory Bond 
market as reported by Midland Securi­
ties. Limited, bond dealers. Royal Bank 
Building:

53% Victory Loan —

purchase of shares in an 
established going busi­
ness operating under ef­
ficient management is 
possibly the greatest 
safeguard to the investor.

20%
2% 2%Thermodyne.................

Tobacco Products ...
Mines: 

Engineers Gold.............
ceipts were 44,000 bales, including 

42,200 American.COTTON
New York. Dee. 28.—Cotton futures 

closed firm. Closing bids; Jan. 19.85c; 
Feb., 19.75e; March, 19.67c; April. 19.37c; 
May, 19.22c; June, 19.02c; July, 18.82c; 
Aug., 18.60e; Sept., 18.52c: Oct., 18.37c.

Spot cotton closed steady. Middling 
uplands, 20.65c.

. 137s 13% 13% 
6

1% 
6%

69

Yield 
about 

...4.31 
1933 ...........105.85 ..............up 20 ................4.62
1934...........103.95.............. up 10............... 4.94

...108.90.............up 10................ 4.52
532% Renewal Loan-

1927 .......101.30..............unch................. 4.75
1932 .........103.20 ............. up 5 ................ 4.93

5% War Loan —
1931 ........ 102.25 .............unch ................. 4.56
1937 ........ 104.30 ............. unch .................4.53

5% Refunding Loan—
‘1928 ...........100.70..............unch ................. 1.75
1943 ............101.60  unch  4.86

412% Refunding Loan—
1940 ..............96.10  unch  4.87
1944 ..............96.75  unch  4.76

Tues. Change from 
Close Mon.

. ..102.20 .............unch ...
... 6 6

1%
61, 6%

... 73 69

Eureka Croesus 
Goiden Center .. 
Kay Copper .... 
Nipissing.............
Ohio ( Copper 
Premier, 2 3-16

1927 . CONVICTS QUITE WILLING
TO GO FREE TO AID UPLIFI

Havana, Dec. 25.—Declaring them- 
selves fully in accord with the uplift 
campaign of the government, Havana 
jail convicts have formed a committee 
to urge upon the house and senate the 
passage of a new amnesty law in their

You will incur no 
obligation by having us 
submit suggestions of 
securities protected along 
these lines

High. 
... 2.46 
... 2.57 
... 2.68 
... 2.78

Low. 
2.44 
2.56 
2.67

Noon.
2.44
2.56 

.2.67

March..............
May .................
July.................
September ...

1937
South American Gold.. 412 

Oils:
4% 472

... 19% 19% 19%

... 8% 814 81
Anglo-American ... 
Carib Syndicate 
Cities Service .... 
Columbia Syndicate 
Continental.............
Gulf Oil.....................
Humble Oil.............
Imperial...................
Inter. Petroleum... 
Lage Petroleum ..

U. S. PRESIDENT’S FATHER ILL.
Associated Press Despatch.

Plymouth, Vt., Dec. 28.—Col. John 
c. Coolidge, father of the president, 
was confined to his bed today because 
be had lost the use of his right leg. 
due to faulty circulation. His condition 
is not considered serious.

Liverpool Dec. 28.—Spot cotton was 
quiet, with prices steady.

American middling, fair. 11.6-d; good 
middling. 10.87d; fully middling, 10.174; 
middling. 10.67c; low middling. 9.77d, 
good ordinary. 8.87d; ordinary. S.S Ties should be forgotten, but in the future, 
of which 120 were American. ' The re - should they err, justice should be dealt

HOUSSER WOOD® CO 
INVESTMENT BANKERS 

ROYAL BANK BLDG TORONTO

38% 381g 38%
2% 2% 242

26 SEANS
Special to The Advertiser.

Detroit. Dec. 28.—Beans: Jobbers are 
bidding to country shippers $4.75 per 
cwt for choice Michigan hand-picked.

... prisoners hold that the past25% 25%
94% 94196

94 93% 9342 
3819 3712 371
35% 34% 351s
11 . 1«% 11.1)24,26,29-32
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