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would have found that-he is entirely inaccu-
rate. By the Receiver General's account, it
appears that the sum of $40,000 -was issued in
Treasury notes, and an amount of $42000 was
borrowed from tie Savings' Bank. T e Trea-
sury notes were issued on the authority of the
House, lu connection with the new Provincial
Building, and $42,000 was borrowed towards
the construction of the Pictou Railway. The
sum of $148,000, which I show is the balance in
the general treasury for my disposal, is totally
independent of the $32,000 in question. l the
iReceiver General's account there is paid for
the Pictou Railway $21,000, and the balanice is
brought up as outstanding liability against the
Province, as a glance at schedule B of the esti-
mates will show. Then there is the sumof
$40,000 of treasùry notes. By an Act passed in
1863, the Government were authorised to issue
Province notes not to exceed $40,000, and to
take from the Savings' Bank a sum not to
exceed $60,000 for the purchase of the lot
known as Hlare's lot, and the erection there-
on of the public building now in course of
construction.

In accordance with this authority, the lot
was purchased, the building contracted for,
and up to the 30th Sept. last the account of
that building with the Province stood as fol-
lows:-
From Savings Bank ia1863..........6,000
New Notes su 1864....................40,000

$76,000
Paid for Land.........$3964430
On acc't of building in18....6,116.45 45,760.75

Leaving a balance of.................$30,239.25
being the amount brought up as a liability
against the Province, as the hon. gentleman
would-have seen at a glance had he taken the
trouble to consult the papers which have been
under his hands for weeks-before attempting
to prejudice the government by statements
entirely without foundation and greatly calcu-

atd to miseéad those not having the ready c-
cess to the public accounts which the hon. gen-
tleman eau command. The hon. member then
proceaded to question the soundness of the es-
timate for the 'present year,, and compared
the recéipts of the past two quarters with those
of last year. The bouse will recollect that the
actual custom's receipts were $999,000. Now I
have before me the contingency of a revulsion
of trade-the probabilitythat in view of
events transpiring in the United States there
might b a serious reduction in the revenue re-
ceived froms our imports. Tierefore I estimate
$79,00t legs than was actually received last
year. There is nothing that I can see in the
circumstances of thecountry-apart from any
great convulsion of trade that nothing at times
cau prevent-to warrant us n coming to the
conclusion that the year is not to be a pros-
perous one lu a commercial and fmancial
point of view. We see u the islandt of
Cape Breton whichis making suc* rapid
progress in all the elements of prosperity,
immense sums of xmoney are being ex-
pended for the development of its resources
and the construction of thèRailway.' Under
'uck circumstances the peepleuin that section

üst bý better able than heretofore to buy
largely of dutiable goods. We have the assu-
rance that capitalist are ready to expend an

enormous sum of money ln proportion to Our
population ln the extension of our ines of
railway. Againjte Province is goig on with
theconstructin of the Picteu line. According
to the hon. member we are this year to ex-
pend a million and a half of dollars among
our people in connection with this work. AU
these facts show that there will be a . large
amount of money in circulation, and as the
people will buy su proportion to their abIlity
to pay, the consumption of dutiable articles
must largely increase with the increasedcircu-
lation ofmoney. Therefore, apart from the ge-
neral favorable condition of the country, I
think under all the circumstances, no man Is
justided in saying, that for this year at all
events the ordinary receipts from our ordinary
sources of revenue are to be largely reducad.
I ati not, however, obliged to dealin mere ge-
neralities on thsi point. I have, on a previous
occasion, shown tiat in the first quarter of this
year we had recelved over $100,000 in excess
of the same quarter last year; néw we have
another quarter gone by, the one ending la
March. The revenue for that quarter la
$129,000, or an increasE- of over $20,000 on the
same quarterof lastyear. I can aise state te
the bouse that I had the assurance of gentle-
men who can best speak as to the prospects
of our revenue for the present quarter, that
they are most favorable and that, in fact,
thora will b an uincrease In the receipts over
the same quarter of 1864. Under these circnm-
stances I don't think the bon.gentleman was
justidied iu drawing the alarming picture ha
has of the state of our affairs.

The hon. memuber went further, and chared
the Government4vith recklessUess I spending
large sums of money. He complained thaI ha
had not the llabilities to the end of the year at
band,-that it was impossible for him to get at
the exact condition of our financial affair,
and thereupon assumed thiat the exl)endltures
were .largely in excess of th receipts. My
lion. friend from Ricmond, when FinanciaI
Secretary, astimated largely in exceas of thie
actual expenditure, ande tie paper which I
iold i my hand .shows that on the 80th Sept.
the lRecelver General had paid- on the estimate
of my hon, friend an amon.t vary much lesa
than the estimate.

Supposing lise tetal expeuditurea to haua
stated, yet the bo. member will flnd that the
fàuancial condition of the country la sound, and
thsat tisera la no reason whsatever whsy tise con
try shouldi ba lu tise slihtest degree alarmedi
as to its ability le meet tise obligatIons lbitsaä
incurreti. Tise heu, membear attemptedi to causé
alarm r-especting tis sale of our debentures.
Evary man who bas te interest ofhis country
at heart muaI de precale lise attempt to preju-
ica tise public mindt ln connectionwlih tise po-

sition whsich our deenures occupy lanbise mar
kat. Ihave reason te know tsaI tie discus-
siens whichs have taken place in another branchs
of the Legisilture bave already deterrei saité
from investnTg in tisese bonda te tise eten
lhaey intendd. Before an hou. gentleman en-
deavorti t crat mistru t nti prejudiceen
tie public mmind in tia rasect, h siouldt have
aI leat greunds for se doing, anti I ferroaa
cannol sea tisaIlha hab any. Ha la altogather
in error in estnimating tse ex.pnditure on thie
railwayîtbebone.ant a hal .mlions dturng
tise presen season I have reaseo to believe

tha tise expenditure-will be etwen 700 and
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