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der the old could not have been collect-
:lnti‘l“th 1st September next, and t:u‘;
uri extreme monetary re whie
h\dm had been of the utmost value to
the company. Had that sum not been collect-

the com would have been com
:‘hn .pﬂ to some of the M\'lm
loan, w it was a chance if they got, and

even if they did, they would have been com-
pelled to have paid iuterest upon that sum, un-
til the amount was collected.

Mr. James Blain seconded the adoption of
the report, which was carried unanimously.

oved by Mr. J. Habbick, seconded by

J Miller—that the thanks of the meeting
are by tendered to the directors of this
company for management of the coinpany’s
affairs the present year, and that a furth-
or sum of be at their dispossl as
director’

fees. Carried.

Moved by the ident, seconded by the
vice- resolved—that the thanks
of the comnijittee be accorded to the officers for
their valuable services during the present year,
Carvied. - |

Mr. Sim secretary, returned thanks on |
behalf of the ! !

Moved by John Fleming, seconded by W,
Quarry, that the Auditors be granted the sum
of one huadred dollars for their services. Car-

ried.

Moved by Mr. Peck, seconded by Mr. Strick-
land, that Messrs. Flemwming and Habbick be
scrutineers for votes. Carried.

The scrutineers declared the following gen-
tlemen duly elected directors for the cmivnt

—John Davidson, R. 8. Streng, James

bie, Adam. Warnoek, Hugh MecCullock,
Thos. Peck, James McTague, Samuel Richard-
son, A. A. Erb, C. MeGill, M.P., John Quarry,
James Young, M.P.; Wm. Turnbull, John
Watson, and John Fleming.

At a meeting of directors held snbsequently,
John Davidson, Esq., was elected president,
and R. 8. Strong, Esq., vice-president.

EUvROPEAN AND NoRTH AMERICAN Rarr-
WAY.—At the annual meeting of the stock-
holders of this company for western extension,
the directors reported the road rapidly pro-
gressing, and that there is every bability
of its being opened for traffic to Fredericton on
the 1st January next, and to Woodstock and
the border of Maine in June next, The treas-
urér acknowledged receipt of cash from the |
Province, the city St. John, and from share-
holders amounting to about $430,000, of which
£392.000 has been paid to the contractors,
$10,000 for material and expenses, leaving
some $28,000 in the treasury towards meeting
a liability of some $60,000. Sleepers for the I
who'e road have been procured and the most of |
them distributed along the line. Upwards of |

000 tons of rails have beea purchased in |

, & portion of these being on the ocean
the balance ready for shipment. . Two lo-
comotives and a quantity of rolling stock have
heen yrocured in the United States, the bonds
of the comp: ny baving been taken in exchange. |
Over eléven hundred laborers are employed on
the road,

The share lists show that the larger portion
of the subsecribers have responded to the sever-
al calls for payments, and that those who seem |
desirous of repudiating are few and their sub-
scriptions small- The calls on the city corpor- |
stion for its stock have been promptly met.

The following gentlemen were elected direc-
tors for the ensuing year :—Messrs. Wi,
Parks, Major W. B. Robinsen, F. T. C. Bur-

Alex, Jardine, and L. Carvel. Wm.

, Fsq., was unanimously re-elected presi- |
dent ; Charles N. Skinner, Esq., solicitor ; and
T. Robinson, Esq., secretary and treasurer.

T:‘x \:m..um RA!L'A{. —k—i'nm annual meet- |
this com was held on July 2, Lon-
l:;. Mr. B. Blf‘aylda in the chair,

The revenue a~count showed that the re-
eelp s on the railway for the year 1867, aniount-
ed to £14,089. The working expenses amounted |
t> £13.717, and the loss on American cufrency |

o £1,019, making £14,736, showing a deficiency |
or lo:s on working the railway of £637. The
total receipta for propeller or steamboat service ,

during the year amounted to £7,094. The ex-
penses of working them amounted to £8,787,
and the discount on United States’ currency to
(prope:

ywlmolt‘r;d, which, addesl to the loss
on working the railway, amounted to £4,329.
The expenditure on capital account amounted
to £399.608. The report of the Managing
Director stated that the decrease in the
traflic over the line had been 1,569,554 bushels,
representing £9,215 loss in receipts as conipared
with 1866, and also a decrease of 12,605 harrels
of flour as compared with the quantity carried
in 1866, The earnings of the company's steam-
boats for the past year, as compared with 1865,
showed a decrease of £12,007.

The Chairman explained that the stagnation
of trade, the deficiency of grain traffic, the low
rates, and the loss on Amefican currency, ac-
m:ial for the loss on working the traffic during
the year 1867. They had reason to hope that
they would have a fair year's traffic for 18¢7;
the depreciation of the United States’ currency
was not so much as in 1867. Every eflort was
being made to work the line to the best advan-

| tage. The receipts up to the end of May last,

showed an increase of £2,000, and- hopes were
entertained that by the end of the season the
receipts would be larger than they were in 1866;
which was the best year for traffic they ever
had. y

After some obgervations by Mr, Ogilvie and
Mr. 8. D. Bidder, the report and sceounts were
adopted, the retiring Directors, Mr. T. Brassey
and Major Kitson, were re-elected, and thanks
to Mr. Sinclair, the auditor, and to the chair-
man, concluded the proeceedings.

RicHarpsoxy GoLp MiNiNg CoMPaNy.—At
the annual meeting of the Richanison Gold
Mining Company, the following Directors were
elected : F. McAanany, Reuben Pattersom,
Anson Northrup, G D. Dickson, Belle-
ville ; James Moir, of Montreal,

OxTar10 FarmErs' MurtvuanL INSURANCE
CoMPANY.—~ At a meeting of the Directors.of
the above company, beld.in WHitby; on the
7th of July, for the election of officers for the
ensuing year, J. B, Bickell, Esq., Warden of
the County of Ontario, was rc-elected Presi-
dent ; and John Willis, Esq., Vice-President,

Mining.

Dr. Huxt's OrrFiciaL REPORT ONX THE Nova
Scotia Gorp RecioN.—Dr. Hunt's report to
the Director of the Geological Survey las ap-
peared. . It appegrs to be a comlensation of
the reports of Mr. Mighel and the Mining Ga-
zetfe. We give some extracts: |

The gold of Nova Scotia is remarkable forits
great purity, different assays showing a fineness
of from 966 to 982 thousandths, so that its
value is about twenty dollars the ounce.

With regand to the distributipn of gold in
the lodes of Nova Scotia, Mr. Michel reports
as follows :—** In sinking & shaft uwpon a lode
we must expect to pass through some portions
rich, and, others poor and even barren. The
arrangement of the metal in the lode also offers

| great variations ; sometimes is disposed ina

ringle layer in the middle, and at other times in
several layers parallel to the walls. These
layers of disseminated gold are limited in their
éxtent, abd it is often ouly at some distance
from their limits that we meet with other simi-
lar layers. 1 observed in very many cases
that the visible gold was generally most abund-
ant in the portions of the lode adhering to the
slate, which is generally the foot-wall, and
often itself highly auriferous.”

““ If the results obtained during the last few

| years in Nova Seotia show that the veins are

ureguiar in rvichness, they demonstrate their
continued richness in depth. | saw specimens

| rich in visible gold, extracted from depths of

105; 156, 180 and 215 ‘feet respectively, in the
districts of Mount Uniacke, Heufrew, Wine
Harbour, and Sherbrooke, and I am aware that
a sha't on the Tudor vein at Waverly yields at
the depth of 185 feet quartz affonling more
than an ounce of gold to the ton. Such veins
84 taese just Juentioned, which, with a great

e
ate ventilating. ehift
. The shafts,

sérves to fill up the space, sustain
and facilitate the continuance of
This method: of overhand
has the disadvantage that the
eral has to be made in the drifts,
of losing more or less of small
often very rich, which become lost
of rubbish. To avoid ;::“I:- in
stoping, it is in some
. ow clothes or leather over
hen, however, the vein is removed
hand stoping, the whole material is
the mﬁag;.nulriti- eas to“
est parti of mi ence
metg:I is almost universally followed
Nova Scotia gold mines, and has replaced
method of overhand ing, Ihc!.l had been
some cases resorted to for a time.
¢ The machinery for raising the mineral
the shafts is very simple: a
mouth of the shaft, worked by one
or

i
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suffices for 't'»rk:i o('l::ll
ter ones, a whim one
f.':n’uo ed. These arrangements
only for bringing up the mineral, but
ing and lowering the miners when
ladders in the shaft, and also for the removal
of water in buckets, in the case where is
not allowed to accumulate in a well, to be re-
moved by a pump worked by steam or horse
power.” . ]

“In the gald-bearing quartz mines of
America, it is custowary, before stam
mineral, to ealcine it in heaps, where it is ar-
ranged in alternate layers wood, which .
being kindled, burns for from twelve to twenty
four hours. ‘The object of this calcination is to
get rid of the sulphurets often present, which
interfere with the amalgamation, aml to reader
the quartz more friable and easily pulv
This however, is said to have
abandoned in California, and is
Nova Seotis, although im several
naces for calcination are seen. ‘l\ou‘lﬂl.'h
signed for this are, by some, that the quartz
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