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European Assurance Society,

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN.
'h.ltmomxhuoolth LIFE
A.OnlCllockﬁu its Guar-

Branch,) in Great n. It has paid over
llllo. in Claims and Bonuses, to
representatives of

Holders.
HEAD FFICE IN CANADA @
71 GREAT ST. JAMES STREET, HOVTIIJL

DIRNCTORS IN CANADA :
(mdvhmhuywm)

Esq., Wiriax Wonrxmax, Esq.,
l- Artaw, Lq., Fraxcos LeCLaine, Baq.,
C. J. Barvons Esq. 'hol!o-.C-nAu.n:.

Manager for M
EDWARD RAWLINGS.

Agent in Toronte,
W. T. MASON,

15-1yr Oxrario Harw

Berkshire Life Insurance Co.
OF MASSACHUBETTS.

~

MowrrEaL OFrice:
20 GREAT ST. JANES STREET,
INCORPORATED 1851. -SECURED BY LAW.

AmoUnT INsURED ... ....... $7,000,000.
Casmt Assxrs .. Oxz Micvion Dorrans.

$100,000 deposited with the Receiver General for the
protection of Policy holders.

Axxvar INCOME.......o0.u.. $500,000.
$100,000 divided this year in cash amongst its Policy
holders.

Montreal Boord of Referees :—Hon. Geo. E. Cartier,
Minister of Militia ; Wm. Workman, l-q President
City Bank ; Hon. J. O. Bureau, M.C 8. ; E. Hudon,
Fils & Co. ; John Torrance, l""i len-h;m James
Ferrier, Jr., E:q Merchant ; Edward Carter, Esq.,
QcC, M LA D. Pt\x'tot, Esq., lnn-lunt.

En-muu Phyn(rmu —J. Emery Coderre,
Professor of Materia Medica, &r., &e., of the  sebod
of Medicine and Surgery, M and of the Fu-nlty
of Medicine of the University of Vietoria C

William Wood Squire, A. M., M. ., Graduate of
MeGill College ; nn(h" (.n-pbell M.D, LRC
P., Loundon.

For a sufficient test of merit we 1 state since
the commencement of this old and ’fublo company
in Canada, we have had the pleasure of insurin
members of Parliament, some of the leadin hp’
talent, and amongst numerous others, several of the
ledhg merchants in this city.

This Company was the Pioneer Company of the
non-forfeiture principle, and still takes the lead for
every Policy it issues jsnon-forfeitable after one
payment. The Company is now erecting a new
stone building, five stories in height, at the cost of
$100,000, =i to the Molson's Bank of this city,
but of much larger tiplﬂty, having 75 feet fromt,
.-d 116 feet dcrth m three Banks, some

Such are the Results of the Cash System.

Full particulars, of the Company, Rates,
&e., can be obtained st Managing for the
Mn.

EDW. R TAYLOR & Co.,
ZJ(amlbl.l-...(‘wrﬂch,ahmm)
1y s

@ The Canadian Monetary Times may
be had at any of the News Depots of the Do-
minion at 5 cents percopy. Orders for quan~
tities to be addressed to A. 5. Irving, Book-
seller, Toronto,

Subscription one year, $2 ; six months, $1;
AU letters to be addressed * The Canadian
Monctary Times,” Box 490, Toronto. Regis-
tered letters so addressed are af the risk of the

Publishers.
2

The Canadian Fonctary Times.

THURSDAY, MARCH 19, 1868.

MINING IN NOVA SCOTIA.

The R of the Nova Scotia Commis-
sioner of Mines for the past year is worthy
of examination, as well for its facts as its
figures. The Commissioner states that in
gold mining for the year 1847, the success
may be considered good, both in the increase
of gold obtained and the average mte per
ton of quartz crushed, whilst the average
remuneration of each man, counting 313}°

days in the year, and the gold at $13.50 per|-—

ounce, is $2. 44 per day, a result, he thinks,
without a parallel in any country. There
has been a steady progress i the amount of
gold produced. In the year 1862, the amount
raised in the whole Province was 6,737
ounces; while for the year ending September
30th, 1867, it was 27,583 otnces, equal in
value to $460,285.50,

Leads are now operated upon profitably,
which, at the commencement of mining
operations, could not have been worked ex-
cept at a loss; even under the present system
of separating the gold fram the ores, a
large per centage of the golid contained in
in the quartz is not saved.

The Commissioner goes on to say that
since gold mining has become a permanent
business, the ekcitement corsequent upon a
new discovery toes not cause the rush that
it once did. The miner now weighs his
prospects as narrowly as a merchant would
his interests in purchasing a ship; and he
will not go to the expense of building roads

and erecting a crusher until the locality is|

prospected, so as to make success almost a
certainty, This prudence and absence of
excitement on the part of the miner has
brought into operation another business,
that of ,the prospector.

The prospectors, generally without much
means, but possessed of considerable know-
ledge, gained by working in the mines, on
finding a promising looking locality, apply
for a prospecting license; others follow, ap-
plying for lands adjoining, ‘until sometimes
a very large surface is occupied. When one

in | makes a discovery it is a guide to his neigh-

bor. A paying. lead is almost sure to be
found, which is generally sold to some per-
son or compeny willing to risk the building
of a crusher and the opening of a mine. By
proceeding in this cautious way, without auy

wvery great loss in case of failure, and with
good profits in case of success, the mines are
opened. |

Organized companies are retarded in their
operations because people not having the
means to tarry on mining are allowed to hold
so much ground. It may, however, be said
that seme¢ of the most successful miners will
have nothing to do with any property until
it is proved to be good, for which they are
then willing to pay high prices. The Com-
missionet remarks that all this may be very
cautious, but it is also very slow. 8till,
progress hias been made undér the Nova
Scotian system, and the profits are such as
no othet country can show, taking gold
mining as a whole.

There are over fifty companies engaged
in mining, employing about 600 men. The
Ophir Company have a shaft 160 feet deep;
the Orient Co., 100 feet ; the Boston and
Nova Scbtis, 300 feet. The following table
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The returns of coal raised show a diminu-
tion of mearly twenty-one per cent.; but ad-
ditional mines have been opened and prepa-




