
I l'f * I

III f
m

• : ;THE MONETARY TIMESMarch 7» ,9°8- 1501
4#

The first meeting qf the shareholders oî Malcolm’s West­
ern Canneries, Limited, has^ been held at ^M<a|>le Creek. It

‘ Winnipeg to 
Ors were elect-

. t—ninir which would have to be investigated in order 
leokkeepmg dwrgc$ of neglect of duty against the de- 
Ld^that no jury could properly understand the course
4 the proceedings.

was decided to move the head office f]
Medicine Hat. The following board of di

M the cenerai n__ ■__ ed :—F. G. Foster, managing director ; C. Jt* Mitchell, W. J.
*** ", nf thex bank’s contention, Mr. Braithwaite, McLean, S. T. Miller, Alex. Shaw, Medicine Hat; John 

la «apport of , affidavit in which he says Dixon, Arthur Bennett, Maple Creek ; C. Poirier, Winnipeg;

’"‘lÎTi^nk (a) by dividends paid out of capital ; (b) by Messrs. Wills and Company, brokers, Toronto, announce

^irrri»sdi.s<.by purch“iw !h“" "first two points, he thinks, would be difficult to ness at theif offices, 43 Exchange Place, New York City, and 
T**yje M t0 tj,e third, it would only be necessary to 18 Adelaide Street East, Toronto, the letter office being 

.l, to show the amounts expended from time under the control of Mr. Lockwood. Mr. Wlls will in future 
• '°hT the bank in respect of capital stock. Mr. Braith- devote himself to the loan business and t|e interest of the 

iüJtTdoci not consider that it would be difficult for a jury different companies that he has promoted i& the past, 
tb follow and understand intelligently the various trans- Over j 800 new companies were incorpdrated in Ontario
Uioas nor does he anticipate difficulty in selecting an inde- last year, representing a capital of $24,2»,500. A large 
codent and impartial jury. The liability of the defendants proportion of them were in connection with; mining opera- 
cSy depends, he says, upon the question whether they tions, particularly in Cobalt ; the conversion of mercantile 
««) ordinary or reasonable care, or the exercise of the judg- and manufacturing businesses into joint-stèck concerns also 
nest of reasonable men in the discharge of their duties as helped considerably to swell the total. Mining companies 
dinctan; and what is ordinary or reasonable care is a ques- accounted for 70.7 of the capital invest«È and mercantile 
non of fact fit to be decided by a jury. He has been advised companies for 25.6 per cent.
t, counsel that it will not be necessary to make any detailed Messrs. W. Graham Browne & Company, of Montreal,
or prolonged examination of the books of the bank or the offering for sale $25,000 Tri-Citv Railway and Light
proceedings of the directors’ meetings. Coll, first 5 per cent, bonds at 92H and interest, yielding $M

per cent. The bonds are in denomination* of $1,000, and 
are due April 1st, 1923, coupons being payable on April 1st 
and October 1st. The Tri-City Railway fjj Light Company 
controls all the companies owning and operating the street 
railways and gas and electric lighting sj|s*rms in the con­
tiguous cities of Davenport, Iowa, RockUpsland, and East 
Moline, with a total population of ioo,oqj)f The cities are 
manufacturing centres, and contain a number of large es­
tablishments of national reputation. Thé factual cash cost 
of the mortgaged property was about $2, $04,000 in excess of 
the bonded debt, this money having been* provided by ihe 
sale of 6 per cent, cumulative preferred. stock. The bonds 
are subject to a sinking fund, as provided .by the mortgage 
indenture, and are secured by a first mMtÉge upon nil the 
present and future property of the Tri-CityyKailway & Light 
Company. Net earnings for 1907 were almost twice the 
bond interest. - E if
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•f Safeguards the Chief Point.
The omission of the directors to provide certain safe- 

punk to do certain things will be the chief deciding factor. 
Hr. Braithwaite has been further advised by counsel for the 
bank that it is not the latter’s, intention to point out each of 
tie losses which should have been ascertained, or to enter 
at all upon the losses which were made in the various 
broches of the bank or? at the bead office other than the 
operations by way of speculative investments on marginal 
transactions, the losses in respect of which, he,thinks, it will 
be a comparatively easy matter to prove. In the concluding 
paragraph, Mr. Braithwaite expresses the opinion of counsel 
tint the investigations made in the course of the McGill trial 
will materially expedite any future proceedings in court.

?NEWS AND NOTES.
■1

Tp.Aa Italian bank has been opened in Fernie, B.C. j- *®®***» ** grni
„ti2BaakVnJ,?rlia,Pent’” th? report of our °tUwa repre The Wm. A. Rogers Company did 4ltiin 1907, the net
«nt«we wfll be found on another page. earnings showing an increase over tho* df any preceding

J* head office of the Ontario Development Company, year They amounted to $195,649, a sign.equal to 2% per 
Llm2*d is to be changed from Toronto to Windsor. cent. of the preferred stock, upon which » .dividend of
. Jee committee of the Toronto Stock Exchange have œnt. js paid. Common stockholders re title an 8 percent, 

placed upon the official list the new issue of Canadian Pacific dividend. After these payments there re 114ms $72,649 to be 
wu*»y Company common stock $24,336,000. .1 , added to the balance of profit and loss a scount brought for-

It has been announced in the House of Representatives,. ward from the preceding year. A transf x df $25,000 to the 
. l™ttgton, that for the first time the gold coin and bullion 'real estate and plant reserve brings this Up - to $100,000, the 
? * United States has reached and passed the sum of total reserve being now $400,000. Th< company makes a 

000,000,000. satisfactory showing as to the liquid cotiijton of its assets,
,, of £100,000 of “ preferred ordinary ” shares which exceed the total liabilities by <8i|,odo, bang_ 90 yr
d the B.C. Electric Railway Company, which was offered at cent, of the total issue of preferred stock Sf anything like 
Kto,h' Present shareholders, has ken oversubscribed bv «he expected trade revival comes about, company should 
^ 100 per cent. have as prosperous a twelve months this yipa^r as last.

4 tbh:txifDDUil meet*ng of the shareholders of the Bank --------- té* j
tsraina tb ^mer*ca> held in London, the statement of
^(lT,lSldeSrs*aS ad°Pted bX * represenUtivC HAMILTON PRO VIDENT^ AND LOAN SOCIETY.

Tem^-vtateme?t °* receipts and disbursements of ’he . If 1 . ...
“d Northern Ontario Railway on account of This well-known qjprtgage lminingljojpany has held 

the year, shows totals under the respective its thirty-sixth annual meeting of shareholders who were 
5 « 82,617,940 and $2 617 484 evidently pleased with the favourable stAtfcnlfcnt of the busi-

. The Bank of Hamil,™ . . . - . - . ■ ness of 1907 laid before them. The tdtiefy’s funds were
hhaft »ext session for an ApT'k af?P.y,t0 lbe Ontario Legis- t|C|y enJpj0yed during the year, and payments well met.

^ absolutely vesting in the bank, / power was slightly lessened by't% beeping on hand
^«■ip of Barton now £ tV Pr>m n ^ a large «sh reserve during the month* I the financial .
bow* *s the Aikma’n pronertv h C* 7 °f H*ml,ton’ °nt > stringency, but in spite of this the profits, fcoth gross and 
, The business .l c 7" . . net, were greater than the year before, rfftdr paying dmd-
«rich, Ont ha kL lhe Sovere,Rn Bank at Hensall and end and adding $40,000 to reserve, btifikier that fund up 
«be Zurich branrh j C" ver by the Molsons Bank. to g530-000> an increased sum was placed jo Contingent fund, 
‘Nags, Ut, 0r tv ** un,der th management of Mr. E. R. which stands at the comfortable figure b£|$21.221.
'•‘Nolsons Banh , u lv branch> and formerly agent of The society’s deposits are again h-s tnel, and the ster- 

^ « at Williamsburg. > |jng debentures increased. Currency Fdeheatures show re-
1 durttZv^. journal finds by a comparison of earnings duction, but we assume only^temporariN., liabilities to the 

,n Canada and the national banks of the public are $2,240,900, and those to shf^hoKrri; bl?nK.„b^
M the ’ notwithstanding the radical differences .total up to $3,924,000. Assets remain pra<tirjnv at 'he same

earnings are almost on a parity. But figure and of the same character as £ fead ago with the 
A*** buffi*0* ?5 per cent, of the total resources of exception, already noted, of a larger juin oj cash 
^«aity ,« Lare «“vested in advances to the mercantile and in bank. The Hamilton Provide* an* Loan &c.ety 
^«ili^’i» Z!LCent' of Canadian banks’ entire resources in common with most similar companies m Canada, has had 

*“ mercantile discounts. a good year, and its affairs are in good |tha
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