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lications Indeed, .~w ing tf:.'z:‘ the Canadian Gove r‘.':'
ment has, and mu$t contihue to have, for several years,
a great deal of propagandist machinery, it might even
be a wise thing t© have a’ Minister of Publications.
At least the Departmésit of Trade and Commerce
should have facifities fora much more rapid dissemina-
tioh of news and statistics than-is lnm\ihlc under exist

ing conditions. 7
ing at all, it is wotth publishing-at the earliest possible

moment, and in the- mast attractive guisc,
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JULY BANK REVIEW.

(1

We present below a condensation of the nionthly
Bank Statement for July, kompared with the Bank
Statement for, [ungy 1 ¢ )

Ligbil'\” es.
4 v July, 1906. June, 1906.

Capital authorized seceppivioehsrs .g ive #108,646,6066 §107,646,660

Capital paid up..-........A...;*.is’.... 01,781,700 ©1.074.505
Reserve Funds ..... ..‘3 64,002,877 63,758,287
. I8 P8

Notes in circulation.....i.... .. Nl K. .. 868,182,070 ' $60,366.505
Dominion apd Provincil Goternghent ‘

deposits . .. ... 8 ; ...... ) PO B 14,817,992 14.454. 7o
Public deposits on demand in Gam& 105,077,700 157.002,133
Public deposns After NOUICe +yvoleq 8o 379.930,511 3;&7';‘;\556
Deposits outside of Canada ... Ry R v 50,826,446 47 344.212
Loans from oiher banks in’ CaWada \
i popcswd .icecevvisd """'.f"";"' 7477923 K]u,o:z
Deposits made by and balances du# to <

dther banks in Canadd.. . 5. 8. 011,553 4,434,474
Due to agencies or othet. banks in ﬁhe

United Kingdom. .. ... g ‘.“. 6,631,582 7,431,645

1

s
Due to agencies or other banks il (Qlﬁl'gn

countries,.........4...4...:..5.3. . 2,501,347 2,028,143
_-Other liabilities......... B....81. ; oo 13,315,700 | 15,005,551
Total habilities. . ... DR AT | $707,233,.874 $608.714,302
i assea

Specle....... $cbossonedii sl - 1 E 820,680,454 ®z20,108,117
Dominion Notes .......... '..‘:.34 39,418.861 37,600 454
Deposits to secure note ciroulatiof. {« s . . 4,093,150 3,500,264
Nole_; of and cheques on other b‘n\qs = & 26,549,608 25,400,128
Lpans 1o other banks in Cénada, sacuted 747,015 | + 890,023
Deposits with other Banks in Czu<§s.:’. . 7194%,7%4 6,998123°

Due from agencies or n(het‘»‘ bankj in the
Udited Kingdom......... 9. 0,076,621

Due from Banks or agendies in (éreg:gn

10.43%.01%

. 0. 3. .

COUMIIeS .......v.0s B ot il b 8 . 17,626,673 ' 15,236,032
Dominion and Froviacial Gotergamént

SSCUNILS . .o ccovoene ol e e BNl e - £ . 9.893.275 9.537.253
Other securities ........ 8.1 0832 62,043,173 61,462,745

Call and short lpans on bosds agd ;mi\s

inCaiinda. j....... .58 8.1 .8
Calkand short loans elsewhitre, &, | .,

58,208,627

§4.201,21b

56.024.697

53.470,822

' 2 ‘310,541,.;15 ‘30“ 786,685

Current Loans @ Canada’ .04, $500,033,935 $;.\\i.(»2\.~;fi‘

Curre-m_ Loans elsewhere .4, ...5.. -5 34:379,778 33,159.245
Loans “10 -Dominion and Pesvinckal
Goyernments, , , ., covalt oeli(od oo« N ,400 1,410,870
Ovierdlué debts .. . (’ ...... PR N P x. 1,658,722 l/-:{fzw
= A  § %
Real ®state other than bank pramise .5 851:28% 843.603
ey
Mortgages on real estate sold . .4.0.4..5. 439743 430 40
Bank premises .:......... 40..,§ 53 E. 12,701,060 12,460 214
Qther gssets 8. 8 )L 10,133,010 ¢ 191,501
Total assets. ... 80 B LR $992.600,468 861,602,330
Average amount of specie Sheld \durike
the month ,..coqeococlille v¢ 4Bt de o (‘:' 20,017,533 20 ;"\- 578
Average Dominion notes_ héald daring ube
g [
WOBh,. 0o chveneod 8 o d oid e . d 318,219,320 38,130 4¢
wreatest amount notes ina ’clrculauén
during ‘month ....... .18 151 § 71.369.605 69,759,643
L4088 10 directors ur el arms. ... .. 3. 807,831 8.024.270
Loaas to direct their f 4+ 3 .
2 ‘\.
* The July Bank Satement is not usually one of
M ) »
great interest, covering as it (gncs that month of the
. B8 LI
b4
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THE MONETARY TIMES
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[f:State information is worth publish-"

Volume 40.

vear which in this country
v B

brings a relaxation of
activity in dlmost every line of business. A\L-c.,rd,',,g,r
the changes in the statement this month are ot
marked I'.\ any great importance, ’ '
An increase of $1,000,000 in capital authorized i§
1 ¢  + \ »
due to the action of the llnpg-rlal Bank of Canada in
aking the preluminary steps {or increasing its Capital
from $4,000,000 to $5,000,G00. (,)nl'\’ as late as ﬁ‘-c
years there were only three banks with ‘ag
authorized capital of this amount or over, and only

four whose capital exceeded $3,000,000, or whose paid—

ago

dp capital exceeded $2,500,000, wheréas now there are
seventeen, exactly one-half of the total number, whose
authorized capital is S\;.()(x).u()o or over, and S(X(C(“
with a paid-up capital of $2,500,000 or over. This
directs attention to the remarkable growth of the Can.
adiar=kanks in the interval, during which their total
assets have increased about 60 per cent. and their cur-
rént loans in Canada over »7 per cent., while paid-up
capital has increased during the same period 4 little
over 36 per cent., and note circulation 39 . per cent.
This shows that the growth in the Capitalization of
the banks, while large, has been by nO mMeans exces-
sive, having not quite kept pace with the imtreased

. circulation requirements, while the amount of aid ex-
tended ta the mercantile business of the country—as
evidenced by the total of current loans—has increased
considerably more rapidly than the resources of the
hauks.

This has doubtless a bearing on the dulness of
the Canadian stock markets at the present time, but it
goes 10 show that the banks, in the employment of the
resougces entrusted to their care, have not been blind
to the true interests of the country. At the same time,

n this hinge volume of Yoans lie the possible seeds of
future trouble, and we can but hape that in the
anxiety tb open new branches the quality of the men
appointed as managers has not been overlooked,
especially in regard o their ability to judge as to the
A perusal of the bank
reports of, say, 17 or 18 years ago will impress on the
mind of the reader the evil possibilities which are

latent under the gl{isv of inefficient bank managenient.

quality -of the loans they make.

The illn'r(-_:llij,"iJ)..snhscrihed and paid-up capital
and rest are insignificant, and do not call for any
special remark. Notes in circulation have decreased
during the month $1,184.000, as compared with a de-
crease of $300,000 in the corresponding month a yeat
ago. I'ruhahl'\' the size of the decrease is an oftset to
t_]h- unusnally large increase commented on in connec-
ion with the June statement. 1t is worthy of note in
this connection that the greatest amount of notes in
circulation at any time during the month is larger than
both the corresponding figures for June, and those for
the énd of that month, showing apparently that the ex-
pansion reported in June continued during the early

¢ \ » . b
part ot _)lll) , and that the process of contraction which
foltowed was not it operation during the whole of the
month under review. £

Public deposits pavable on demand in Canada
show quite a considerable increase amounting to §¢
085,000, distributed fairly ecvenly among the list of
We ‘ that a cleaning up of 1.351
SEAsON 8 operations by the grain men and their mn\:lng
ready to handlc the new crop may be R\wuwhlc for

some of this increase

]",HI]\\. majy surmise

Deposits after.notice show 'bu!
.:l \"1.'(“‘} ,;‘”(.74(,‘“‘_ ”f ‘Q_,-:.{.“(M. \\l‘”(‘ (ht‘ w-rz'c.«'pflrﬂhnﬁ
month a vear aga \(\(\\\\'(( an “\\‘Y\‘:\R\‘- ‘—\g-‘\‘“.)';-ssl(](‘(),
))x.','" ide Canada have increased S.;‘J'\)—,,’\"'\'. the
principa)
Moutreal,

heading

s1ts ortsie
v]x:m'g« being in the figures of the Bank Oi
which has gaifed $2,114,000 wnder this

- The changes in balances due to banks and ag¢ ncies
in the United Kingdom and in foreign countries T
spectively are unimportant, the former heading show-

INg an incréase and the latter a decrease, while total
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August 3, 1906.

iabilities show the r
for the month. ,

On the other sidc
been an 1ncrease in ho
in legals of $1,800,000
ljabilitics to the public
compared with 8.26 pe

The total of depo
ment for security of 1
this month of $3587,000
nual adjustment whicl
visions of the Bank A
the fund at credit of e
per cent. of the averag
fation during the twe
[unc in cach year, this
Act for the adjustment

The balances due
dom show a decrease
agencics in iureign cou
There has been an inci
other bonds, debenture
a change in the holdin;

Call and short loar
in Canada, and $785,00
in Canada hdve decrea
time during_the curren
3 decrease, and it 49
slackening of busingss
summer. Current loas
crease of $1,220,000, w
the increasec of $3,.§82,c
doubtless goes to s'h()\\'
branches of Canadian }
some of these arc in tr
is not affected by the
the business of Canadk:
increased during the m
$11,008,000, which cann
tor a dull season of th

Taken as a whole,
senting no very strikin;
continuance of steady p
tions, To those who.re
it may reveal a measur
tvf' activity which must
will probably not be fy
turns until the ﬁgurcs f
made public.
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Investment is one o
goes ]Q)kin;{ for chances
It indicates that its day

‘t is probable that
m\'esfmmn\' far afield,
Stage in its history, as |

Search for profit in
be nt{r;hmw) to many re
WIong. 1t may be beea:
present openings of its
capital It may be that
are no wfﬁc}cml_\— sedu
promisc held out in e
Competition;, extra- desii
l:ﬂHGL& more than counte:
@is@nce from headquart

Canada herself is Ci

10or capital to develop

' Tun S waterpowers and

r render her

one of the f
¢ 1son for her c
1012, cannot be found i
siderations named, - One

earth. R




