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ti ?<!v',Fâf ^lat( the Canadian tiovt-ri*^ year which in this country brings a relaxation (A
ii»t cont&iK to have, for several years, activity in ilmost every line of business. Accord*

a great deal o( pr&a|iii$ist machinery, iVmigtit evtn the changes in. the statement this month
be a wise tUihg. to Halve, a \iinister of Publications. marked bÿ anj great importance, '

Iff*1 Dcpirtlnent of 1 rade and Commerce An increase of $1,000,000 in capital authorized it —
should have iac\li*s MS much mote rapid dissémina- due to the action oi the Imperial Bank of Ca„a«L; 1
t*on of news and ine, tt.an is possible under exist- taking the preliminary steps tor increasing its can,»,)
?ng conditions. IftState information is worth publish-” iron, $4,000,000 to $5,ooo,qoo. Only as late
ing at aU, it is WOttll pu^ishmg-at the earliest possible years ago there were only three banks with
moment, 8„d m the must attract,ve guise. authorimi capital ot this amount or over, and only

H m /our whosc capital exceeded £j,000,000, or Whose paid-

dp capital exceeded $2,500.000, whereas now there are
JULY BANK REVIEW. seventeen, exactly one-hall ot the total number, whose

m {' ®--- ’ authorized capital is £3,000,000 or over, and SixtCCH
We present below a condensation of the monthly with a paid-up capital of $2,500,000 ____

Bank Statement for Ju|y, Compared with the Bank directs attention to the remarkable growth of the Can-
, Statement for June, (v J • , adiai&tfanks in the interval, during which their total

assets have increased about 60 per cent, and their cor-

rent loans in Canada over 77 per cent., while paid-up 
capitai has increased during the same period a little |
over 36 per cent., and note circulation
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m 1108,6^6,066 #107,646,666 
91.781.790 91.074.505
64.001.577 63.753,187
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.Capital authorized 

Capital paid up...
Reserve Funds

Notes in circulation. ........|fl.
Dominion sjtd Ftovindàl Go'

deposits ........-----.......

Public deposits on demand in C
Public deposits after notice ...4

•*
4 39 ■ per cent. ^ I

this shows that the growth in the capitalization of 
the banks, while large, has been by no means excès- *
sive, having- not quite kept pace with the increased

■ circulation requirements, while the amount of aid ex­
tended to the mercantile business ot the country—as I
evidenced by the total of current loanst—has increased 
considerably more rapidly than the resources of the 
hanks. [,

ft.
' I

168-182.979 #69.366.505
l

*■»•■* J-*. *49*4.8*7.99*rr
.. . 1 $5.077,790 157.992.133 

i79>°S<M" 578,777,580-•'I 1
Deposits onttide of Canada ..... ij..|...* j 50,826,446 .47344.2*2

Loam Iron) other hanks in Canada '
. *““red .......x....717**3 This has doubtless a bearing on the dulnesî 0( 

the Canadian stock markets at the present time, but it
■ S.Mi.ssi 4.434.474 80CS to show that the banks, in the employment of the

resources entrusted to their care, have not,been blind | 
7.431.645 to the trye interests of the country. At the same time,

in this -h.uge volume of loans lie the possible seeds of 
future trouble, and we can but hope that in the |
anxiety to open new branches the quality of

• §••. $707.233.874 •698.714,302 appointed as managers has not been overlooked,
especially in regard to their ability to judge as to the I
Quality*of the loans they make. A perusal of the bank
reports of, say, 17 or 18 years ago will impress on the
mind of the reader the evil possibilities which art
latent under thegxiise of inefficient bank managentent.

1 lie increase j in subscribed and paid-up capital
and rest are insignificant, and do not call fofr any
special remark. Notes in circulation have decreased 
during the month $1,184,000, as compared with a de- |
crease ot $309,000 in the corresponding month a year 
aS'°- Probably the size of the decrease is an offset to
the unusually larg'e increase commented on in connec-
lion with the June statement. It is worthy of note in 
this connection that the greatest amount of notes in §

56.024.697 circulation at any time during the month is larger than
34261.216 33.476,822 both the corresponding figures for funic, and those for g

j t310.54i.4131390.786.685 thc end of u,at month- showing apparently that the ex- g
4 pansion reported in June continued during the early

• 611,97g part oi July, and that the process of contraction which
followed was not in operation during the whole ot thc I
month under review. /
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Public deposits payable on demand in Canada
show quite a considerable increase amounting to $*,' 
085,000, distributed fairly cvcnlv among the list of
hanks.. \\ e may surmise that a cleaning up of last
season S operations by tbc grain men and tbelr making 
ready to handle thc new crop mav fie responsible f<*" I

of this increase. Deposits aftermotice show but
"a smallSncrease of $2*3.000. while the corresponding 

«>,257.878 month a year ago showed an increase otr$i.7$,ooo. f
Deposits outside Canada have increased S^f.^S^.ooo. the 9 I
principal change being in the figures of the Rank of
.Montreal, which has gaified $2,114.000 under this
heading.
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^ The changes in balances due to hanks and a/^cnciCS
w 1. nited Kingdom an<l in forelcrn countries T^* v I 
spcctiVe/y are unimportant, tl\ç former Ucattinç show-
mg an increase and the latter <t decrease, while total
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