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A FRIENDLY NEUTRALITY CONTROVERSY.

If there 1# any real controversy between 
State* and Great Britain on the question of the 
tra! rights of the former and the obligation of the 
latter to

him that Hia Majesty's Government are anxibtft. 
to put themselves into direct communication with 
Mm for tiie purpose of demonstrating the mo­
tives which have governed their attitude since 
the first moment that the normal relations be­
tween the Groat Towers of Europe began to be 
disturbed and of establishing that His Majesty's 
Government used every effort to maintain the 
peace of Europe, which his Holiness's venerated 
predecessor had so much at heart. You will also 
l>e in a position to give his Holiness from time to 
time exact informât ion cf the events which have 
already occurred and may occur during the per­
iod of your mission.—1 am, etc.

MYSTERIES OF WAR FINANCE.
Informed writers on public finance have pointed out 

that the resources of a civilized and industrial nation ■bBSM
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for the prosecution of war are invariably underesti-
respec| Uu*m, It has certainly been car­

ried on thus far ..with candor and In a friendly 
spirit.

\yar finance is therefore full of surpises, and 
it is not to be wondered at that superficial men are 

apown as well In Sir Edward Grey’s j led by these to deny the validity of accepted and es- 
preliminary reply' as in the original communication lablished economic principles.
<.f our Government setting forth causes of complaint later these principles vindicate themselves at the ex­
on account of the detent ion .of vessels destined 
tral ports on suspicion of carrying contraband of war
intended to reach the markets of belligerents. If fur- ance to the chamber of deputies directs attention t.o 
thcr correspondence or negotiation is carried on-in the | l,ie financial mysteries alluded to. Money is easy in

i I"ranee: the government is not troubled in the least 
g. satisfactory not only to the two l)y cre<*it conditions or prospects. There is plenty of 

governments, but to their subjects, who surely desire idle capital: loans have been made to Belgium, to 
the nation* to keep on friendly terms, not only for Grecce. to Servie, to Montenegro: the bankers and 

| their own sake but for the sake of the future peace of t*ie investors are prepared to assimilate war issues
, should they be foiyid necessary. Whatever the tide 
of battle may bring, exhaustion in a financial sense 
is the ijst thing the republic and its government have
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same spirit it ought not to be difficult to reach 
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Passed Owing to Bad
Since the outbreak of the European War. Argen- jtllc worl<L—-New York Journal of Commerce, 

tina lies been very much In the limelight, due partly j 
to the fact that oilier nations have been making care- j 
ful study of its requirements in order to supply the 1
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| to reckon with or apprehend. stock markeThe press campaign waged by the Germans on the 
goods former!;- furni.-hed by Germany, and to the oth-.-r side of the Atlantic has to be conducted on a * WC s,ance al Britain, similar conditions greet 
fait that the country lias been forced to look else- vast .scale, for the Americans are the greatest news-' U8’ There is no currency- stringency: the banks are 
v-1" rp than to Great Britain tor financial assistance, paper readers in tin- world.

New York, January 20.—T,hc
active with few price changes a

opening
of importance. 

While sentiment
I

' gaining instead of losing in their deposits: the gov­
ernment Is accumulating a gold reserve—at the rate 
of $5.000.000. a week—against its unsecured emergen­
cy notes, issued immediately after the outbreak of 
the war. when the markets were thrown into panic 
and hoarding was feared. England, like France, is

generally bullish there 
part of customers of coir

MONTREAL, WEDNESDAY. JANUARY 2»'. 1915. The daily papers in the : 
the weeklies 1.6,269, andIf United States number 2.472,Argentina F primarily an agricultural country.

wait for a rc-action before enter;
inclination

hr - f< v or no manufacturing establishments, it? 1,10 monthly and other publications 
great iintrce- of wealth being its grain, cattle, sheep U|* lo ---806.

bring the total 
The combined circulation of these is 

In 1895, tlie al,oul »9.000.000. or enough to provide a daily paper. ’ 
' weekly paper, and a monthly magazine for everv | 
family in the

houses toSir FREDERICKControllers or Aldermen ? WILLIAMS-TA YLOR 
A. D. BRAITHWAITE. A«,t.

commitments on the long side.
Pacific opened off at l-U.s-

Pacific opened Vi. off at 86, and 
few sales. It was predicted 

w’ould show a decrease i

Ce». Me,
and hvr hivh it largely exports, 
land under u Pi vat tun in Argentina was. but 12.230 Southern

Montreal's aldermen are passing resolution at tlie 
City Hall and waiting o.i the Government at tju-bec

Bankers in Canada and London- Ensland. for 
Dominion Govnot even giving a passing thought to the possibilityOOP acres, v. Idle last year it was 57,000,000. in 1900. 

the i(,-ll| exports of the country in gold were $154. 1 100 "f ,he American population:
there is one for

There is a newspaper to everycountry 85»4 on the next 
December statement 
of upwards of $1.000.000.

The publication of an •—
Missouri Pacific, confirming the sta 

made in the Wall Street Journa

BRANCH 

In NEWFOUNDLAND:

for the purpose of curtailing the rowers of tlu> Board
of Control.

of financial collapse, of exhaustion of internal fin­
ancial resources.

In Great Britain 
every 4.700; in France, one for every 

• for every 7.800.—London

In brief, their aim is to deprive the
conferred u;> n

Some of her writers believe that 
i Germany will be the first of the belligerent 
! to f(*el the pinch and to cry for a halt: but other writ­
ers in England are warning their countrymen against 

. any such comforting notion. Certainly the financiers

OOO.tK1". and total imports *113.900.000. 
these were respectively $405.500.000. and $421.300. ’’<J0°’ nnd 1,1 Germany.

In 1913. £TRAJggNFl'L£sURUN0-i oniru!
them by the Legislature of a few years aeo. and an­
nul the wishes of the people expressed at the muni­
cipal elections of 1909.

We are distinctly and emphatically i-ppo-ed to the 
curtailing of the power- of the Board of lon'rol and

official record of Gou.powers
Chronicle. Id GREAT BRITAIN:OOP or an in-Tease of over three hundred per cent. In 

:1a- past twenty years file population of the country 
has ;m reused from -I.COO,000 to 8,000,000, and tiie 

•>; Buenos Aires, tiie capital of the country.

several times
that the family no lunger controlled tl 
good effect, and the stock, after openin 

at 13%. advanced to 13%.

«ll.iwWISE MEN.

ifS&sÿ WASH.8"66'’ fît;
| and leaders of German commerce and business are not 
evincing any signs of nervousness with regard to 
dit. war loans, or capital fur national industry.

All this means that the modern world is wealthier 
than we ordinarily suppose, and that a crisis or

Pittsburg will shortly have six dentists
ir • : f.*)"hyco tu 1s.vui). British investments in the ,ht’ir schools fixing up the youngsters' teeth. 

. y amount to about $1.450.000.000. French in- ,l"ni teeth will

at work in 

get special attention.—Guelph Mor-
mcreasing tiie privileges and prorogeti 
by the aldermen, 
tlie Board of Control.

Everywhere

i*njoyed , n 
instead of curtailing the powers <.j ,

In Mexico : MEXICO. D. F.

F 20.—The volume of husiNew York. January 
thé first half hour was large and the market > 

at end of the period. Some

:11 ' to $4UV,< tm.niith and German investments « wry.
e prefer to sec those augment ,,, < iiti.uui) 00o 

among prugres-iv- cmmutiitie 
throughout the continent the commission f.mi of guv

tional-peril taps hidden resources and arouses patriot­
ism to an unwonted degree.

ed. Now ! lia: the e lotteries are busy financing their 
v «*■" needs. Argentin?, is forced to look elsevvltere for 
funds, and i - likely to turn to the United States for 
a portion of the money needed to carry 
way < oust ruction, tile opening up of lier great pant Toronto Saturday Night, 

and completion of many government works _________

live and strong
inclined to sell at the start but accumula 

readily absorbed the offerings.

GENERALS! The familiar operations
as one of the British on the stock exchanges and in the investment world 

He will probably last till 1 furnish no criterion for the finances of 
will take his place.— | tion in arms.

are nut. however, created out of nothing: they repre­
sent toil and production, savings and thrift, quite as 
much as do the assets ordinarily visible and caleul- 

And it is equally certain that the resources
'A LITTLE NONSENSE 5ide8troyed are destroyed for all purposes. After a

]u/\«ir A Mrx TUTM " * War" when normal motives re-assert themselves, the!
llUW AlNL) 1 HEN *; nations that have wasted millions and billions have j

to pay for this waste in a hundred forms and direc- '

-t-neral Snow is mentioned
large interestsernment is growing in favor, while ni,vi;:o-ir.en’ ->f 

< ities through cumbersome and unwieldy aidvrinai-.i 
hoards is growing in disfavor. Tin- - Id ward -tern, 
with its tendency towards graft, is an -qumy to elïi- |)ü 
ciency and progress.

The aldermen w ho so lightly la".- up ri themselves

Btl "•11i;i Union Banki
OF CANADA

commanders at the front, 
her rail springtime, when General Thaw the leader nnd it was a good on 

in this stock were on a large set 
the first of the active stocks t<

a great na- 
Th<- assets that a crisis brings forth

Reading was 
transactions 
that issue was 
h level above Tuesday’s best tfrice.r v. ;i<.h have been partially suspended since the out 

break of the war. Argentina lias been described as ■„ 
the responsibility for curtailing the pu-.ver of the ,he southern Hemisphere." but far 5
Boara of Control shoul.I remember that in 1909 the surp„.„. country in the amount of , aille, sheep |

and ? : t*r-

also strung and l’cnn.s;Lehigh Valley was 
% to 107.

Bethlehem Steel preferred made a new high

£ able.
■

E;
citizens of Montreal, by an overwhelming majority, 
voted decidedly in favor of two things 
lion in the number of aldermen. *2i in favor of the 
establishment of a Board of Control, 
fact there was not a single ward in the city that did 
not show in an unmistakable manner 
ing majority in favor of both changes, 
dui tion of aldermen the vote stood at 19.5S5: acainst

the increase of its d;by selling up tv 102 
but the commun sold off I %i to 51%-.

Established 1865.exported, alt* -, ugh site falis behind Can- 
in the amount of grain produced.

-
ilia rod in HEAD OFFICE 

Paid-Up Capital .. 

Total Assets ............

WINNIPEG.

............. $5.000,000
3,400.000 

• - Over 80.000,MO

The Automobile issues. Studebaker. Maxwi 
realizing sales. The firs'lions. Mysterious appearances are succeeded by mys- (Joodrich. re-acted 

e<] dropped to 4I%. :i decline of ; Maxwell fir 
ferred to 56%. a decline of Vi. nnd oGodrich t<

A? a matter of - expect to see Britain up ia ti e air as the 
rv u!t - f tiie latest German raid.

Marie—“That's a beautiful 
Molly
Marie—“That an?

disappearances; finance ministers are hard1
'Do you know that lace is forty years old?" P.ut to it to levy or collect taxes: business has■

gown, you have on!"

The industrial andÜ : John Galt
G. H. Balfour
H. B. Shaw

President.
General Manager. 
Assistant General Minager

This Bank, having over 310 Branches in Can. 
ada extending from Halifax to Prince 
offers excellent facilities for the 
every description of banking business.

Travellers’ Cheques and Letters uf Credit Is­
sued payable all over the world.

Make it yourself?" high rates for money and capital. decline ufFor the re- IThe s tiiat the Canadians at Salisbury are now 
being sent to the it ont vCill lie followed

democratic forces ->f bleeding Europe should not 
I am starting a slhou! to teach young ladies t-. be mit the mysteries uf war finance to blind them 

good wives.
■

s. Du you think you'd care to send your >bue and ruinous effects --f the stupid and criminal I
' struggle that is going on.—Chicago Tribune.

with t lie New York. January 20. Towards the end 
first hour the market quieted down, but, all 
traders said shorts had been driven in anil the 
nical position thereby weakened, stocks preset 
strong undertone. *

Copper issues were a little easier and there 
ed to he realizing sales in leaders of that group 

It was argued in some places that the market i 
stocks had run ahead of the market for the met. 
should now wait to give the latter a chance to

reduction. 1.640. or a majority in favor of reduction 
of 17.945.Ei su interest, nut only by the peuple of Canada, 

votes stood at hut hy ihe people of tiie whole Empire. We all ex- daughters?For Board of Control the
transaction o(18.528; against Board of Control. 2.41:’,: majority -:i 

favor. 16,115.ii pc< t them to give a good account of themselves. Anxious Mother—'"I><• you guarantee to get them— 
ah—situations afterwards?'"Since tiiat time ai-‘hit-n..I powers

have been conferred upon the Hoard, and v.;,llc we Tin- .aviation by the Germans of the ancient prim 
.ta-.e nol had ideal civic conditions under Vac present ciple mat "an Knptisl,radii's home is his castle." is
.stem t lings are vastly improved over want lliey likely to muse Jchn Bull to an unheard of extent, the man who was returning from

were un er the old alderruanie regime, tvmen Judge and the probabilities are that those raids will not on- end was greeted repruachfullv bv his wife
Cannon declared that "Montreal was the worst gov- ly stimulate recruiting, but incite a disposition on
erned cty on the continent." ti„. pan ot the British people to force mailers to a

btr Lomer Gout» and the legislators at Quebec will sll,.,.v. fuj issuc 
we feel sure, refuse to accede to the request of tin: 
aldermen for the curtailment of the

A PRO-GERMAN DODGE.

I The chief protest against the continued export ..f I 
aims and munitions of war from America comes from ' 

That is quite enough to reveal the

Collections made in all 
and returns promptly re 
of exchange.
London, Eng., Branch,

parts of the Dominion, 
milled at lowest rates

My dear. I was
m

of the very first tu leave." said
evening party j the Germans.

! real animus of theIf
6 Princes St.proposal to lay an embargo on the

"Oh, you always say that?" she retorted.
Well. I can prove it this time, anyhow." insisted 
husband. “Look in the hall and 

•Id-mounted umbrella I've brought home!"

traffic and even stamp it as a plan distinctly unneu­
tral. since it F. W. ASHE, ManagerBE- is revealed as such a grave partisan I 

I concern to German representatives.
What the general public of the United States thinks 

| of the plan

West End Branch, G. M. C. Hart Smith, Acting 
Manager, Haymarket, S. W. 

Correspondence Solicited.

the elegant

r Pressed Steel car common sold off 1 % to 3 
expectation of the passing of the dividend a 
company hud a bad year in 1914.

n powers of the A despatch from Leamington. Ont., is likelv to
Board of Control. We also feel satisfied that the citi- bring tears to thv eyes of the public. The Onion 
”"8 n0t support thc I" 'heir wlli.l: Gruwur, A-ovi.ytivn of fhut district report that the
retrograde movement. Instead of lessening the po«-r pas, year was the most pro permis one in their his- 
of the Board of Control we prefer to see their power- tory, shipping 156 ear- of onions to eastern 
extended and increased, if Montreal cannot go ahead Pet-. It is to be hoped thaï their suceess will 
let us not. at least, take a backward step.

iffn to prevent the trade in munitions of 
is quite inescapable, just as the generalAn interested visitor who was making a call .n the 

[•■ni-ment district, rising, said;
"Well, my good woman. I 

auything I can do fur you?"
"No. thank ye. mem." replied the submerged 

Ye mustn't mind it if I don't return the call, will 
ye'.' I haven't any time t*> go siummin"

sympathy 
It would gu hut bad-

ls there |y with the Congressman who supported, in any hut ;

Teutonic election districts, I 
this virtual demand uf Germany that we shall play • 
her game for her by giving up. in her int

of the country is unmistakable.
New York, January 20.—In second hour stock 

ket rested. This was natural after recent ad 
and bulls expressed a preference for a period i 
activity In which the market might récupérai' 
fit itself fur a resumption of the up,/. : I mover 

Traders talked of English selling 
Zeppelin raid but foreign houses said that 
nothing was being done for the other side.

There was moderate activity in Ament:; 
phone and the stock advanced :h to 120.

m'
the must pronouncedly ESTABLISHED 1864

I Paid L"p Capital.....................................
Reserve Fund and Undivided Profitsm trade which lias always been ours and which has 

always been as legal in war-time as in peace-time — THE MERCHANTS’ BESj
|b

Argonaut.The Mission to the Vatican. Thai Great Britain is the world's money market is a result <
-iiown from the fact that during the past year se- 
1 v.cities issued in London amounted to $2.562,500.OfiO. 

tory is the announcement tiiat the British Govern H\ould he pointed out. however, that $1.662.500.000 sor S lillle da,,shter the other evening. "He used to 
ment have sent a special

i Lowell Courier-Citizen.
“Wasn’t King John a wicked man:" said the profes-One of the most remarkable incidentsf in recent i OF CANADA

A GENERAL BANKING BUSINESS 
TRANSACTED.

THE JOB IN EAST AFRICA.
We have the power to reinforcerun over people with his motor ears." The professorere British Government uvjir loans. The 

year was in
envoy to tlie new Pope 

Hitherto no such appointment has been made. Thp previous total issue» of 
position of the Pope as the head of a body of Chris 
tians who are

largest our troops by sea; 
the Germans have not. We shall presently have forces 
in British East Africa sufficient not only to clear the 
Germans out uf our territory, but to proceed to the 
conquest of the neighboring German colony.—West­
minster Gazette.

was puzzled. "Haven't you made a mistake?” he in­
quired. doubtfully. "Surely your teacher didn't tell 

"Oil. yes. site did.

910. when
securities to tiie value of 7.000,000 were issued New York. January 20.—While 

in the early afternoon 
better tendency with decided 
Pacific, which advanced to 15%, comvared with li 
Tuesday's close.

trading wasShe told us that
King John ground down the people with hia taxis.' 
Town and Country.

very numerous in the British "Empire of thU amount onl> -1 . i.uOO.VOO were Govern- 
lias, of course, always been recognized, but a4 the nient loans.
Pope is not a sovereign ruler of any territory It has 1 ----------------
not been deemed necessary or expedient that repre ! Wi'h Hie exception of Iloumauia. which lias a 
sentatives should be accredited to his court as in tin- population in excess of 7 nuii.iino. tiie remainder of 
cases of the heads of the various nations.

the market showed a sli 
strength in Mis

A CURIOUS OMISSION.
Mr. Joseph Choate, former United States Amba 

sador to Great Britain, points out a curious fact int 
published diplomatic correspondence previous loti 
war. Each nation has published a volume curreapon

One day an actor was walking in the street when 
friend, who was a playwright, rushed up to him 
excitement. ^

“Oh." he wailed, “have > -,.u heard my misfur- **

"No; is there illness in your family?"
"Not that." said the author, "but almost as bad.

M> litttle boy. five years of age. got hold of 
play and tore it to tatters!"

“1 didn't know the child could read!" said the ac­
tor. and continued his walk.

What was perhaps 
vnnee in Missouri Pacific 
bonds of the road, the 
with 47!.,

more significant than tin
The an ,i|p Balkan States have populations very dose to 5.- 

nouncement of the appointment of Sir Henry Howard t'OO.OOO each. Servie and Montenegro combined 
as special envoy to the Vatican has. consequently i> population of 4,900.fiU'V Bulgaria one of 4,837.000. 
created much interest, and not a little surprise, 
protest against such recognition of the Papal an lUre of t!ieir country, a d t«> the fact tiiat they have 
thority lias been made by the representatives of some always been forced to keep up a strong military force, 
of the English Protestant bodies. Very little Is be ir fighting strength i> far in excess of what one 
ing said in England by way of defence or explana "xould naturally-expect from their population, 
tiou of the appointment. The general public 
to take it for granted that the appointment has
made for diplomatic reasons in relation to the war. Piling with American
Whether the Pope has temporal

The Day’s Best Editorial *

stock was the rise ir 
Is. selling up to 50.

ing 10 the British White Book, containing d«patct 
sent and received.4*

t
The German publication gives d 

communications with Britain. Franco and RumI 
But it does not contain a single despatch sent to Au 
tria during the whole period from 1 ! : « ■ beginning] 
the trouble until the declaration of w

f Tuesday.
American Hide and Leather preferred 

advancing two points 
orable

A and Greece 4.400.000. Owing to the mountainous
J-fr-T-t -t 111111 » * ♦ ♦

A NEWSPAPER CROSS. to 25% in response to the 
quarterly statement published early inmy new Every craft has its

A new pool - 
Mexican Petroleum

One of the sore af-crosses.
patches would be more numerous ;! m the col 
munications with any other country. 1 specially ill 
Germany declared to Britain that sh- 
she could to bring about a peaceful s..|i:t;--n «*fthe•

flictions of the newspaper business is found 
fact that people generally think it's

was sail to have begun operatiui 
- and the stock advanced tuno work to get 

One uf the hardest jobs every editor 
h does—though generally the pleasantest—is to read his 

exchanges. But it is hard work, and it must be done. 
Fur the editor who gets a day or two "back" in his 

; exchanges never catches up. And the thing that 
I makes him maddest, though lie will look

Canadian steel rail manufacturers are now com- 
'" I men for the business uf

out a paper.

the CURRENCY tango.He was a good little boy. and very thoughtful. Every message has been suppressed by I 
German Government.—Vancouver New .---A-lvertisfl

power or not the fa< ; flic American railroad?-. I'p tu the present time the 
has to be acknowledged that, as the head of a great 'Canadian mills have had more than tliev could do ' Waa dunns a 1,11,5 spe" uf dr- wealher- and he h»d 
religious organization, which has large numbers of supplying the demand for Canadian railroads. 1 liea,d °r tllP e,rcat scarcit> ,,f *ater throughout the
members in every one of the countries engaged in with railway building in tin* country at a low ebb. 
the war. he at all times exercises great power. That lhe- haw turned to the neighboring Republic and 
the enemy countries, and especially Austria-Hungary supplying rails to United States railroads, 
under tiie Emperor Francis Joseph, should endeavor Put of steel rails in Canada has increased rapidly 
to enlist the sympathies of his Holiness is quite ua- during recent years. In 1909 this country produced 
tural. No doubt the British Government considered 34-1.830 tons, while in 1912 it produced 506,709 
that under such circumstances it would be wise to Twenty years ago the country produced hut 600 
have in Rome an accredited representative, in close of rails, 
relation to thc Roman Catholic Church, 
see Lhat the British side of the story is made known

Tl,°-' "sa>- that Sir Jingo McButv 
Will soun ma Re­but a heluva roar. 

I"or the Currency tango 
Will .sure make 

Cik Pirates

H<- came to his mother, and slipped hiscountry, 
hand into hers.

MAP MAKERS READY.
Over in London the map-makers 

for the spring campaign when K :• • nefs uj
comes into action. George Philip &- 32 Fleet
have just issued a map showing in vivat detail] 
central and eastern areas in which 
progress. It includes all the term- i> from Melt 
Warsaw and from the Baltic to Budapest. There! 
also special insets of such cities as Berlin. Vitfl 
Posen. Cracow. Thorn. Danzig, and others where 
storm of war will burst before long.—Toronto 04

up and 
a smile who does it, is for 

"Well. I saw

greet the stranger with
The out-

a gang o’ 
exceedingly sore.

—Ballads of Bilious

"Mamma." he said, "is it true tiiat in some places 
the little hoys and girls have not enough 
drink?"

a man to come in. saying: 
sitting there doing nothing but reading, su I thought 
I'd just pass the time of day with

you werewater to

"That is w hat the papers sax . my dear. ' 
“Mamma, he presently said. I'd like to give 

thing for those poor little boys and girls."
Remember this, you who would have business 

the editor:
NEW BUSINESS WAS $2,000,000.

The National MutualIt's all right tu come in when he’s read­
ing or writing or editing copy; but don’t get it in your

Life Assurance Society- 
new business for the"Yes. dear. What would you like to give?"

“Mamma." he said, in an earnest way. "as long head that when hes reading his exchanges
come in the idle hour.

nounces that its 
amounts' tuwho could year just cl­

ue w sums
t you have over £400.000 ($2.000,000) inMr. E. R. V.uod. of the Domtuion Securities Por­

to the Pope and to the Papal advisers. That this if poration. in his annual summary of Canadian bond 
the purpose of the mission is clearly indicated by sales, shows that our total bond sales during the 
the instructions given to Sir Henry Howard, which -rear 1914 amounted to $272.935,067. as compared with 
have lately been made public in England. The let 3373.795.295 in 1913. A feature of the year’s sales is 
ter of Sir Edward Grey is dated at the Foreign Of increase in the business 
flee in Loudon, December 16, 1914:—

Sir.—The King has been graciously pleased to 
appoint you special envoy to his Holiness Pope 
Benedict XV. for the

as the water is so very, very scarce. I think I ought 
to give up bein’ washed."—Youth's Companion.

How can uured (nett).an editor get
Do you thinkideas if he doesn't read others’ ideas? 

he sits down and thinks 'em 
Well, he doesn't.

up out of his head? EGG PRODUCTION A LUXURY.
A captain of the London Rifle Btis.i.le whe I 

noticed that hens in Old Flanders lay freely durinfl 
artillery bombardment writes home :•> say that afl 
the war he will “try running a poultry farm on I 
explosive system." He must be unfamiliar with I 
industry. It cannot stand any more ex pen* 1 
ready the cost of hygienic quarters for the fowls 1 
the monthly feed bill make the raisins -if cbickl 

and the production of strictly fresh eggs a 
—New York Sun.

He reads a THE STANDARD BANK 

QUARTERLY DIVIDEND

score of papers every OF CANADA.TO A RECRUIT. morning, and from one or two he gets a suggestion
Sometimes he finds an item that makes him 

mad: then he writes well: sometimes 
a pay local, a telegraphic head, 
starts a rich train of suggestion.

we transacted with the 
neighboring Republic. Our sales in the United States 
increased hy over $3.000,000. while sales in Canada 

j decreased by $13.000.000. and those in Great Britain 
j hy over $91,000.00. On a percentage basis" Canada 
purchased 12.97

« B> -Sir Owen Beaman, in Punch.) NOTICE NO. 97.
a vagrant item.

Now is your time uf trial, now 
When into dusk thc glamor pales 
And the first glow of passion fails 

Tiiat lit your eye* and flushed your brow 
In that great moment when you made your

Notice i, hereby given that a Dividend

atX January, 1915.
heldl’«A?hriUtGCn”,'al M”tin9 °f Sharehold 
kU =t the Head omc. the Bank
Wodneeday, the 17th of February 

By order of the Board.

advertisement. 
But (.he sure at the i

purpose of congratulating 
his Holiness on his election to the Papacy, and 
at the same time of laying before him 
lives which compelled His Majesty’s Govern­
ment, after exhausting every effort in their power 
to preserve the peace of Europe, to intervene in 
the present war. and of informing him of their 
attitude towards the various questions that arise 
therefrom.

to wreck tiie train, and make your paper stupid
and inane, is to come bustling in when heper cent, of Iter own securities, the 

United States 14.43 per cent., and Great Britain 72.60 
per cent. Mr. Wood is 
bonds and his annual compilation is always followed 
with a good deal of interest.

is read- 
work of

the mo­ ins: the exchanges. He is doing the best«V# a recognized authority on his day.—Emporia Gazette.
The V ision fades; you scarce recall 

The sudden swelling of the heart.
The swift resolve to have 

In this the noblest quest of all 
By which our word is given to stand or fall.

record of

your part
RIGHTS OF WEAK NATIONS.

The aHK-s are fighting in this 
! rights of nations to be themselv

era will
•n Toronto 

next, at 12 o'cl-

!

war for the sacred 
< ietmany is 

fighting for the right of the great and the mighty 
rule, bully and absorb the small and the weak. The 
existence of the smaller European nationalities 
their freedom to progress along their own character­
istic ^ines are essential to the theory of democracy— 
London Express.

Since the beginning of the war His Majesty’s 
Government have done all in their power through 
His Majesty’s representatives abroad 
any misconceptions and misunderstandings from 
the minds of the Governments of neutral 
tries as to the course of events which led

If you are not already a Subscriber to the JOURNAL OF COMMERCE-the 

Business Man’s Daily—fill in the Coupon :
■

to Your mother's pride, your comrades' praise— 
All that romance that seemed so fair 
Grows dim. and you are left to bear 

The prose of duty’s sombre 
The labor of the long unlovely days.

:to remove
GEO. P. SCHOFIELD, 

General
gi Manager.Toronto, 22nd December,

1914.
! the outbreak of hostilities, and to present by the 

circulation of diplomatic documents the 
the allied Powers to the unbiassed judgment of 
public opinion in these countries. Such

Ycu are authorised to send me THE JOURNAL OF COMMERCE 

1er One Year from date at a cost of Three Dollars. BANK OF NOVA SCOTIA.Yet here’s the test to prove you kin
W ith those to whom we trust our fate. 
Sober and steadfast, clean and straight. 

In that stern school of discipline 
Hardened to war against the foe within.

:CONDITIONS SURELY RECOVERING AFTER 
WAR’S SHOCKS.j Notice is 

Meeting of the 
,n the Banki 
nesday, the 
for the 
of the

Purpose of receiving 
Bank, for 

olher business.
B>' order

a pro
cedure was not possible in the case of the high 
authorities of the Roman Catbolid Church, 
ing to the want of a representative af His Maj­
esty at the Vatican.

Write MainlyThe business situation in the United States, while 
j shewing no pronounced change. Is continuing to ad­
just and settle itself upon a surer basis, 
creeping confidence abroad which has 
ably stronger from week to week

. M*. '

!> .;• .....
A’ome...There is a 

grown notice-
I -

a statement of the affa 
the election cf Directors, and

For only so. In England's sight.
By that ordeal's searching flame 
Found worthy of your father’s fame 

With all your spirit’s armor bright 
Can you go forth in her dear cause to fight.

You will therefore, in presenting your letters 
of credence to his Holiness, and offering him 
the cordial congratulations of His Majesty the 
King on the occasion of his election. Intimate te

as progress to­
ward normal conditions has been made, but Address

I held in check hy the foreign situation.—San Francisco 
; Journal of Commerce.

°f the Board.: Give Towa end Province
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