
THE CANADIAN BANK OF COMMERCE.

The annual address of Sir Edmund Walker at the will buy 
meeting on Tuesday of the shareholders of the Can
adian Hank of Commerce will he read and studied

The figures given showing the 
in which interest on mortgages has been met show 
a thoroughly sound position. The experience of four 

perhaps this year with even keener interest than ! large lenders on mortgage, the total principal of 
usual by all who arc interested in Canada’s economic ! whose loans amount to $t*>,000.000, is that in the 
position and prospects and all who wish to keep au j East there is only a very trifling percentage of arrears, 
courant with the trend of affairs throughout the while in the West about <)„> to <>4 per cent, of all 

i Dominion. The impression that a sane and healthy interest has been paid either at the moment when 
confidence is justified at the present time and that due or within three months thereafter. Again, one 
business men may go forward in a spirit of <ol>vr company owning alxmt fifteen million dollars in Can- 
optimism, if also with caution, may he derived from adian municipal bonds had at the end of the year only 
it. The wise words in which Sir Edmund urged the three town and three school section bonds, aggregat- 
ncccssity of intelligent economy and efficient produc- ing $4,500 of principal, in default, and this temporary 
non at the present time deserve not only a Dominion default had taken place since August, and has no 
wide circulation, but careful heed by every class of real significance. Such facts, in a sense prosaic and 
the community. ordinary enough, have at the present time a distinctly
“Probably of gn at economic Importance,” he said, "will bv «'hrcrful significance, 

the result of the wave of economy which has swept over 
Canada, mainly an enforced eeonomy, but affect lug all alike 
whether ineoim h are redured or not. The effect of the 
«'an ful use of food alone, the realization of the value ot a

ours. way

Imports and Exports.

Sir Edmund Walker again referred at considerable 
hit of unutted land as a garden plot, the little or great In- j lrmy,h tr* ,|lH , ,
crease in production of almost every farm in Canada, east ^ i a i • unjict of our balance of

trade, and here again the address is distinctly 
aging in tone.

or west, the willingness to wear out old clothes and to put 
off the purchase of all luxuries—no matter how desirable 

the cry for goods “made in Canada," and the slow but 
I gradual nallzatlon that every unnecessary import may be 

a wrong to Canada even if the purchaser himself can afford 
I It—all of these things must, taken together, materially In-

envour-

From this time forward, imports should show a very 
great decline, while, because of high prices for grain, the 
carrying out of war contracts for the allied countries, and 

créas* ouv financial ability to bear the strain of the war." the general desire to sell all that Is available and to buy
nothing that is not a necessity, our exports and Imports 
should In the near future more nearly meet than at any

’«'he careful chronicle of the sequence of world- I

wide as well as Canadian economic events, which undue pressure we could In two or three years do what our
[im-cktl omta.k „1 w form. «. „,,„li„Kly ““ tSS'JSSTJSrT'
valuable key to the course of events since that out- ,,|A our Interest to pay. and this country, in order to meet
break It «-as t.> 1 -li-i.tcneil l„,t ,11 t„ 1, ,„,f,,t lb<’ mo,lt conservative demands for development, must be Uriah. It was to a hastened but distinctly hopeful a borrower for many years to come, but I think we need
business community in Canada that the rumours of have no great fear of the future In this respect If we take
wa, came a. the end of July. That we were already Œ f.vo/.'bTe

chastened may he accounted a piece of excellent good *be war. have been practically closed to us, w« sold
fortune, for it is certain that otherwise with the abroad amoun,lnK 10 0Ter 225 mllllon#-

Encouraging Facts.j

secur-

l'ause of I»nt|on, “the great ]x>wer house of the 
I world”—an admirable phrase—to consider how the 
I new conditions were to he faced, there would have 
3 been a cri-i- in Canada that would have far exceeded 
j in intensity and ill-effect anything that we have 
I hitherto ex|>ericnced. As it is we are pulling through 
i in a creditable fashion that should mean a steady 
■ deepening of the spirit of confidence in the soundness 
I of the structure of Canadian credit and in the 
I servative management of our leading banking and 
I financial institutions which should he of inestimable 
I inq».nance to us in the future. Various details of 
I Sir Edmund Walker’s speech indicate a soundness 
I of position at present that is thoroughly encouraging, 
j It is perhaps with some satisfaction that The Ciikon- 
I 1 cut notes his opinion that as soon as Great Britain 
I begins to buy any securities other than war-issues, she

The Bank’s Year.

We have already referred to the satisfactory char
acter of the annual statement recently issued by the 
Canadian Hank of Commerce. The year’s net profits 
ended November 30, are Sj.f1f1K.j33, as against $2,- 
90<>51 for 1913, and equal to 9.4 per cent. u|>on the 
combined paid-up capital and rest. A balance 
brought forward on profit and lo~s account of $384,- 
530 makes the total available on this account $3,052,- 
7<>3. Of this amount the ten per cent, dividend plus 
the bonus of 2 per cent, absorbs $1.800,000; the 
annual contribution of $Ko,ouo is made to the pension 
fund; subscriptions of $5o,<xx> to the Canadian Patrio
tic bund and of $5,000 to the Canadian Red Cross 
Society are allocated, anti the largely increased 
balance of $1,117,763 is carried forward.

The following are the leading figures of the balance

cott-
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