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recent Licensing Bill. Morever, the Ministerial 
already loaded with measures of

concessions in rates, or in the security for advances, 
he can let some of the less desirable ones go else
where and put the money which they pay him into 
Isnids.

Usually it is aimed, in these purchases, to select
value. Of course,

programme is 
first-class importance.

But this is not to imply that the State will not 
111 tin near future put the railways under somewhat 

control. In this connection considerable 
attention has lieen paid to a speech made by Lord 

whose distinguished posit ion always 
for him a res|>cetful hearing, made just

closerlamds liable to appreciate in 
Canadian securities are preferred when they can lie

to rate of re- Hrasseyhad to fill certain requirements, as
investment and safety of principal. But 

it is not desired to have too large a sum embarked | 
• issue or any one obligation. Lots of 

are favourite

ensures
lately at a meeting of public authorities who

"If,” said Lord
tarn on were

i considering railway matters.
Brasscy, "a closer combination than has lately ex
isted IS to lie allowed, it will lx- absolutely neces
sary in the public interest that the action of the 
combined companies shall lie under public control. 
Lord Brasscy is a member of the Board of 1 rade 
committee which for some time past has been con
sidering questions of railway ftolicy. 1 hat 
notice consists id representatives of both railway 
and commercial interests and its commissioners 
have been investigating for themselves the railway 

continental countries.

in any om
twenty fur and fifty thousand dollars

To put a large sum into bonds in that
That

amounts
manner requires a wide range of securities 
i, how it is that American railroad bonds have also
to be taken.

> J» com-

RA1LWAYS AND THE STATE IN OREAT BRITAIN.

to lie re- 
over

To an invrc.isutg extent it is coming
announcement made just Imtluy of various

In some quarters there is a tendency to interpret
indication that the

cogni/ed th.it t!
twelve months ago <.t an amalgamation of the
Great Northern and Great ( entrai Railways tolled I ord Brassey's speech 
the death knell of that tree and practically tin conference is in favour of a Board of l.ontro
bridled competition, winch lias always lieen a But this is to anticipate and, equally, there is no
distinctive feature of British railway pacticc. present evidence of the conclusions which will tic

lie I by the Royal < ommissioncrs on the Irish 
Railways. In Ireland, combination between the 
many small companies lias made so little headway 
that it is an inqiossibility to get from north to south 
in the course of a day ; and the country should 
furnish a very valuable experimental ground in 

lway organization before larger schemes, whether 
of control or of full blooded nationalization, «sc 
entered ujhui in Great Britain.

as an

Events have moved quickly since that announce
ment stirred I Kith the railway and financial worlds; 
in the interval there have lieen the Scotch agree
ments, the far-reaching consolidation of North 
Western and Midland interests; and the Welsh 
Railway Union ; while the last few weeks have seen 
sanction given to the virtual absorption of the North 
I onilon, at one time one of the liest paying lines in 
the country, lmt now fallen on evil days, by its 
lug foster parent, the North Western While the 

of ItMsn filirr lias thus lieen brought to an end 
by the widespread adoption of the |K>1 icy of com
bination, it does not appear that the day of 
nationalization of the railways has thereby lieen 
annrei lably hastened, or that proposals of the

into the 
is true that a

U at

i ai

the outcome or restriction.era
NewHow onerously restriction has borne upon 

York life companies may lie judged from the 
comparative exhibit of new business, as published 
in The Brown Book of Life Insurance Economics* 
The table shows the new business aggregates ii 
twenty-nine companies 
New York companies and sixteen companies of 
other States for the years 11x14-11)07, inclusive :

Nrw York.
$886,628 61O 
736,199,500 
«0,84.1 61'0 
315,ISO,Will

character will in the near future come 
if polit ical discussion It (industrials omitted)—ninearena <

work or two ago Mr Winston ( huit lull was cre
dited with the amuinurement that the government 
would introduce .1 bill for the nationalization of

1 f the present 
i flu 1 -By con- 

lislinguishi d Lon* 
qu t. recently,

ToUl».
|1,300,05»,600 
1,M ,051,900 

875,110,300 
750,352,800

(lllirr M1K1. 
$414,431,000 
404,552,400 
444,266.801 
435,161,900

the railways during the Met 
purli iment That statement 
tiailu ted and, although, as a 
don i urn s|mindent |wnnted 
official denials of

line 1904
1905w as INI
1907

Wlnlc. as must he admitted, there was exposure 
of wrong-doing 011 the part of certain companies, 
the line and cry for restrictive legislation was due 
largely to the "various attacks and misreprescnta- 
“lions of a sensational press, and the malign in- 
"fiuenres brought to lirar upon the situation by a 

i.f self-alleged 'reformers,' whose disi.i-

out
an-muotivcmcnt nc*sp.q»er 

iftcn to Ik* takni turnnotmvv units nred 
Siih\ there are 111 the pre cut instance mighty rca- 

why that course should not hr adopted. 
Ministerialists themselves an by no means united 
•m the question of railway nationalization, while 

projuisals ol the kind would arouse i.pimsition

sons

"caual
•Benjamin K Brown, publisher. 15B Devonshtie Street, 

Biwton. MannI any
not ewevded in kind hv tli.it winch fought the


