15 The Dry Goods Trade,

dace (o spare, und realizing w  very
low rate for even that which they sell, are
offering loga at such tempting pric s, that
dealers who have here invested in mills and
vtock ar induced to make ano'her atiewpt to
recover their losses.  We tear there Lias been
wood desl of speculation on the part of wanu-
facturers in the mere hopo of a favourable turn
in affairs, with little or nothing of & definite
churacter, except what was unfavourabls to
them. It 18 much beiter that the amount pro
duced ghonld be restricted, than that the dealers
should lose money or that the conntry should
be getting *id of one of its most important
staples, oue more va'uable than any other, us it
can be neithor reproduced nor with profit re-
placed.

The following I8 a retoru of the receipte o
lamber snd timber by the Norihern Kailway
doring the yoar, showlng  the contiibution of
each station :—

LINEAL FEET,

Richmounduill ........... 270,000

T .. 3,240,000

AUTOTS . oovae . 996,000

Newmarkot . ..... 460,000

Hollwd Landing . . bb,0u

Bradford. ........ 1,770,000

Lefioy. ... 4,834,000
. 9,666,000

5,424,000

. 5,979,000

Sunutdale .. 2649,000

Nottuwnsaga . v 1,092,000

(P ITHTTTE TV 7,826,000

Total.......... 42,650,000
The shove might be classitied as follows : —
Sqoare timber, 17,988,000 ; rafting stuff,
1.874.000 ; cordwood, 5,662,000 ; sawed Iuwber,
20,626,000 ; total, 43,560,000

——

THE DRY GOODS TRADE,

The trade of the past year in Diy Goods,
though less in extent than usual, bas yielded o
larger gain than for reveral yours past The
great loaiure of the year is the immense increase
in the value of staples, reeultiog in lurge profits
10 sl holders of stock, The continuaoce of the
uohapoy stroggle smong our velghbours on the
other side of the lake bas so compietely destroy-
ed the chauces of w supply of inw cotton for some
time to come, that piices have enormonsly in
& d, aod the tendency Is still up 1. The
effect of this rapid rise bas been to lessen the
extent of business, not ouly from the decline in
consumption, but from the impomibility of con-
trolling ws large stocks as usual, with the same
amount of oupital or credit as before.  Bat even
in value the business has declived, as importers
hesitated to purchase when the rise first com-
menced fin the hope that the American difi-
calty might be speedi y sottled, and that prices
woula revert lpmo their old level or near it.

The restriction of the trade, however, during
the year has not beea produced solely by en-
hanced values, but has peen in a large measure
due to the covservative policy which our dealers
have adopted for the past few years, the wisdom
of which has been #o evident. This year, the
wany disturbiog infloences at work made this
policy elearly the best, aud the result has been
that our trade has been retained ; and, fo far na
can be at present seen, the year's business will
be patisfactory.

It will be remembered that lust winter, jost as
onr buyers were leaving this country for Britain
to make their spring purchases, tha difficulty in
relation to the ** Trent” threatened to embroil
Fogland in & war with the United States. Ac-
cordiogly pot u Jittle difticnity was experienced
in secaring goods, for not only did prices of
staples advince tea to fifteen per cent, but there
ws no great anxiety to sell goods to Canada.
P'rior to the settlement of the question, only the
best houses could secure stocks, while some or-
ders were beld over, and some were pot filled at
wll. The effect was to materially lessen the im-
portations in'o Canada, and though at firt it
seemed o bardship thut much less than the usual

t of goods were to be had, the limited
woter of the importations was the best fos-
fure in the trade, w4 the season turned ont.

Notwiths*snding s very large delivery of grain
ihroughout the winter nud early spring, an in-
creased bank clrculation and a generally rm—
perous condition of consumers, the trade of the
vpring did not nearly meet expectations. The
low prices which had been realized for grain and
pork, the depression in lumber, and the adv ine-
10y rates acked for goods, lessened the demand,
while the noueual linu-mm of the season, the
coutinuance of wiater 1o the verge of summer,
diminished the necessity for spring goods. The
purchuses, theretore. were necessarily small, aud
Innited as bhad been the fmportation, the extent
of the demand was in keepiog with it. The
pavments for the purchases of the previous fall
were in the maiu ratisfactory, and it is probable
that the indebteduess in May, 1562, of retail to
wholesale merchauts, was considerably less than
for & year or two previous  The increased pro-
fits on the goods sold compensated for the de-
creased extent of business, sud the spring season
closed on the whole satiafactorily,

After the setticiment of the ** Trent” difficulty
prices in Brituin, though very firm, remained
for some months without additional sdvaucs. In
widenmmer, however, just as our buyers had
reached the English markets to procure the fall
goods, n strong upward movement took place,
The British maoulacturers having begun to real-
i that the settlement of the Awerican troubles
was still very remote, dec'ded to advance the
price while they beld stocks, aud #o rapld wa
the movement that it seemed to partake very
much of the charscter of a panic, In fiftcen
days, fiomn the 16th to the 30th of June, n
tise teok place of fully onothird o valae,
and in some leading staples, the advance fu that
time was equal to forty per cout. In one day,
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