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duc») to «parc, and realizing u very 
low rati* for even thtv. which they sell, aro 
offering lege at such tempting prie », that 
dealer* who have here invented in mill» and 
ttock art induced to make ano her attempt to 
recover thtir losses. We tear there ha* been ft 
goid deal of speoolfttlou on the part of munu- 
factnrent in the mere hope of a ftvonrable turn 
in aft'aiia, with Utile or nothing of a definite 
character, except what w.v unfavourable to 
them. It in much bolter that the amount pro 
duced ehonld be rettiicted, than that the dealers 
fihould lose moue? or that the country should 
lie getting ’id of one of Its mint important 
staples, one more viVunhln ibau any other, an it 
ran he neither reproduced nor with profit re-

Thu following la a retain of the receipts o 
lumber und timber by the Northern ltuilway 
during the year, showing the contiihiition of 
each Hlation : —

mnkal rear.
IVchuioudblll..............
K'Ug..............................

270,0b0

........ 990.000
Newumkut..................
Hull tud Landing........ ........ 55,000

Bell Kwirt.................... ........ 9,555,000
... 5,424,000

Angus............................
Sun uni ile......................
Not'uwiisaga................
(Jolllugwo-d................

........  5,079,000

.... 2 049,000 

... . 1,092,000 

........ 7,820,000

Total.......... .... 42,650,000
The aliovc might tie classified as follows : — 
Square limber, 17,988,000; ratting stuff, 

1.874.000 ; eordwood, 5,602.000; sawed 1 urn lier, 
29,69,000 ; total, 42,560,000

THE DRY GOODS TRADE.

The trade of the past year in Dry Goods, 
though less in extent than usual, has yielded a 
larger gain than for several years past Thu 
great tea ure of the year la the immense me reuse 
in the value of staples, nmltW.g in large profita 
to all holders of stock. I he continuance of the 
uohupny atruggle urn in g our in Ighbouis on the 
o-Ucr aide of the lake Uo* so completely destroy­
ed the chances of a auppl) of .aw cotton for some 
time to come, that pi ices have enormously in­
creased, and the tendency Is hi ill upward. Tlio 
effect of ibis rapid rise baa lieeu to less«*n tlie 
extent of business, not only from the decline In 
consumption, hut from the Impossibility of con­
trolling as large stocks ns usual, with the aime 
amount of oipital or credit as before. Hut even 
in value the business has declined, aa Importera 
hesitated to purchase when the rise first 0001 
inM.ced,|ln 'lie hope that the American diffi­
culty might be speed I y settled, and that prices 
wonhr revert again to their old level or near If.

The restriction of the trade, however, during 
the year has not been produced solely by en­
trant ed values, but haa neen in a large measure 
duo to the conservative policy which our dealers 
h ive adopted lor the past few years, the wisdom 
of whlr li bus bi-.cn ho evident. I his year, the 
many disturbing influences at woik made this 
policy clearly the best, and the result has been 
that our trade has tieen letalned ; and, to far oa 
can be at pi «sent seen, the year’s business will 
be HatiHfacioiy.

It will be lemeoilkirrd that last winter, just as 
our buyers were leaving till < country for ltiltain 
to make their spring purchases, tin difficulty In 
relation to the “ Trent” threatened to embroil 
England In a w ir with the United State». Ac­
cordingly not u little difficulty was experienced 
in securing goods, for not only did pi Ices of 
staples in tv moe tea to fifteen per cent, but there 
w is no great anxiety to hell good i to Canada. 
Prior to the settlement of the question, only the 
tiest hoint rt could secure atocks, while some or­
ders were held ever, and some were net filled at 
all. The effect was to materially lessen the im­
portations ltt’o Canada, and though at first it 
seemed a hardship i tint much less than the usual 

mount o' goods were to be had, the limited 
character of the importations was the beet fea­
ture in the trade, as I lie season turned out. 
Notwithstanding a very large delivery of grain 
throughout the wiuier and early spring, an lu- 
cicased I»ank circulation and u generally pros- 
perous condition of consumers, tne truilo of the 
spring did not nearly meet expectations. The 
low prices which had been realized for grain and 
pork, the depression iu lumber, and the advanc­
ing rates Orked lor goods, le-sened the demand, 
while the uuueual lateuers of the season, the 
c mtinuance of winter to the verge of summer, 
diminished the ut-eendly for spiiug goods. The 
purchases, therefore wore necessarily small, and 
limited os hud lieeu the iiujKjrtation, the extent 
of the demand was in keeping with It. The 
pivm-nts for the purrlimes of the previous fail 
were in the main ratisfactory, and it is probable 
I hat the indebtedness in May, HG2, of retail to 
wholesale merchants, was considerably less than 
for a year or two pievlour lire Increased pro­
fits on the goods sold compensated for the de­
creased extent of business, and the spring season 
closed on the whole satisfactorily.

After the settlement of the “ I rent" difficulty, 
prices in Britain, though very film, remained 
for some months without additional advance, lu 
midsummer, however, just as our buyers had 
reach* d the English markets to procure the fell 
goods, a fltrong upward m-.vement took place. 
The British manulacturers liaving begun to real- 
If.-) that the seulement of the A uiericun troubles 
was still very remote, dadded to udvani*e the 
price while they held stocks, mid so rapid was 
the movement that it seemed to partake very 
much ot the character of a panic. In fifUtn 
«lays, lioin the 16th to the tiUlh of June, a 
ilso t««ok pla.e of fully nno ihitd Iu value, 
and in some leading staples, the advance Iu that 
time was equal to forty per cent. In uuo day,


