
BANKING PROFITS IN CANADA (II.)
The table published to-day on another page in­

's dicates that the bank directorates had at their dis- 
g posai in the 1918 profit and loss accounts a Consul­
'S erably greater amount than in the years immedi- 
'5 ately preceding. The “cany forward" from the 
S preceding year had lieen substantially augmented 
o in comparison with former years; and the profits 
E of the year were greater, these profits being aug 
| men ted considerably by recoveries of preceding 
£ over-appropriations, an item which more than 
£ compensates for the decrease in comparison with

As re-_ 1917 in premiums on new stock issued,
t garde these premiums on stock issues, those on 
| the various new issues of .dock announced by sév­
ît eral of the banks during recent months, will only 
2. appear in the tabulation for 1919. Taking the 

banks, whose records for 1918 are at present 
s available, there is a total amount for disposition of 

•O about $26,900,000, and the figures of the other 
£f banks, were it possible to include them, would pro- 
1 bably bring this total up to $28,000,000, which 
^ compares with an approximation to $26,000,000 in
£ 1917-
” The amount of dividends paid is practically 

stationary in comparison with 1917, the various 
I increases in the rates of dividend distribution 

recently announced, not being reflected in the pre- 
The war tax on circulation is about

I

I sent table.
| the same as in the preceding year. Additions to 
o rest are somewhat larger than in 1917, this item 
| reflecting the renewed capacity of the banks to 
- make further substantial additions to their re- 
y sources in this connection. Appropriations for 
| depreciation contingencies, premises and furniture 
3 are about $400,000 more than in 1917, while con- 
2. tributions to pension funds, etc., are about the 
| same as in the preceding year at just over a mil- 
g lion. The balance forward is again considerably 
8. increased by near ly a million dollars, which with 
£ the increased earning power of the banks upon 
5 their paid-up capitals explains the dividend in- 
1 creases recently made.

NATIONS AGREE ON THRIFT.
Nations differ greatly in their fiscal policies 

but they all agree on the necessity of promoting 
§ | thrift among thedr people,
'5-5 France has been held up as the classic example 
gj$ of a thrifty nation, but the vigorous widespread 
|| savings campaigns adopted by both Great Britain 
5= and the United States are, in this respect, dwarf- 
jjS ing the record of France.

While the United States was raising her two 
1® colossal Liberty Loans last year she also raised 
-15 billion dollars through the sale of War Savings 

Certificates.
Canada has made a proud record through her 

£S Victory Loans, but the people must reduce their 
. Z saving to a system and War Savings and Thrift 

Stamps supply this.
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i
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