Market Going During

This Popular Financial Insti-
tution Surmounted All Ob-
stacles Through Year of{ Most Sensational Sessions.

New York, Jam

The Bank of Nova Scotis publishes
today its Ninetieth Annual Repor:
showing profits of $2,111,733, which is
$215,639 \less ”“‘: was “gns?ng’“ :bk;‘ [ud record prices. lntimations from
previous year, but consider . i
Sihenitios WhlR &1 -Sbtness - wad tu'ra&’p&)nalblt‘ sources to the effect ithal
confront during the past year, the|Progress was l)em:.. made in the p-o-
showing may be comsidered a very powd mergers, or consolidation, of
satisfactory one. The balance carried|various cieel and iron companies was
forward from last year, together with!gy propelling factor,
the year's profits, made a total of $3./ The movement, which consistad of

1916-18 period when

094,338 available for distribution,|y series of bewildering advag and

which was appropriated as follows: "iﬂeclmes in the more speculative] W. Gerard Power, president and
Dividends, 16 per cent, $1,552,000; Cir ¢ shaces, bagan with Guit States Sieel. managing divector, Power . Lumber
culation Tax $97,000; Written off Bank | That stock made a further %} Company, Ltd,, and W. and J. Sharp-
Premises $300,000; Coutributed to thelin the finst hour of 8 poinds, to 90 12, log. Limited, Quebec, P Q, is ome of
Officers’ Pension Fund $80,000; Trans-|rgacted 20 poin md closed at 71 1-2 .

ferred to Reserve Fand $1,0004
leaving a balance to be ({rrwd fn
ward to mext year of $65,328

By the transfer of $1,000,000 from
profits, the Reserve Fund now amoun

t loss of
‘S(.m“ divided hor

for a time,
58 pein
t and clos

points. Replogle
rs with Gulf State
making an early gain of
, falling back to
a net gain of

to the substantial sum of $1 0,000.14 58 poir steel and irom!
which is almost double the Banks|shares, es : Iohenn Crac [
capital of $9,700,000. le, Midvale, S! leffield, Repub
The balance sheet shows consider Vanadium Fuel! and|
able changes over the figures of a jyon Products were by 2 w0 6
year ago. Cash reserves are SLrong|points, but these il llowed  the
and total $32,462,741, which is 16 ohru\ulv cou of their leaders.
per cent of the liabilities to the | i 3 came 8§ g |

lic, as compared with 16.17 per c
last year. The deposit in the Ce
Gold Reseryes is $6,500, UUO and
added to the cash nc

n the final h
pint  gain, and its
10re tham a year.

al

highest prin in

percentage to liabili Specials

cent. Quick assets total $13 . . W
and are 67.52 per cent of the li lhm ‘J;«H‘ T\vm::;h'. ()«1‘55:111';‘\‘;:A‘:.AX];-"10[1:~'
ties, as compared with £7.06 per um)k""‘"“‘ » Textiles and Shippings were

Appar-
and
but

last year. As is to be expected under;Successively brought forward,
present conditions, current loans show | ®ntly under professional auspices
a decrease, those in Camada being $1, rm ‘1‘1( di \uv)llf«\r‘l\ of the sho
440,000 lower than the ar before, A:M ed in the
those elsewhere $3,400,000 lower. Tota1| few notewortl
deposits show a reduction of $8,000,000/ A% ’l’ll:uu"”h i

during the year-—half the reduction in|St battery at .
interest bearing deposits and the otner|P< nd Woolwe
balf in those ot bearing interest. ' points,

\\ﬂm i
striking

rih

1-2 were the

Altogether the statement is a satis Iur¢:~. Sules amounted to
factory ome and shows tnat this old|Shares. :
through| The money market

established Bank has come Piasi
the trying period of the past yvear m 10208 holding at 5 per c
a very creditable manner and is newing into next wee I‘“L:"
fortified to handle any situation which| while offerings of time = ;
is likely to arise this year. {Ln’? 4 were
i T dv‘v in
1

es
but the entire

st of [ iternational remittances were
{influenced by c \h ndicating further

Tl ade Qﬂotatlons' jon in the Anglo-French situation.

m

The Whole Session

New York Stock Exchange
Experienced One  of Its

20.—The stock
market today experienced one of its
most sensational sessions since the
“war bride” cor

i "
1,150, m)n
¢

y|come varied from

<d| Refined Sugar

W. GERARD POWER.

the most prominent lumbeérmen in the
Dominion He was trustee of the
ional Wholesale Lumber Dealess’
ociation, New York City, 1917-1920;
ient of Woodlands Section of

in
1919;

honorary president of the!

| Southern St. Lawrence Forest Protec-|
tive Association, Limited; chairman,
{ Can Lumbermen’'s Associatioa,
| Lim ; chair; , Canadian Lumbe:r-
' men's A 1, 1919-1820. M.
Power is also president, Penensula
| Lumber \mmnn v Ltd., and Power,
Moir and - Stocking, Inc; New York

City

Snow Fall Gives
Setback To Wheat
Prices ln Chicago

Chicago, Jan ,5li,~ Suow  falls in
Kansas and Oklahoma brought’ about
something of & setback in  wheat
after
S easy

May

at 1-8 to 34 net
1.14 to 114 1-8 and

|July 1.01 34 to 101 3. Corn lost
14 to 38 | to 3-4 to 78, and oats 3-8
to 1-2 cent. In provisions the out-

2 12 cents off to
40 cents advance.
Wheat—May 1.1
Corn—May
Oats—May
Pork—Jan. 16
Lard—March
RE L\~~J1\1L 8.

Sterlig reacted 1 1-2 cent and conti-
J\anl rates were lower by 2 to al-
‘oronto, ) | most 25 points. Liberty bon
£ e B but other domestic issnes,
dee'qmuous ‘Odfl:'“- : mails, were inclined to srrengmvn
‘_‘uqm Whont; o, Northem, The several Cuban sugar issues Te- |
i g . . |flected the strength of that group of |
Manitoba cats—No. 2 cw, 35 1-4; No. stocks. Total sales, par value, ag-|
S cw, 62 1-4; extra No. 1 feed, 52 1-4. gregated $15,275,000,
Manitoba bariey—No. 3 cw, nomi- T
AH above on track dbay ports. *
American corn—No. 2 yellow,, 69 1-2; N. Y. Ql.lotatlons
No. 3 yellow, 66 1-2; all on track To-
(Compiled by ML‘Dnugall and Cow un 3
Ontario oats—Nominal. { 58 Prince Wm. St.)
Ontario wheat—All grades nominal, New York, Jan. 20
Peas—Nominal, Open High Low COlos
Barley—No. 3 extra, 57 to 6. ANied Chem.. 58% o9 58
Buckwheat—No. 2, T8 to 30. Am Can ..... 3415 34%
Rye—No. 2, 86 to 88. Am Loco ....106% 106}5
Manitoba flour—First pateat, $7.40;|Am Int Corp. 40% 41%
Toronto eecond patent, $6.90, Am Sugar ... 63% 68% ,
Millfeed—Car lots, deliverad Mont-|Am Woo] .... 83 83% 3%
real freights, »gs incladed: Bran,|Am Smelters. 47% ,,.‘% % 47
$28; shorts, $30; good feed flour, $1.70{Am Sumatra. 33% 33% 31_’:1‘ ‘:ofva
io $1.80. Asphalt .. .. 91;,: gg?,: 6‘.';,: gg’:
2 Atchison .... 97 (k. Y
- wf‘— Am Tele ....117% 117% 117% ll;:/;
Anaconda ... &0 60 49 49%
o:mo"TIREAL SOUOOQTA“ON& " Atl Gulf .... 20% 30% 29% 30%
ot S gy ts, Canadian(p oy Seeal ... 59% 61  69% 61
58 No. 2 6 to 60; No. 2, 57 to/pyig Loco ... %6% B% %% N%
¥ 5  34% 34
Flour—Manitobs spring wheet pat-| o, u, Onc ey, 3 M% %
ents, Hirsts Can Pacific ..126% 135% e %
Rolled yine Corn Prod .. 98 9 98 98%
cats—Bag 30 pounds, $2.35(C ond O .... 56% 56% 56 56
% 9538 Cuban Came.. 9% 0% 9% 9%
s Uiy g C C Ptd .... 19% 20% I19% 30%
Cantie 4N, %, Cracible .. .. 60 & 60 63%
Flay—No. 2 per tom, car lots, $27 0| Cen Leather. 32 33% 31% 53
gas. Chandler . 58%  62% 68% 61%
Butter—Choice creamery, 37 to 38.|grie Com ... 9 9 8% 8%
Eggn—Selected, 42. Endi John .. 80% 81% 80% 813
Potatoes—Per bag, car lots, $1.05 tojGen Motors.. 8% 8% 5% 8%
§1a0. G N Pfd .... 13% 73% 73% 73%
inter Paper.. 48 0% 48 50
Indus Alcohol 43% 43% 43% 43%
Kelly Spg ... 37% 38% 37Ty 38
Lack Steel ... 47% 49% 473 48%
THE UPWARD MARCH | 5. - 52 % 22 28
MARC“ Mex Poto ...112% 115  112% 113%
Mid States Ol 13% 12% 12% 13%
NYNH&HI6 18 15% 15%
N BOND PRICB North Am Co 51% 'S1% 51% 51%
Nor Paeific .. TTR 71% 6% T6%
Penmsylv. ... 343 % 34% My
Is daily carrying good bonds to || Pan Amer ... 531 53% 62 5214
higher levels. Piereg Ar ... 16% 17% 18% 165
Punta Sugar. 343% STl 4% 37
' 4 have 'momey to invest— |{Pacific Oil .. 46% 47% 6% 4%
hy’:' Reading .. .. 3% 73% 8% 173%
Re Stores ... 56 56l 55% 56
It you bave bomds falling due {|B I and S ... 54% 56% 544 66y
Roy Dutchl .. $0% 513 0% 61y
ke the aaxt fvo yolres oy el 9% 19% 19% 19
trade them now for long terms. |iSouth Pac

| Market for Raw Sugar Was

{sales locally, but the United Kingdom

[to renewed buying in raw sugar fut-
2 |ures and prices advanced 4 to'7 poitns.

Market Firmer

Firm and Unchanged.

New York, Jan. 20—The raw sugar
m arket was firm and unchanged at
or Cubas cost and freight, equal
3 for centrifugal. There were no

ought 12,000 to 15,000 tons at 1@s.
The firmness in the spot market led

There was a setback later, under
realizing, with prices at midday ome
point lower to three net higher.

The market for refined was firmer

and prices were advanced ten NM‘Q

to the basis of 50 cents for fine gran-
ulated by several of the local refiners.
There was a good inquiry with refin-
ers all sold ahead and unable to make
prompt delivery.

There were no transactions in refin-
ed futures.

Unlisted Market

Toronto, Ont., Jan. 20—
280 Hollinger at T97.
600 Teck Hughes at 38
76 Imperial Oil at 100 7:3.
250 B. A. Ofl at 3L
20 Dominion Glass at 66.
80 North Star at 240,
2 Brompton at 28
100 Lapaz at 225.
1§ Macdonald at 13
1000 Beaver at 22,
100 Riordon, new, ptd, at 6.
85 Breweries at 66 12
2 SBhawinigan at 106 1&
14 LyaH at 86 3-4.
300 Molntyre at 227.

REAL ESTATE TRANSFERS.
The {ollowing transfers have been

%

iian Pulp and Paper Association, H

an early advance.|

H Jan, 20—-Prhes

were comfined to six.

time ]
Steel

& long while,

up a point to 68%.

York market.

] Cttawa Power Up.

i
1w

points higher at 73.

to 88%.
In the: cottons,

2% to 823,

higher at 68. One
also made by Dominion
27 and Lyall at 37.

69.

showing som:
changed at 30':

firmness
Atla

es were scattered through

tory Loam 1824 which sold
to 99.65,

1

Monireal Sales

' 58 Prince Wm, St.)
Montreal,

Morning Sales
3 '){n\mh

50@30%.

Can S S S PId--250@42%.

Dom Iron QCom—150@67Y A
27%,

Can Car Com—20@19,

Can Cement—156@54.

Can Cement Pfd—90 bid.
Dom Bridge—10@58.

Dom Canners—10@26; 15@27.
Detroit—25@67%; 25@67%;
%,

Laurentide—T6@75; 60@74%.

W@88%.

Montreal Tram—146 bid.
Quebec Ry—10@23.

Quebec Bonds—1000@66.
Spanish River Pfd—40@68%;
Smelting—20020%

Shawinigan—-65@108.
Toronto Ry—10@713%; 25@71.
Textile—10@138.

b@33%.

»1932 Victory Loan 99.85,
1937 Victory Loan 101.20.
1837 Victory Loan 105,
1923 Vietory Loan 99.66.
19323 Victory Loan 101,
1924 Victory Loan 97.65.
1934 Victory Loan 99.90.

Afternoon Sales

Abitfhi—130880%.
Atlantic Sugar—100@726.

Brompton—380@19%.

Bell Telephone—5@106.
Peter L @37T%; 0@,
BR

Dom Iron Com—400@27
6834 35@68%.
Can Coment—50@54; 6@54%.

Laurentide—20074; 90@74%
Montreal MMO”% H

Nin&m Issues Made Gains.‘
While Six Recorded Losses
%1nmn Steel in Lead.

again
tended upwards on the local stock ex:
change' gnd whilst gains. covered 19
issues, losses were insigniticant and

Market leadership went, for the first
to Dominion
which 1,125 shares came out.
Price fluctuations were small, the
Stock closing with % gain at 27%s.
The preferred, on light trading, moved
Steel of Canada
showed strengt’, in common with the
rest of the group, advancing 1% to 58
and -British Empire sold up % to 10
with' the second preferred closing %
higher at 25%. Dominion Iron, preferr
ed, gained two points to 64, The up-
ward movement in the group reflected
strength in similar issues in the New

One of the best gains of the day
as in Ottawa Power which sold three
Shawinigan was
fairly active but closed unchanged at
78 and Montreal Powbr eased off %

Wabasso was very
firm, 40 shares selling three points up
L 56, while Montreal Cottons advanc-

Some bnymz appeared in Detrgit
Railway amd the stock sold a point
point gains were
Canners av
Woods Manufac
turing preferred sold up two points at

Brazilian ‘was less activgeand after
closed un-
gar gain-

ed another 3§ point at ‘4. Toronto
Raflway reswmed its firmér tendemcy
closing 1§ high at T1%. The bona
market retained a distinetly firmer

tone although one or two minor loss
the list.
The most important gain was in Vie
.50 higher 85

Total sales, listed 7,804; bonds $231,
).

u'ummged by McDougall and Cowans

Jan. 20.

3@

Montreal Power—180@66%; 1@80;
Nat Breweries—40@56; 25@56%; 27
5%, .

@68,

Steel of Canada—35@56%: 1@58.

Winnipeg Mlectre—40@33; 5@33%;

Can S S PI—96@43; mma.
Dom Iron Prd ¢ p.e.--mou @

Dom Bridge—10@67%; 105@a8; 10
0‘8%.

100

Fair Buying at Times But| -
There Was No New Export

Business.

al gain was shown at the close of the

and July closing at 1.8 cents higher.
The market worked vmun narrow |
limits throughout the session. The:rs
was fair buying at times, attributed

new export business reported.
In the cash market the demand for
wheat was poor, offerings increased
somewhat due to the bulge in the fu-
tures, but the premiums were easier,
being unchanged to 1-2 cent lower,
The coarse grain markets with the
exception of cash oats were very :uil,
the demand poor, oﬂerlm !ut nnl
spreads all h A fair 4
for cash oats cuntlnnod. ‘but  Jaly
a limited business is worked from day
to day. The future markets continu-
ed firm, prices showing little change.

Quotations

Wheat—May, 112 1-4; July, 1.09 58.
Oats—May, 44 7.8; July, 44 38
Barley—May, 58 14,

Flax-—May, 1.88 3-&

Rye—May, 87 38 bid.

Cash prices: Wheat, No' 1 ha-d,
1.16 1-2; No 1 Northern 1 L16 14; No
2. 1:13 34; No 3, 1.02 34; No L 96 3.4;
No §, 89 34; No 6 81 3-4; feed 75 34.
114 14
Oats, No 2 ew 43 7-8; No 3 cw
40 5-8; extra No 1 feed 40 3-8; No 1
feed 38 7-8; No 2 teed 37 3-8; reject
ed 34 78, track 42 7.8,
Barley, No. 3 ew 54 84; No 4 ew
61 14; rejected 44 14. fead 43 1.4;
track 54 34,
Flax, No 1 mwe' 183 14; No 2 ow
1.78 14; Ne :;cwandrejmdlusl
track 1.82 14.

Rye, No 2 cw 82 7.8.

e e
SAVANNAH TRADE
Savannal, Jan. 20—Turpentine firm

; sales 39; recei 58; @shi

———
Winnipeg, Jap. 20~Only a fraction- |-

local wheat market today, both My |

to short covering, but there was 1ol

iy ok Bank of Nova Rool™
q-onurudwn. $0,700,000 Reserve Fund, $19,000,000
 phorit AND LOSS .

u..nu.si

"‘pﬂa%““?""“"‘“ ! Bt

er " to Decem ,000 00
Officers’ Pension F 80,000 00
;deoﬂ‘?onkmmm ’m&gg
MM 1at, ¢ 65,328 80
$3,094,328 80
AESERVE FUND :

Balance December Sist, 1920......... $18,000,000 00

Tnn-fund!mml’mﬂt and Loss....... 1,000,

-———-—529 153,658 47

Notes of the Bank in circolation. ........ 15,852,567 96

its not bearing
Ceaukeasdabans $35,297,383 83
i e
crued to date........141,242,408 59 176,539"92 42
360 38
Bdmeud-bdbu’-nhmm 716,300 93
107,472 30

1,342,463 51 °
1,180,799 34
195,739,396 46
Acceptances under Latters of Credit.......oouesr..s... 411,343 69
$225,306,398 62
$11,528,449 61
« 20,934,292 50

2,758,2“ 55
9,089,111 05

1,086,933 35

ing Correspondents
than in Canada and the niladl(ingdom.. sossxm 93

48, 438, 165 %
500,000 00

439; stock 12,017,
Rosin firm; sales 801; receipts 1,440;
shipments 1,468; stock 84,585,

88%; 25@88%; 10@88%; C0@88%.
Nat Brewerles-—]ﬁO@SB 50@56%.
Ont Steel—5@34.

Quebec Ry-—-110@28; 50@23%. ¢
Spa\tsh River Com—35@63%; BQ

bpn.nlsh River PN-—2@67; 190@68;
250@68%; 10@68,

Steel of Canada—~25@57%; 50@67%
100@58.

Smelting—10@20.
Shawinigan—175@106.
Toronto Ry—100@71.
Winnipeg Electric—125@33,

Govemment

Mumupal

22,914,222 24

esmabhassss 10,676,002 03

4,131,565 70

staple cCOmmOtitien. . .. :uiiuiiieernnnunsnsonnes «eso 19,905,379 53
Cannndd—-dhlnomﬂ:nh&udn vesaese 11,731,284 17
124,29370968

Call and demand loans in Canada secured by bonds, de-
bentures 20d SOCKS ..euceererssraestosnnararesssns 7,502,162 81

131,795,872° 39
Mlmmmdrmbrhmof -
the circulation fund

484,286 31
Loans to gow and \ 3,066,660 15
Other current Ia-umddhconnnm&mdg(lu
CEIMUIIONt). o 6o's anbnsive biaThtnnsisvsns SanAGanwks .. 71,663,385 15
Other current loans and elsewhere in

IO ey Rt hen i et v ani 45w . § 982,595 32 °

BONDS

O

Confult us regarding your
Investments,

Fastern - Securities

Company limited

St. John, N. B.
 Hallifax, N. S,

A THRIFTY PEOPLE |

Let us stop spending heedlessly
and needlessly, and begin ts

save now and save regularly.

THERE 18 A SAVINGS 'DIPAR'I'HINT
AT EVERY BRANCH OF

ROYAL BANK OF CANADA-

85

RN Rl RIAIAIR

ol

=

¥ u. Lo i.%
-p‘-- PRIV W |

- Apr.

é

Pon'r OF Q\'.,(QHN. N. B.
. Baturday, Jan. 31, 193

AHIM Friday.

lt:u-nrcm 1,805, Om
Lotdon via Halifax, -

Cleared Friday.

&lbnuy Be“. 3,166, Sufh

Rot G g via Lo
burg.

d& Minag King 469, Randall, }

vastwise—Str Empress, cu. ;
“Donald, Dighy.

Vessels in Port.

Steamer Bosworth—No. € berth.

Steamer Manchester Hnm%M
berth,

Steamer Grey Couanclr Re

K)LB.P Caragquet—Mole
‘wharf,

Steamer Canadian Rancher—L
Whar, east

Steamer Maplecourt—~No. 7 exi
sion, Sand Point.

Sieamer C:undun Trooper—Stre
Steamer Camadian Bqnntter-»—Nn

Steamer Canedian Otter—No.
beruh,

Steamer Dunaff Head—No. 4 be;

RADIO REPORT.

8 p. m.—Hochelaga, bound St. Jo
30 miles distant.
8 p. m.—Ballygally Head, outw:
bound, 118 miles distant.
10 p. m.—Aberdeen at Seal Cove
——

Itelian Labor To
Take Hand In
Government Affai

Milan, Italy, Jan. 16.—(Associa
Press.)—The, Executive Counel] of
Ital.an Confederation of Labor, c
sisting for the most part of Socia
leaders, has directed that a resolut
bs sent to the Amsterdani Inter
tionale as follows:

“At Cannes there was. corisidsred

copomic conference at Getioa of

European Governments, includ
ssla. Does not the Internation
" think it opportune for all labor Org

CUNARD

. ANCHOR .7
{CHOR-DONALDSON,

REGULAR SERVICES -

Portiand-Halifax-Glasgow
from +Portland from Halifax
Mar.2, Apr.i8 Cassindra Mar.4, Apr

Mar, 30 vreeys Satarnis ...... Apr
£ ot {
7y ¢
Feb. 28 ..................... Alge
Halifax-Plymouth-Cherbourg and
Hambourg
Jan. 23, Mar. 9 .....iie0l.,
Apr. 10 (Omits Cher. call) . CI-I'OJ

CUNARD CANADIAN SERVICE
Summer 8Sailings, 1922
i Montreal to Liverpool
May 6, June 10, July 156 .. Albani
ay 20, June 24, July 29 Tyrrhanl
July 8, Aug. 12, Sept. 16 .. Auson!
Montreal to Plymouth, Cherboury
and London
May 13, June 17, July 22 . Andani
May 27, July 1, Aug. 5....Anton!
&

N. Y. to Glasgow (Vll Moville)
Jan 21, Feb. 25, Apr. 1 ...... Alge
May 6, June 3, July 1 ....,.Camero

N. Y. to, Q'towsn and Liverpool
Jan. 26, Feb. 25, Mar, 22 ..., Scyt
Feb. 18, Apr. 1 ...,
Mar, 11, *Apr. 6 . :
Apr. 19, May 17, J\xno u
May 10, June 7, July § ......Sams

*Also calls at Glasgow

N. Y.,.Cherbourg and Shmpton
Feh. 7, Feb. 28, Mar. 21 , Aquita
4, Apr. 25, May 16 ..l(am‘aul
May 30, June 20, July 11 ..Be=enga

N. Y. Plymguth and Hambourg
Apr. '8, May 1}, June 17 ....Caror
Apr. 18, May 26 ........... Saxor
N. Y., Bly, Cherbourg and Hambou
Jan. 21, Mar. 7, July 1 ,.....Baxur
Boston to l.ondondony L e

Glasgow
Feb. 4, Apr 1! May ID......A~|

Alay 3, May 81, Juo 8 .....hm
ki Y
IIIEIOBERTREFORDOO..I.I-

R l’llNCi WW l'l'.-l'
ST. JOHN, N.B.

> 3

EASTERN STEAMSHIP
LINES, INC
Until the resumption of Servioe .
the Imternational Line betweem B
ton and Bt. John, freight shipmer
for the Province from the Unijt
States. especially Boston and N
York should be routed care Easte
8.-8. Lines, Boston, and same w
come forward every week by the
Y. BS. Co. snd 8.8, “Kelth Can
St. John. . This weekly .seryi
prompt dispatch of freight,
on apy




