When Buying or
Selling

GOVERNMENT,
MUNICIPAL or
CORPORATION
BONDS

CONSULT US.

We deal in Investment
Securities only and offer
our services to investors.

Eastern Securities
Company Limited

Jas. MacMurray,
Managing Director.

92 Prince William St.
St. John, N. B.

193 Hollis St.
Halifax, N. S.

TORONTO GRAIN
QUOTATIONS

Toronto, August
quotations on the
day

Manitoba wheat, No.
$2.15; No. 2 n
northern, $2.08; !

Manitoba oat

43, —Cash grain
Board of Trade to-

northern,
rn. §2.1%; No.
). 4 wheat, $2.02

No. 2 C. W, 90 5-8;

No 3, C. W, 89 58; extra No. 1 feed
89 5-8; No feed, 88%; No. 2 feed,
81 5-8, all in ste Fort William.
American corn, No. 4.vellow, nom-
1al
dian corn, nominal
rican corn, No. 3 yellow, nom-
nitoba barley, in store, Fort Wil
No. 4, C. W,

No:3C. W

2; fead, 1.25%
nominal; No 2
pping points. ac-

;| ternational finance At

HOW THE RATE OF
EXCHANGE OPERATES oot v st | v s

With the exchange rate between
Canade and the United States op-
erating against the currency of this
country to the extent of five per
cent., roughly speaking, the gquestion
is attracting the atteation of many
business men and others who under
normal conditions would not be greatly
concerned. The Financial Post, for the
benefit of those who may be interested
in the matter, gives the following re-

ply:

b rates 1 coum-
tries are regulated by the law of sup-
ply and demand. One country pays
another country for goods imported
either by goods exported or in
money. Thus as QCanspla is purn
chasing more goods in the United
States than the United States is pur

T

chasing in Canada there is a bal-
ance which we must settle Can-
adian importers, therefore, maust

make settlement by punchasing in
the United States funds which Can-
adian exporters receive for their
product When there is a shortage
of these funds the price rises and
the value of Canadian momey cor-
respondingly declines Canadian
funds in the United States are of-
fered deily in the open market and
the fluctuations in the rate. of ex-
change are the result of the bidding
of those who have settlements to
make,

“There womld then be no way to
alter the rate of exchange by gov-
ernment regulation except in so far
as the government might rule om in-
one time,
for instance, there was the ruling of
the United States against the sale of
Canadian securities in the Amenri-
can market. The only natural way
to solve the problem is for Caada
to sell more goods in the United
States, buy le8s there, export gold or
float loans in the American money
market.

‘The exchange question is a very
complex one and it is difficult to give
a brief explanation which will cover

TRADING NARROW

z i, nominal

white, not quot

N to %2 according to
15 1o $1.39. |

kW

|
ha fl government stand-|
211 - ]
Ontar government standard, |
Monire \ nio, $10 to $10.50, in jute|
ags t
delivered Mont: |

to .57; bran. $42 m}
r uoted: middlings, |
od feed flour per bag, |

rack Toronto. car lots |

\‘n 22
M~ aw, car lots, $10 to $11
CHICAGO GRAIN
( ago. llls A n.:i\'lr 2%—Cor
mixed § 10 1.97; No. 2 velio
g s(:( N
Bay
MONTREAL MARKETS
'\_.5‘.«.: August 2 QOats extra,

wheat patents,
rade, 11.00

2.00.

i pai * m:Li

PR USRS S e PO

GAGETOWN
Qagetown Aug. 22.—Mrs. O. H. Pet-
ers and children, Ralph and Phyllis,
after spending the summer with Jar-
vis Boyd, and the Misses Boyd, bave

returned to Chariottetown, P, E. L
Mrs. J. A Casswell returned on Tues-i
day from a visit to Digby. N. 8., where|
st of Dr. and Mra E. A

to $24; No. 2, mixed, $10 m] e

{ amd breadth,

| pace with the market's upward trend

AND RESTRICTED
IN STOCKS

Strongest Features Were Spec-
ulative Issues Which Owcd{
Their Prominence to Pools|

and Allied Professional In-

terest.

August 23.—Trading in|
was narrow and restrict- |
s dwindling to the smallest |
t f any week-end session simca)
he early part of the year. i

What the market lacked in activity |
however, was largely|
nade up in strength, even though ﬂl"!
t ost features were speculative is-|

, which owe their prominence tc|
¢ and allied professional interests. |

Motors and associated ~;wcxall:e!}
scored extreme gains of two to thir |
teen poimts, oils, sh and tobac- |
0s Mose one to five, equipments, |
and several of the better known |
finished at gains of one to|

oint

: were listiess most of the briet
»sgion. but came forward towards the |
end, some of the secondary western|
and outhwestern shares gaining one to
aimost two points.

United States Industrial Alcohol was
again the one weak feature, extending
vesterday’'s severe decline by almos
two points, but kindred issues kﬁp(i

Sales amounted to 325,000 shares i

For the second time this year, the|
weekly bank statement reports a de |
pletion of actual reserves, the deficit|
being slightly more than $800,000 This|
exhibit is the more interesting bur-av..p!
actual loans were contracted by almost |
$35,000,000
One of the factors eontributing to|
e stock market's improvemen: was
he further strength of sterling ex
change, raies on Paris and Rome aiso
rallying partially.

Bonds were steady in the main, des
pite slight irregularities in liberty and
international issues.

Total sales, par value, aggregated
$4,750,000

Unted States bonds were unchanged

on call
——————————

i

London Free Press: London Punch

makes the following comment: “Coun
ty Tyrone has a dog specially trained
in N rork, W) a3 trace whiskey. Several people in
m?:‘?zly;l;\‘;: York, where she is vis- :‘;b country h:’? a.!read)' .oﬂ(«?ed it |
Misses Mary and Martha O'Neill ot{® $00d home, where it will be treated |
Peedericton. were here this week and|a® Ope of the ’famﬂy Who mldl
With Miss Marian Casewell and Miss|Wake up Canada’

couraged s0 as to enable foreign coun-| énce circles is that the
. It must not be overlooked, how-

2 tries to
ever, that while the Canadian im-| the potat tha % 1 oseibie oL 8 a1 Cotainns TR, o

A Question of Supply and Demand for Money Regulated
by Trade is What Ca.uaeo the Fluctuations.

porter is suffering because of the de-|tion to haveé too much of the world’s|delegation has advised the council that
oreased value of the ;i

lar, the Canadian exporter
fitted by it to the same extent.

is worked out actually because the

Canadian expornter is paid in the Unit-
ed States and can there dispose of his

The economie effect is to discourage
Canadian buying in the States and en-
. At the present tine

courage exporting.
the United States is suffering from a|Y

t d i on

P expor

of the genepal exchange situation and|Peace treaty has been ratitied.
‘|large international loans are being en-| The general ‘impression in confer!
wik
pesible for a na-|ty interests Involved. The American
Canadian dol-

ot momey for its own industrial good un-|it will be umable to provide troops
8 Dene-

less # is prepared to sell its products| without instructjons from Washing.
This on a credit basis.” ton.

SANATOGEN
FORMAMINT TABLETS

At The Royal Pharmacy, 47 King Street

GOOD

. MADE

Almost Unbelievabie Powerrsaving

‘which enable you to buy belt-

“=

UL i

Time and again industrials have told us not
only of lower belting costs, but also of 'in-
creased and faster production, time and
power saved.

To-day there is no reason for any plant to Records which

buy belting on promises.
On file in our office are letters

L

ANOTHER CONVERT

HALEY & SON, ST, JOHN, N.B.
LUMBER MERCHANTS

Centlemen:—We want to tell you about the Good-
year Hxztra Power Rubber Belting we bought for
our new mill two i“" wgo and wl‘ul great satisfuc.
tion this belting hus given us, As you are aware,
we bought this kind of belting from you for the
equipment of our mill throughont, even to planers
and matchers, We were skeptical st the time about
using this belting on our matchers, especially on the
side heads, as that is & very teying place for any
kind of a belt, We concluded we would try your
rubber belting, as we thought then, s & m:{-hm
Now it bas been something over two years since we
belted up our matchers with your belting and the
riginal belts are yet on these machines and still
'l J good service. We thought whese this belt-
ing of yours had rwvu_l 50 eminently satisfactor,
that we should tell you just as we thought, sbout it
and you know we are ;Ivln&m this testimonial of
year Estra Power Rul Belting entirely at
our own igitiative. ‘ours truly,

ing by proof.

Records of Goodyear Belting
performance.

Records of extreme long-life,
which means economy.

Records of pulley-gripping
non-sip qualities . which _save
power.

HALEY & SON

EYEAR

y‘m -
(I8 L

and Economy

Scene in the Haley Mill, St. John, showing Coodycar Extra Powsr Brlting In use.
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Records of *work” under strenuous condi-
tions of heat, cold, damp.

Records of strength and flexibi.lity.

| prove that without Goodyear Extra
Power Belting enough power is wasted in'Canada ever
.yearby poorbelts toreduce earningsof Industry’s capitaK

Better belting, scientifically applied,
will save you money. Without ogli a-
tion to you, a belting man, trained %y
Goodyear, will call and make a record
of your needs and experiences.
recommendation will come from engin-
eers who fit belts to conditions. Phone,
wire or_ write the nearest branch.

Our

.The * Goodyear " Tire & Rubber Co. of
Canada, Limited

' Branches~Halifax, St. John, Quebec, Montreal,| Ottawa,
I«onw. Hamilton, London, Winnipeg, Regina, Calgary
4 v

Muriel DuVernet, will enjoy a camp-
ing trip on the river

Mr. and Mrs. H. B. Bridges, Master
Percy Bridges. Mrs. R. R #eid and

BRINGING UP FATHER.

By GEORGE McMANUS.

Master Harry Reid, left on Wednes-
day for a motor trip to a Scotia BY SOLLY- (VE iDDEN
Miss Mary Dingee, Miss Jean Dingee THE ROLLIN-PIN 90
amnd Master Alten Dingee were in St MAGGIE CAN'T HIT M
John last week TOMGHT?
°. L £ 2>
17
H ~Z
‘%o
NOTICE TO MARINERS, H 73
i v, D 2
It has bBeen reportes ‘1 the light e iaiih vy
Trinity Ledge Gz: 2l Whistling : s A
e 2R
- is out. Will be relizhied as soon Rag 8.1
. a8 possfble
. 4. C. CHESLEY,

b A\ B Tedece |
- ” . ADOZEM ROLLIN
0@ =~ £ SHALL § PUY
THENM?
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BINDERS AND PRINTE!

Modern Artistic Work by
Skilled Operators,
ORDERS PROMPTLY FILLED,

THE McMILLAN PRES:
08 Prince Wm, Stret. Phone M, &

Vi s

CONTRACTORS

W. A. MUNRO
Carpenter - Contractor
134 Paradise Row.'
'Phone 2129,

EDWARD BATES
tor, Coutractor, Appralser, ¢
Special attention given to alteratio
and repairs to housos and wtores

80 Duke St. 'Phone M. 7¢

BT, JOHN, N. B,
CANDY MANUFACTURE

' nG g B-“
CHOCOLATES

The Standard of Quality
in Canada.

Our Name a Guarantee of tl
Finest Materials
GANONG BROS,, LTD,
St. Stephen, N. B.

7' COAL AND WOOD

COLWELL FUEL CO,, LTI
Coal and Kindling
UNION STREET, W, E.
'Phone W. 17,

"H. A, DOHERTY

Bucgessor In,
P, C, MESBSENGER,

COAL AND WOOD

375 Haymarket Square,
) 'Phone 3030,

1 B SR RS AL RS

ELEVATORS

We manufacture Electric Freigh
Passengor, Hand Power, Dumb Wal
ers, ote

E. 8, STEPHENSON & CO

$T. JOHN, N, B,
ELECTRICAL GOODS
ELBCTRICAL CONTRACTORS

Gas Bupplies
Phone Madu 873, 34 and 86 Dock 8

4. T. COFFRY
Huccessbr to Knox Bleetrie Co,

ENGRAVERS
F. C. WESLEY CO,
Artists, Engravers.,
WATER STREET
FARM MACHINERY
" OLIVER PL s

MeCORMICK TILLAGE AND
3 SBBDING MACHINDBRY
4, P. LYNCH, 270 Union Street.
Get our prices and terms before
buying elsewhere,

s

FIRE INSURANCE

WESTERN ASSURANCH o,
(1851)

Vire, War, Marine and Motor Caes,
Assots exceed $6,000,000
Agents Wanted,

R W. W. FRINK & SON,
Branch Manager, 8t John,

———

A

FRESH FISH
Fresh Fish of Al Kinds,
JAMES PATTERSON

-,l‘) and 20 South Market

Wharf, St. John, N, B,

— ——

e
HORSBS.

fust reesived from Ottaws, curiosd
borses, Edward Hogen, Union Street.
SE—

=

FETHERSTONHAUGH & €O, ‘

]

The old established fom. Patants
overywhere. Hesd office Reysl Bank
Building, Torowto. OCiaws ofices, §
Bigin Street.  Offices  (hrosghout
Canade. Booklet free.

— S——

HARNESS

‘:; manifaciure &l #tyles Harness
a#nd Horse Goods st low prices

H. HORTON & SON, LTD,
P and T MARKET SQUARE,
Phone Mo 448




