PUBLIC MEETING ON
T. JOAN VALLEY R'WAY
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Peterboro—G. G. Greenwood, Liber-
al, 3.308; Sir Arthur Purvis, Union-
Ist, 2,875; Liberal majority, 433; no
change.

Newcastleon-Tyne—J. C. Wedge-
wood, Liberal, 5 Capt. E. 8. Gro
gan, Unionist, 4,245; Liberal majority,

AT GGETONN TONEGHT

Non-Political Gathering to Dis-
cuss all Phases of Project—
Prominent Men in District
Among Spéakers.

Report Submitted to Council of
Telephone Company Much

Board of Trade Yesterday Finds St. John Property of N. B.
Overvalued—Capital Increased Beyond What was Required

—Legislation Suggested to Provide for Expropriation or Installation of Independent
Systems—Judge of Supreme Court to Act as Arbitrator in Deciding Questions at issue

1,408: no change.
south—H. B. Harris,

< & At a meeting of the Council of the
A oar y r

T 'X[;W”‘-‘_nﬂﬂl? ;| A Public meeting in the interests|ina lxgpg;.‘ g’;g:r;deﬁsr:lgpez?:lrgng
- 18 8 ajority, [of the St. John Valley Railway will mittee to consider the increase in tel-
Croydon—Sir R. Hennen Hodge, Un-|be held in the Court House at Gage.; ephone rates was submitted. The

| {commlttee which conhsisted of Messrs.

J. N. Harvey, H. A, Powell, J. G. Har-
rison and W. E. Foster, after giving
an exhaustive review of the organize-

Lib

Unionist majority, 896;
Paddington, north—,
fonist, 4.892; L. G. Cha

meeting will be entirely non political
in character and the list of speakers

beral, $,999; Unionist majority shows that both shades of political|tion and development of the N.B Tele-
gain opinion will be represented, f’l’l‘:“"-:l:““rl:j:f’l'l‘."‘» ::301‘!:: I'ﬁ m: Brf;:'(';
Sheffie pecles & 9 3 ris 5 ke § 3 2 4 € S 'R n )
o, 6497 ¢, Derry, Libera, 6. |, M- Morris Scovil of dagetown will| g motappens. 4o pe sost Hor They
. nionist. jority, 211; a gain, preside and the speakers will include consider the telephone property in St.
1d (Brightside)- J. 7. Wal-[Mr.'8. L. Peters, Mr. John R. Dunn,|JOhn over valued and express the

Liberal, 6;156; D. Vickers, Union- | Mr. T. S, Peters, Gagetown: Mr. 1. W.|OPinion that there would be a better

af Ottawa in 1905., The expense and
delay which would be involved in pro-
curing later statistics prevented us
from doing so.

which has been igsued by the com:
pany is $1,175,960.00.
the 'exact amount of over-capitaliza-
tion of the company and the fair
of installation of an equally cfficient
plant would be a task which neither
the time nor the data at our disposal
would admit of
While unable to arrive at exact fig
chance of maintaining the dividend if |ures, however, we are satisfied that a

zation was added to the existing over-
capitalization of the New Brunswick
Telephone Company. The result was
that its cash dividends which for the
eighteen years previously had been
declared annually at § per cent im-
mediately ceased, and have never
since exceeded ¢ per cent, while its
stock dividends which had totalled
$172.668.00 have ceased entirely.

The S8t. John exchange formed a
part of this very profitable system
which the New Brunswick Telephone
| Company had at the time of the mer
er,

. Over Capitalization,
The total amount of capital stock

To determine

ost

our unde ing

The Company's Attitude.

Liberal majority, ':u'px'l.llvr, Wickham : Coun. Nicker|(he gtock were reduced to more near-|8reat deal more capital stock has| The company in attempting to justi-

WA Attonboro Unlomist son, “ml“"v “f‘- ‘l.wl Sllp}v. Hmn]v_slo;ul: ly represent the actual value of the|been issued by the company than f)_' the late increased rentals empha-

Barlow, Liberal, 2.750: Un. :.f””t_.‘\l diatha Camp, C. D. Dykeman,| property, should have been, and that the com-|sized the fact that a telephone plant

169: n ghin g »{;}'1 ‘lnfr .‘npd Ull_IMA ; The committee suggests provision|Pany is paying interest on bonds and |must eventually wear out entirely and

: A. Golding. Uns < l]: Te l).wm-n.l\:xuyvs of Queens and| should be made by the legislature for|dividends upon a capital stock the par|the expenditures for renewals are

gan, Liberal, 4. | ory L palineon the federal and| expropriating or- for installing’ inde:| value-of Which is greatly in excoss of|larger as the Hmit of its life is near-

majority. - 156: - no b0 ‘f‘;“‘ {"‘.r laments have also been|pendant systems, but as it is: recog-|the amount for which its plant could|ed. The period from 1889 to 1907 dur-

cNinge = + ‘_"““l,'_" Lo e present. It is hoped t0|nized that neither of these might {be replaced by an equally efficient|ing which these dividends in oash
ETiRto) went Lieal o S A Gt .\‘}K 1'.\. : Iln\n ‘dm ussion on all phases prove possible they go still further{one. The excessive issue of stock jand stock were declared is sufficiently
et Dr. e Titaral of the scheme, and suggest that legislative authority | We are convined, due in the fir (lung. however, to cover the life of an
3881; Unlonist majorlty, 1278: o | ki be given for one of the judges of the|Place lo the action of the New Bruns-|ordinary telephone plant, and would
change. o | Supreme Court to act somewhat in|Wick Telephone Company previous m;mclude the period of light, average,
Leeds, north-—R. H. Barron, Liber- | the same capacity as the Railway | its absorption of the Central Tele-land heavy expenditure for mainten-
107767 L D. Birchall, Unlonist, 9.- | Commission do over the railways of |Phone Company, and, in nw.m»«-munanoe and renewal. In view of these

B Liberal m.n’um\.' 1,611 no | | Canada, fixing rates and dec, \ing | Place, to the fact that the business of |cash and stock dividends having been
change. g | Questions at issue between the public [the latter company was taken over by declared right up to the time of the
(North Shields)—H. T. land the telephone companies. W |[the former company at too high a merger $89,920.00 had been issued as

4.487: B. J. S. Church judge is suggested instead of a per- | figure, a stock dividend in 1906 at the time

., 2,993: Liberal majority, nmx:eué ):‘uid commls?iun. ’as it is rec- Stock Issued. lln:l m!e{lgler hntdlbe}en nglreed up:);:’).

10 change = s ognized the expense of such a commis- s abs : and of e rentals for a long portion
R SRR Slon Would be ton grent the "Clontrat Fetommons. “baorption o of tho torm bolng. consideraiy chenp
eral, 4,297; R. Scott-Brown, Unionist, | The Report. 1907 the New -Brunswick Telephone | It _‘s lsuré;lrlxh\ﬁ b lﬂm‘ ',"'v) (‘olin-
2314; Kennedy, Socialist, 1,344; Lib- | The report which was received and | Company had, according to the state :’l“:) '“(‘cymoiuqlngk:.\xm wI': f’:f.:"thg
eral plurality, 1,983 o change, “ Assigument of dates for a grand | briefly discussed by the council is as|ment given us, issued stock as fol- Iu)rge(st “and most p;olmnbl(‘: pox';lbn of
"\f‘”{dl“,\(“l ; !h\\\h )\\“H( ]II.:‘W;;“I” :;- cire v‘m m)!zinlg meeting in .\'mlv York ]\ lul\lvot\l'ls: o . lows: its uHddrtaking up to the tina ot tha
somiat, saty. L. siello, Libe at the annual conference of the ste- our committee appointec 0 con- = = ¥ St
Unionist majority, 3,213; | wards at Detroit, last week, came as | Sider the increase in telephone rentals To“lhe ?:2) Telephone Company, Ezle\:;":lng::d“:h[\lc}; t::cd‘r::rswo“h:l‘l?-

= - : welcome news to lll(l(]")pnli(il;n horse. | in the vl},\’ of Saint John beg to sub- Ré ls{' .]O};l-l Behange $ 47,700/ prot{lable as ‘E, necessitaté lh;e impo-

north ‘\', Bourgoine, | men, who have not seen the light har- | mit the following report:— Frederict: 3 ll% e Y m'wnrsillun of an additional burden upon

Sir H. Robson i Ib- | ness horses here since 1904, the date | Immediately on our appointment we M:ncetl;); 0;“ ‘l‘: m‘ng. 10"\\:\!;!:!% patrons in the city of over $14,000

Unionist majority, 532; a|of the last grand ecireuit meeting at | proceeded to take up with the officers ‘wcodstock‘ﬁx‘cﬁfr;g,;"" 700 | per annum in the shaps of withdrawal

Shoreditch (Hoxton)—Dr. . Addi- LIJI:I l"lt”\\’ \\l::n‘](l:. J’\;“Wl\\l ‘!l; e e LT antasted Private Lines .. .. .. .. 3,000]of discounts for prompt payment and

Cosden, | to us, and found them willing to dis-

son, Liberal, 2,736: H laude ‘mer s oy Supplies .. .. .. .. .. 4,000/of increased rentals.
T i TR fipae da |ere: Apsoamitogent of the Road Driv. |cuss the question in & frisndly wpirtt,]  JNRERT" 130, %" oi* ‘Tt | The business of the Salnt John
) :l‘ B ociation is t]n.]mun mover 1_n‘.md to furnish us with all the infor Rothesay, —- Moncton |exchange since the merger, how-
dd Ciatlam) . BE Beh e B ‘~”\"‘-"";'}*“"b|" project. His aim is | mation they had in their possession, ~Dorchester .. .. . 3,400 | ever, so far from showing a great
t ! : simply to give the votari of highela. In justification of the present in- i ‘q ge for the worse fi {ally, actu.
. Unlonist, 6,181; A. Neal, | racing hereabouts a week of highc crease. in the telephone rentals the Teao m')ff I‘l"‘_"’f{ oF ‘.‘" "‘mt‘ii mml(l‘ i \
‘.‘l.' o i \,m,;”’ "I:“‘ ‘i', ‘lh-‘ me: H_rm; r»:u‘_»‘n "'\ ‘vnmpans contends that the pl'e§*>f1l net | Stock issued to the Telephone il :'ilmiui‘l-g: :‘b;“i:tlor'::t (::\gl:e ?5:;})&:):\1
i | bens € and his associates will be | ipc. > I i sle § v 7 B e | & 2 e g 5
LG8 8. Sampe Unionist, 6,654; Li-1prohibited, there is no longer any | able return upon the ca ll‘nl stock | Stock. aold lfg_ .. gt e o ‘mnd.e». and for depreciation up.on' 1€
b ral majorit 1 no cha i e a profit on & meeting | whien fidk U““} I“\md‘ 'l‘lpA 8 'u‘ ; ‘5[0 X h? uul' cash Hing 206 | additional plant lvxs%n]l»d, largely in-
Bromwich, west Lord L m, | of nd clreutt o in New York | atao contands that (oo '.N! \(vufl}l;dn.’\ L g:;d ssued as stoc ivid- S0 »\]‘urvused and largely increasing profits.
: ol 14“«" e 3" | book betting as practised on the run er than those (»hur‘ged“b;‘ Au;h‘:lrt r:;):xA el - i “Water.”
rn f ni ' luing track being racticable for s | ™ s =
bl o : { trotte [\“ M iurastoanls Tor B f““;;f""; \ . $466,5000  Phe company's position is a peculiar
Bradford, east--Sir W. E. B. Priest A. J. Welch, owner of the Read- “‘\ f‘f t \"‘q\l'*ﬂ“ml of the amount The present officers of the company | N 1t these cash and stock lll\hh-ndsb
ley, Liberal, 7.5¢ J. H. B, Brown.{ ville trac k, near Boston, I‘~'[\|vs~>n(--d|u.f x.lpxu‘I stock upon which the com- stated they knew nothing regarding|Were propertly declared the conten-
)‘h,'m:“-';;‘ ,“L" j (“ I“[\]'}'ifl"" L ‘:“E, New York at the conference of the ;,]::y‘lel":lvl(p]“rl:::r:.h:r.l‘]ﬂ:'to ‘«:ul}:‘i(‘;n:" "% | the stock issued to the Bell Telephono | ton that the business in the olty ex:
change. o EHIEEY SATRE N0 stewards last week ‘and may manage | “0) What is the amount of capital | COMPANY except what uppears in the|Change is not a profitable one is gu-
= st 4.900 the proposed meeting here. It is not | <(n(-k v * b X i ag _1‘ books of the company. worthy of s--glous consideration.” If
G Unionise| Y€t certain that Brighton Beach win | Sto¢K, if any, o 16 company which . : the profits of the business did not
0y UHIOMSL pe the scene of the sport. A prohibi i"",f l"\"\'.’ll improperly issued? r s_‘"’“’" Th°"‘P5I°"5 Evidence. warrant these dividends then the com-
Gy Wilson, Tiber.| [V® Drice has been demanded for thef = H.xi:} l;n'm:nﬂ:]:ou?t'nlrx ‘“‘l.\vv‘b)]‘ ‘ Nuxfslx;tf*m‘enl given us by the 1)‘f)- pany’s patrons in the city are contri-
1. Sherburn, Unionist * Of the course, it is said, and un- Uysar e bl . arllu , i _capita (ars of L.\: company | ‘u variance | puting to dividends on a large amount
S$86E. Titaal —atecies =1 e ! much more favorable terms can | Stock a .( onds of the company ex-! with the statement of Senator lmu_n!r of pdid-up capital stock of the com-
2 Adberal . majority, W17 10! ho artanged, the horses m to the | “¢ed what would be the cost of re-|son, managing director of the New pany which was issued improperly and
: A Empire track, provided it ilable | Placement of its plant, or of the in-|Brunswick Telephone Company given represents “water.”
. R. Farens, Liberal| g,y woor op August 22 to ith- | stallation of an equally eflicient plant? |under oath in 1905 before u select While we have in deference to the
S. Montefiore, Unionist track was fit for highclass har ’ A comparison of the rates imposed | parllamentary committee at Ottawa company's contentlon looked into the
NO! ess racing last the Brighton | by outside companies could only be of | appointed to inguire into telephone matter of its capital stock the ques-
course laving been partly covered 1 sistance in determining the fairness systems in Canada (see p. 510 of the tion whether the present increase in
With a “blinder” of cement on the [Or unfairness of the New Brunswick | printed evidence.) rentals is justifiable, is not to be de-

turns to admit of automobile racing, |company’s rates in the light of the
while the ouce fast course at Yonkers | answers which would be given
badly in need of new face soil, | these two questions when applied to

wis

Fhomas (. Hinds, of the New York | such companies L
Driving Club, has made the sugges- | An Expert's Statement.
tion that an intercity meeting for|
smateur harness racing be arranged| Mr. Dagger, the Dominiop govern:
to follow the professional sport, with | ment expert, in his
)erhaps four days for the grand cir |»»nmn-m, makes a statement coucern-
uit horses and two days for the am-|iug the charges, and the capital stock|$
ateurs. Held under the auspices of ““'i“f telephone companies in the Dom
League of Amateur Driving Clubs |inion, which meets the contention that

h an amateur meeting should bring | the tar
ogether the best horses of New York, | standard
Boston, Pitisburg, Syracuse and Cleve-

of other companies
by which that of the Saint |
ohn exchange should be judged. This

Aug

Hor

to|{ by him on this point:

pany?
writing?

report to the gov- | their interests.

New Brunswick so far as their ocen-|
are | pation of New Brunswick is concern-| was:—-

The following is the evidence BIVEN sided by an analysis of either the

5 el ke .| capital stock account or the capital

The agrement I suppose is In:‘\“ mul‘lvr how honest the manage-

| ment of companies may be these ac-
of| counts generally are very unreliable.
(It is a very common thing for instance
Q-—And what did you get for the|to find the books of companies show-
50,000, the Exchange? ing large surpluses of assets over lia-
Ans.—We got the entire control of! Pilities when they are hopelessly in-
solvent. Whal we desired to discover

Ans.—No, it is just a {ransfer

We paid $50,000,

d. | 1. The value of the plant of the ex-
Q.—And all their plant? | “hange, taking into consideration its

: Woods, | |/ and result in some exceptional | statement is follows: Ans.—And all their plant. !m‘pn-cintlmx. through age and use, the
1 i m ity 1,246 | Another reason for the excessive Q.—Instruments? | bresent first cost of similar plant, and
S ot i Hn ¢ New York Driving Club will | charges is the fact that the develop- A"&l';H\H:P\l‘l“‘fl‘"f ll“d' ~-}]x‘|;3'l_lll;s::‘:.‘|h'n: e}lx‘rlmllsvlu!“n_xs}allfni;ml. el
Tiberal §.540: H. Shirley Bonn. 7845 \ly make its headquarters this|ment of the telephone has passed @0 they take up stock for their] . 3. Pl ne oL ws b b BROAARRe
Liberal majority, 645: no ch e *| year one of the half mile tracks |through several stages since the date pl“"h""’“,r;“‘ov"? ok $25,00( T I“'\?(N' m‘uku.lg”;ul.)pmper ""d"(‘”u,“s
dford Central —Sir J. Robe jin the vicinity of the city, presumbly [of the original patents, and at each|_ A‘ns.—-." i s <2,000 cash anc { Irom, its §ross revenue including ai-
Liberal 5,249: Lord Howick, Un White Plains, where many of its form- stage the apparatus In. use becomes stock lS...n:U";’l. the rchase price we { lowaticen for deprecintioy;
$.068; Liberal majority )81: ¢r members raced their horses last { obsolete, render ing it necessary in the 85(()2;)_\;0 ‘::d ;';':U;)Um\l\l';\m:. ‘.)L:{. ““:5 NVeluktion o Blis
change. e larger exchanges for the company to $25.000. in paid up stock | Tné ofsers of the company were
W e vionist Market Long. partially reconstruct their system and -A’HH —Yes: that is rigill We could| |; de= lh ‘on,‘pdl,l"- L
0 e 1. i G i e - | IDStall improved plant. There bein e - o ; oy [ NADIRAD KW v $ is valuation of
b, 4 The ight harness horses| et B not have raised all the money or we|the plant, and no investigation we are
8 161 | no adequate depreciation fun¢ in ex- would have bought them out il = : A 5
istence to cover the cost of this re. . capable of making would delern'nue it
s the Fasig-Tipton Com-|ths work has been charged to capital| The statement given us by the com-| ! o uve: $he ; q";" 4 :i‘g an ‘9
nv. in M son Square Garden, were| 8ccount, thereby increasing the | pany varies from Senator Thompson’s| ]‘[‘ \%,“ teel ‘)‘\‘l‘"[‘ ‘”,') .ux.)p;ma
5 j h 1 i he: s st vears this spason,|@mount upon which the dividends had |evidence in another particular, Sena ifl‘ ¢ ;‘_ - ls"“?)‘ . SLANRVEL, PO
2.978; B. | Uion-/ while prices averaged higher than in|t0 be earned, with the result that to-|tor Thompson on page 512 states “at| L18 IRIGIEMUON we hate been shie;to
ist majority y any other year since 1906.  Signs|day the plant of the lacal systems [the end of 1904 the stock amounted to|8ather that a valuation so made would
Camberwe Pr. J. T, Mc-!uoint to the same state of affairs for|could be duplicated for about one-|$204:050 or 4,081 $50 s s, of which|Probably fall below $300,000.
Namara, Lil #3; 8. H. Qoldtho company’s mid-winter sale, to belthird of the total capitalization and |the Bell people hold $69,100 or 1,2 We ware able Lo arrive approximate-
smith, Liberal ma-|pa)g ar the Garden beginning on Jan-|bond issues.” shares, and the difference between| 1y at the net earnings of the exchange.
Jority 2 {uary : The country fs full of horse- Rentals Less EI h MR B0 B, stook lasied to the| The BIAHAHOR Eiven Us by the:om.
e ¥) H. G.lmen in search of ‘something  good cbishitside ;| Bell. Company (issued for its system|pany on this peint covered the whole
Chancellor, Hon, R. s = The contention of the company is|y®Necr Brunewick) and their holding | vear of 19078 and eleven months of

enough to campaign next season, and
| unless more entries for the sale are
{quickly forthcoming most of the in-
| tending buyers will have to go home

Gunne
Jority 456; a gain,
City of London—Rt,

true only when the comparison is made
with the rates of monopolies in Can- b
ada and the United States. We have

585; Liberal ma

Hon. A. G. Bal-

o

four, Unionist, 1,797; Hanbury, Union- empty handed a statement of the rentals charged in
i 309 Qv 1 8 3 1 . 5 4 cer 13 ; iti Yoio
ist, J02; Sir Hugh Bell, Liberal,| There is every indication {hat the]©Yer 130 towns and cities in the Uni
4.0 Unionist elected: no change x

E smed . s forty-five colts and fillies consigned to
. Htof k’é'"_‘ “) ~J :l \\’I‘”“V”"' ",’b"’:"'}lhu sale of L. V. Harkness will excite
G B Rain, Uniohes, _Liberal,|the Yeenest bidding that has ever
Ral:‘k"l‘l‘ o l':llinnix;nm . -”;!b»\un seen for futurity prospects. his
ot St s b S, A | consignment last winter having fur-
> ge. Rt Deacion. vl hed a ul'pital prize in Native Belle,

¢ ¥ Skthien, Tsbera 34, while The Harvester, 2.06 3-4,
e 3 Vg;i‘ dlldl ]Lwo or’ thr.e]c:’ o[ln-rh colts ﬂl\;l

s x £ could trot in 2. as three-year-olds
b ’;‘(““‘i;;fg't(')\"‘“'":‘,-"i';‘l“i‘:tr' were in the lot sold in 1908. With the
T S “wf ’T“; youngsters by Moko and Walnut Hall
—" 4 i to attract the buyers to the mid-win-
ter sale, it will be a good place for
everybody to dispose of good horses.
First in the fleld for the harness
racing season of 1910, the Rockland
County Fair Association, of. which 8.
M. Klotz is secretary, has announced

etms have been installed to protect
the cilizens from the monopoly of the
Bell Telephone Company.

The tele-|g

es vary in number; the largest ex-|g:

deal less than the rentals charged in
St. John before the present increase,
We have also a statement showing the
telephone rentals charged in various
countries in Europe. In some cases
the charges are on a basis which pre-
vents a comparison being instituted.
Where comparison can be instituted,
however, the statemeént shows that the
prevailing rates are a great deal lower

Bradford West—F, W.
or, 8880; Sir E
4461; Labor
' change,

° Dulwich—A Bonar Law,

Jowett, Lab-
Glover, Unionist,
majority 4,419; no

Unionist,
8472; H. A. R. Callon, Liberal 3,586;

applied to long distance tolls is equal-
ly misleading. These tolls in New
Brunswick may be less than the rul-

R. Jebb, Unionist of 702; Unionist
plurality 1,229; no change.
Marylebone West—8ir S. E. Scott,
Tnionist 4,457; Capt. Hon. H, B.
Forbes, Liberal 2,574; Unionist major-
¥ 1,983; no change.

: }hmimer:'al.th—ﬂ;h W. kJ. Bull,
; onist, 3 4. Blaikcock, Liberal,| entrance fee in April wil

5.542; Unionist majority 1,126; no May $30 and in _y‘.’“y ;40.] be 330, In

* Clapham—G. B, Faber, Unionist, —

743: J. G. ing, Liberal, 8,762; y
%”n#-in muor‘i‘ttypl x',‘!‘sl; nor:hnnzes. DEATHS

W. A, Adams,

5 to 10. Each purse is to be divided
into seven parts, or seven moneys.
Horses can be nominated at any time
after February 5 and until August 15,
but those entered on the earlier date
will pay only $10 to start, while Au-
gust entries must contribute $50. The

ada and in the United States, but
these tolls in Canada and the United
States are larger than in any other
country in the world. Mr. Dagger in
his report, speaking of the long dis-
tance tolls in Canada says they are
double the rates in England and four
times as much as the rates in Ger-
many, and that he is “satisfled that
the present rates in Canada could be

of $69,100 had been paid for in cash

by the company the stoc
the end of 1904 was $220,950 or $26,-! the figures for that year.
ted States in which competitive 8Ys- 950 more thgn the amount given by!
Senator Thompson in his evidence as
issued to that time.

phones in these competitive exchang- tion as managing director we must as-

change having upwards of 9,000. The|capital stock of the company, which
rentals in every instance are a great |professed to be issued to the Bell Tele-
phone Company for plant was not so
issued. There is a mystery connected
with this transaction with the Bell
Telephone Company which we have
not been able to fathom. The $172,568
paid up capital stock mentioned above
was issued as stock dividends
professed to be for earnings -of the
company which were not paid over
to the shareholders in cash.

unaccounted for, and the $172,568 is-
sued as stock dl:’lde;l‘ds the balance
.| $236,832 represents the
Rt gl g B ﬁplul stock of the company, which
up to the time of the merger had
been issued for cash or valuable con-
sideration other than earnings.

tral Telephone Comp
Se??lve Mmp\ll the, attention we be-
stowed upon the issue of the capital
stock of the New - Brunswick Tele-

\lllc' year 19089. The company's offi-
y the Bell Telephone Company.” Ac-|cers stated that by increasing the fig-
ording to the statement furnished us|ures-for the eleven months of 1906-9,
issued to|by 1-11 we would have substantially

|  We have arrlved_ut the conclusion
that after making all allowances for
the exchange's operating expenses,
maintenance and renewals, and - its
share of the general expenses of the
company, and of the interest on the
bonded and floating indebtedness of
the company, there will, without tak-
ing into consideration the increased
revenue which will result from the
present increase in rentals be a net
profit on the present year's business
of the exchange of upwards of $36,000
or over 12 per cent. on an amount
which we are satisfled does not exceed
the present value of the exchange.
The company has lately withdrawn

If the senator's
tatement is true, and from his posi-

ume that it is, $57,400 of the paid up

and

If from

e s

at $900 — Philip Graham
Awarded $875-0thers Not
Settled Yesterday.

Insurance 10sses on the houses in
Brussels street owned by Mr. Philip
Graham and Mr. Andrew Myles, and
damaged .by. fire on. Saturday evening
Were appraised yesterday aftetnoon by
AMr. B H. Falrweather and Mr. ¥
Bates. . Mr. Graham's loss was fixed
at $876 and Mr. Myies’ at $900,

Mr. Myles’ fnsurance, amounting to
§800, is held in the-Nova Scotia Fire
Insuranee Company.  Mr. Graham. as
previgusly stated, is insured with Wm.
Thomson & Co., the companies being
divided as follows: -~ Anglo-American,
§300; Acadin $300; Atlas $400. Mr.
McKean's - inshiranece, amounting: to
$200, is in the Acadia, :

The losses of Mr. Ryan and his ten-
ants, Messrs. Megarity and O’Keefe,
were not appraised yesterday.

ONE DEAD, THREE WISSING
I PHLIGELPHA i

Pniladelphia, Pa.; Jan. 17.—One wo-
man is dead, twq others are missing
and three are seriously injured, one
perhaps fatally, '‘as the result of a fire
today which destroyed the Hollings-
worth apartments at 4313-15 Walnut
street, the fashionable section of West
Philadelphia. The dead is Mrs. Fran-
ces Evans, of Baltimore, who died
from the shock of being dragged
from the burning building. The
bodies of Mrs. David C. Eaton and
Mrs, 8. L. Carpenter, the missing wo-
men, are believed to be buried in the
ruins,

Thomas Mulligan, a fireman was
also critically injured by falling from
the roof of an adjoining bullding.

wick Telephone Company took over
the business of the Centr , the busi-
ness of the former was very profitable
and the business of the latter com-
pany had, we believed, been carried
on at a loss. 3
2—The issue of a considerable quan-
tity of the stock of the New Bruns-
wick Telephone Company issned up to
that time was unjustifiable, and the
business of the Central Company was
taken over at an excess valuation.

J—The business of the St. John ex-
change was before the merger, and
still is, a lucrative business, and the
rentals before the present increase
were sufficiently high to afford, and
they afforded after deducting all costs
of operation and maintenance and al-
lowances for depreciation, a good re-
turn on-its fair valuation.

4--In increasing the rentals and
tolls the company is seeking to relieve
itself from the effects of over-capital
ization and l08ses resulting from un-
profitable business in some portions
of its system.

Legislation.

The Legislature of New Brunswick
by chapter 37 of the statutes of 1907,
intended to provide for both in the
case of telephone systems. The pro-
vision for expropriation and - public
ownership is contained in section 1,
which is as follows:

“Whenever and as soon as the Lieu-
tenant Governorin-Council may de-
cide, by order-in-council, that it is
expedient and in the interests of the
people of the province, to expropriate,
take and have the telephone property,
rights, powers and franchises of any
telephone company or companies in
the province it shall be lawful for the
Lieutenant Governor-in-Council to ex-
propriate, take, have and go into pos-
session of any such telephone pro-
perty and franchise.”

This section does not authorize ex-
propriation by municipalities. It au-
thorizes expropriation by the province
only. In view of the fact that all fran-
chises have under this act to be paid
for, we think expropriation under it
would be another instance of “a cure
worse than the disease.”

The installation by the city of St.
John of a separate system is one sol-
ution of the probler Municipal con-
trol of telephone systems like muni-
cipal control of everything else, will
ever be open to criticism, and the
large telephone companies have indus-
triously endeavored to point out and
magnify its  weaknesses. While
municipal government in Great
Britain may be conceded to be super-
for to municipal government in Can-
ada, still, the results of municipal con-
trol in the Old Land may be studied
by us with profit.

If it is found necessary to adopt
municipal ownership in 8t. John, we
have no hesitation in saying thai
from all the information we can gath-
er, a system could be installed which
would give an egually efficient ser-
vice at reduced rates and still yield a
profit to the city,

Public Control.

Public control of tariffs is given by
section 8 of the act, which is as fol-
lows:

“It shall be lawful for the Lieuten-
ant Governor-in-Council to readjust,
alter or vary any such tariff, or any
portions thereof, provided, however,
that no such readjustment ,alteration
or variation, in such tariff shall be
made reducing the gross revenue of
the company, or generally lowering
its tolls, unless and until it has been

withdrawal will doubtless add upwards
of $2,500 to its revenue during the

amount of{pPresent year. The management e-:li

? : " total amount of capital stock is-|its discount of 5 per cent. allowed
U‘::OMSI‘ b’“ﬂmgty- '—':kl)S? no l“hll‘“gl“'} t(:(\;:"e:al:[lll;l::p:g ::Ot‘;l(:: (;:zgn:& ‘:g "‘:)Tlll‘l et e p el :::d to the time of the merger $466,- f::mme;gﬁt‘(’)ern“per%t:u:.tleWﬂ“l\t- last il.tlhllahed go:z:n::'iﬁ“(;:lnmc:l Dt!:ll::
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~ 8134; Dr. R. O. Moon, Liberal, 1,905; :::"h;ltd g;;%r:x;e“(;t‘mx}('wi‘t(fn ‘Sh:mael:t‘;:: Ko « syt oo by lslgoe:plul stock ssued as above and|Year amounted to about $78,000 this | OVer nd above all amounts necessary

for the payment of interest on any
bonded indebtedness and the expens-
es of carrying on the business of the
, and the expenses of main-

mates that the p 1

rentals will give an additional income
of $11,536,66. If the present year
adds the same number of telephones
as last year, the net profits from the
8t. John exchange will reach the large

of over $560,000.
The tolls uuoctﬁ in the city of
St. John with the exception of tolls

for services within the city do not

The Central Company.
The issue of capital stock % the
not

m.  No

Tnesday, 1
] ‘Tﬂwuchm at z,:'o"p.
_ flowers by request. :

w to|each :
be- outbluff the other.
committee ment a large amount of

h 3 still ) tista C prior to the merger.| enter into the question referred to
Labor, | MeAvity—Entered into rest in thia | tory proic on the working” | The taking over of the  Contral's|us, stll, we think that the fact shoulg
# gain.| eity on Sunday, 16th inst, ,ames Coming from an independent and|system by the New Brunswick Tele-|be mentioned that last year the com-

Hendricks McAvity, aged seventy- this|phone Company was under the terms|pany received from these tolls a very
years. 3 d to be cor-|of an agreement which closed a strug-| considerable amount.
Bangor papers please copy. i these in which A umm Up.
inst., from bad ' endeavored to outwit and| To sum up the ts at which we

By this arrange-l hayve arrived:
onu-lmu-_  1—Up to the time the New Bruns-

tenance of its system, including a
Continued on page 3.

'MOUNTAINDALE.

Mountain Dale, Jan. 16.—The wea.
ther continues quite cold in this vi-
cinity.

Miss Daisy Gannong returned to St.
John, after spending her vacation at
her home here.

of Sussex paid a visit to relatives here
last Monday.
Gregg returned to P. N. 8. after christ-

mas.
The friends of Miss Sadie Brown

are .to hear that she is improv-
ing f'lnh:tﬂ‘ luess.

Andrew_ Myles’ Loss Fixed |ats

Rev. Mr. andMrs. Joshua Gaunong|

LaCEt
Continued From Page. One.
pleasing him g

but
l&!v):cép rletm;'m of the Senate,
Lr. Sproule also opposed abolit
but held that the Senate eoul?! be }:Jn-

broved and complained of the class of
men whom the Government has ap.
pointed to that body s 3

Had" Ontario had  a propérly ‘con.
Stituted Senate, the Ross Government
would not have ventured: to perpet-
rated some of its many iniquities.

Voted Down.

The vote was.then-taken and the
resolution was voted down by 111 to
22, 'The abolitionists were: -

Conservatives—NMeéssrs, Best, Camp-
bell, Chisholm, Crothers, Currie (8im-
coe) Fraser, Haggart, “(Winnipeg),
Kidd, - Lancaster, lewis, MeCally Ae-
Carthy, Magrath, Meighen, Russell,
Sexsmith, Sharpé (Lisgar), Taylor
(New Wedtminster) .Thornton, - Wal-
lace—20,

Liberals—Messrs,
Miller—2,

It was at first announced that the
vote stood 23 for abolition which
aroused much amusement, ¥

In the evening Mr. J. D, Taylor
brought forward his resolution. It re.
called the fact that at Confederation
it was designed that Canada should
be divided into' three divisions, each
to have 24 senators and proposed that
the west be regarded as-a fourth di-
vision, to be alotted 24 senators, 6 for
each of the four provinces. Mr. Tay-
lor presented this very briefly. Mr.
Fraser protested against Prince Ed-
ward Island’s allottment having been
cut down from four td three. The
premier pledged himself if. Mr. Tay-
lor would withdraw his motion, to take
it into his serious consideration. So
Mr. Taylor withdrew it.

Mr. Lemieux is giving notice of a
bill “to control the rates and facili-
ties of ocean cable companies and to
amend cap. 6178 Ed VII entitled an
act to amend the railway act with re-
spect to the telegraphs and telephones
and the jurisdiction of the board of
railway commissioners,

Dr. Daniel is asking as to the con-
dition of the life boat at Seal Cove,
near the scene of the wreck of the
Hestia, the drills performed by the
crew, and other arrangements made
for efliciency, »

In the evening Mr, H. H. Miller
managed to beat Mr. Aylesworth, Mr.
Miller has & bill to amend the interest
act, by making it possible for a bor-
rower to pay off his mortgage on one
month's notice, or by paying a months

Emmerson - and

interest instead of three months as
at present.
Mr, Miller moved the second read-

ing, and duly argued out his case, con-
tending that the present arrange-
ment amounts to a distinet oppres-
sion,

Mr. Aylesworth would not have it.
Mr. Miller rebelled and was support-
ed by Mr. Carvell, Mr. Meighen and
Mr. Nesbitt. Not a single Liberal
supported Mr. Aylesworth and wheén
the eyes and nays were called the
motion carried.

STIABING ADDRESSES
BEFORE. MONCTON GLUB

Mr. H. A. Powell, K. C., Ad-
dresses Conservative Club
on Role Played by Party in
Development of Country.

Moncton, N, B, Jan. 17— The meet-
ing of the Conservative Club tonight
was larfgely attended to hear West.
morland’'s former representative, H.
A. Powell, K. (, of St. John, N. B,
Mr. Powell recelved a most enthus-
fastic welcome and spoke for over an
hour along the history of the country
before Confederation and the part
played by the Conservative party, In-
cidentally he showed the weakness of
Liberal claims that they made Can-
ada, as they had viciously fought al-
most every proposal that today made
for the greatness of the nation. He
especially referred Lo the acqulsition
‘of the northwest and the construction
of the (. P. R. He showed the weak-
ness of the Laurier Government’'s new
Transcontinental Railway In that it
paralleled the Intercolonial in the east
and instead of opening up & new coun-
try in the west, ran so ¢lose to the
existing lines, that in many places
for long distances, a stone could al
most be thrown from one track to an.
other.

Previous to Mr. Powell’s speech. F.
F. Sumner spoke briefly, Referring
to the naval policy, he said the pres-
ent government had neglected marine
interests and today theve was no ex-
aminer in the Maritime Provinces for
young men who desive to take up the
life of the sailor, There had been a
marine examiner in St. John he said,
but that official had voluntarily relin.
quished the magnificent salary of 12
dollars a month, which was all the
Laurier government felt able to give.
At the close of Mr. Powell's speech a
vote of thanks moved by John C. Lan-
dry, seconded by Capt. Masters, and
tendered by a rising vote. Mr. Frans
cis Mackay gave two voeal selections,
Several new members were admitted
to the club, which now has aun enroll-
ment of two hundred.

PRESENTATION T0
G. J. ORIGGOLL ON

Mr. C. J. Driscoll, who for a num-
ber of years has been employed with
the I. C. R, left last evening for Mont-
real where he will assumé the pos,
tion of chief clerk to Mr. R. E. Perr:
assistant general freight agent of th
I. C. R, Mr. Driscoll has for the pas
few years been in charge of the steam
ship business of the railway.

Yesterday afternoon Mr. F. Tapley
on behalf of the clerks in the freight
department, presented Mr. Driscoll

ably engraved, as a souvenir of thelr
regard. A number of Mr. Driscoll's
friends also presented him with a
gold signet ring.

A large number of his friends were
at the depot last. evening to see him
off and to congratulate him on his

promotion,

WINNING PROMOTION
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