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T SHOWS 
T EXPANSION

rMINING STOCKS 
QUIET BUT FIRM

w. l. McKinnon DEAN H. PBTTBS

WE VICTORY BONDS Record of Saturday’s MarketsSELL
g ÇANADIANGoiVEaîNMEm'MlINICIPAL

and Corporation Bonds

at the fixed prices quoted below for the 
account of, and subject to confirmation by 
the Victory Loan Special Committee,

Price.

-Li.-.

Lufl1 is Expected to Be of 

Brief Duration—Trethewey 
Sells Higher.

TORONTO STOCKS. STANDARD STOCK EXCHANGE. ~

Asked. Bid.
in Force at Higfc. 

• Known—Large 
us Exhibited.

Due.
im».
1927..

Brokerage. Yield, 
and i/a of 1 % 5.41%

.... 101</2 and •/* of 1% 5.23%

.... 104i/4 and y4 of 1% 5.11%
. 10» and Vt ot iff, ’
. 10$i/4 and '/. of 1% 6.84%
. 100 nil 6.50%

100 Ask.
35

Bid.
Am. Cyans mid com 

do. preferred ....... irf.--...
Atlantnc Sugar com............ 88% . 87

do. preferred .............
Raicelona ..... ..........
Brazilian T., L. & P.
B. C. Fishing.................
Bell Telephone ..........
Burt F. N. ponanon.

do. preferred .
Canada Bread • com 

do. preferred ...
C. Car > F. Co.,
Canada

do. P 
Can. St.

do. preferred .....
Con. Gent Electric..
Can. Loco, com..........

do. preferred ..........
C. P. R. --------- *............
Canadian Salt ............
City Dairy com..,..

do. preferred ..........
Coniagas . ...
Cons. Smelters ..........
Consumers' Gas ....
Crown Reserve ....
Crow's Nest ........
Dome 
Dom.

do. preferred .....
Dominion Steel Corn 
Dom. Telegraph ....
Duluth-Superior ..'..
Howard Smith com.
Inter. Petroleum
La Rose ............
Mackey common. .

do. preferred ..
Maple Leaf com.

do. preferred 
Monarch common 

do. preferred ..
N. Steel Car com 

do. preferred ..
N pisr, ng Mines 

St -l com.. 
bilvit. tji.imon . 
do. ur ferred .. 

l-.ii. Burt cun...
do. preferred .

Penmans common 
do. Pi eterred ...

Porto Rico Ry. com 
Prov. Paper com. ..- 

do. pi eterred ....
Quebec L„ H. & P..
Rlovdon common 
Rogers common 

do. preferred ..
Russell M;. CT'.com. V . 92 ! 83.

do. preferred 93
Sawyer-MAssey 

do., preferred .. V- ;,..
Shredded Wheat' com. .

do. preferred ....
Spanish River com.

do preferred —
Steel of Can. com, ■ 

do. preferred ...- 
Toronto Railway 
Trethewey
Tuclietts, com..:............ 56
Twin City com..... .v«
XVest. Can. Flour140 135
Winnipeg Ry.- .......... 34 %» 30

Banks--
Commerce ... ;.
Dominion 
Hamilton 
Imperial.
Merchants 
Molsons ..
Montreal ...... .
N6Va' Scotia .....
Royal .:...
Standard ..
Toronto ...... 1»7
Vijfoh ..... 160

Inari, Trusts. Etc.
Canada Landed ..........«86y, » 
Hamilton Prov. ..
Huron 4-.. Erie., 

do. 20 p.c......r..t..
Xutndèd Bariliint- r?-'-:-.
'London & Canadian..
National Trust I............
Ontario Loan .........

do. 20 p.c." paid...'.,.
Real Estate ...V.V,...
Tor. Gen. Trusts......
Tcronto Mortgage ....

Bonds—
Ames-Holden ........,
Oatwica Bread ........
Can. Steam. Lines ’.
Canada Locomotive ..
Dominion Cannera ...
Electric Development
Penman’s ............ ..
I’orto Rteo Rys..........
Prov. of Ontario....
Quebec L., H. & P.
Rio .Janeiro 1st...,.
Sterling Coal ...............
^UO Paulo t..,...............
Rldiilsh River-- ...<•(*
Steel Co. of Canada.
War Loan. II25....
War Loan. 1331........................ 96%
War Loan, 1937............ 991?.
Victory. Loan, 1922..
Victory Loan, 1923..
Victory Loan, 1927..
Victory- Loan, 1933 .
Victory Loan, 1937..

30
55

Gold 
Atlas •
Apex ...
Baldwin
Boston -Creek s..... .<
Davidson Gold Mines 
Dome Extension ...
Dome Lake ........
Dome Mines ............
Gold Reef ............. ...

•nouinaer consolidated -1.7.00 
Hun .on ...................

Kirkland Lake .
Luke Shore ....
£°|ey...............
McIntyre ...
Moneta ..........
NeWray ..........................
Porcupine V. & N. T...
Porcupine Crown ..........
Porcupine Imperial 
Porcupine Tisdale .....
Preston ............ ....................
Schumacher Gold M...
Teck-Hughes ............
Thompeon-Krist ...............
West Dome Consol................... 10
Wasapika ...... ....
West Tree ?....................

Silver—
Adanac .
Biuley ..
BO&ver .
Chambers-Ferland ...
Coniagas .......................
Crown Reserve ............
Cobalt Provincial. .....
Foster ...........................
Gifford ...................................
Great Northern ............
Haigrave ................... ..
La Rose -..................... .
McKin. Dar. Savage...... 70
Mining Corp..................
Nipiesing .......................
Ophlr ................ .......
Peterson Lake ....
Right-Of-Way ..................4ft
Silver Leaf ..........
Timiskaming ..........
Trethewey ..... .

Miscellaneous—
Vacuum Gas ...............
RockWood- Oil ..........
Petrol Oil .........................

Total sales—30,216. - 
Silver—31.34.

V-'1937.. 
1923. .
1983..
1924..
1934..

1..' -
V 27 • 25 "

2%•. :*-*<£. • * •
12V>130 35■*'

63*1

nil 5.50%
Th« buyer pays accrued interest at 6Wt 

per ceii/L from the la*t Interest date to the 
date of delivery. The bonds are issued in 
$1.000, 3500, *100 and $60 .denominations.

We* deliver txSnds at oiir expense to any 
banking point In Canada, ànd acApt pay
ment there free of exchange charges.

Bona fide agents placing orders through 
us will receive the fixed commission allowed. 
CJrdera may1 be telephoned or telegraphed ft 
our expense.

6% w,4 25•100
s YPort of the North A—, 

ice Company te *
It does,

t feature ot the bo*to*Z 

,ea w*r* made. at»-- 
>• ***** stride* to bmT

company's asset*. Ü™* 
8 869.660. J«. AftSVgg* 
.fully provided for thïï- 
1 net surplus of 12 *57*

)0 in excess of the
slness. The total-------
ce amounts to 884 BB7 ij£T •rk reached in the ’cïïfc

'• 46%
• 64%
. 1H% HO 
. 10914 

.. 109% 10S <
. 31% 30

72 71
moved within a rather 

atSnge on Saturday, and many 
I étoSed exactly on a parity with the 

quotations of Friday. The tone 
/%*s quietly firm, with holders of stocks 
betraying little or no inclination to 
maker concessions. A - number of 
w&ild-be /purchasers have orders in 
the hands of brokers at slightly un- 
def ruling prices, bût it looks as tho 
bids would in many cases have to 
be raised smartly if orders are to be 
executed.

4 period of relative dulness appears 
to.have descended upon all markets, 
and the mining exchange has been af
fected to some extent, but such a 
oohdition of affairs is expected by 
those in closest touch with the situa
tion to be of brief duration. . Prepara
tions gre being made in the north for 

' the reopening of properties long idle 
with Oie coming Qf spring, and it is 
natural to expect that a brisk 
mtiftt iti stocks should precede the ac
tual revival" of activities at such pro
perties. Moreover, the big producers, 
such as Ifollinger. Dome and Meln- 

. tyre, are preparing for a big speeding- 
up program, and the balmy spring 
breezes should find an old-time bull 
market Well under way, so say the 
wisc&crcs,

Kirkland Lake was given good support 
on Saturday between 77 and 77%, flnish- 

. ing at" the higher figure. McIntyre sold 
I" again at .12,08, and JHoILlnger. was held 

at |7.00, with 36.95 bid. There was some 
idduliy for" Porcupine V.N.T., which was 
dealt In at 21%, showing no change. West 
Dome Wes steady at 9%.

• Trethewey was a firm spot among the 
r Cobalts, selling at 48%, a gain of half 

a point. The company is starting out 
this Week. With an additional 8100,000 in 
the treasury in consideration of the trans
fer of thé old. Trethewey mine to the 
Coniagas, and the interest, so far as 
Trethewey is concerned, has entirely 
shifted to Gowg'anda. Mining Corpora
tion was 5 points trp= at $2.30, the stock 
bring- evidently quite scarce. Peterson 
Lake - held at 22% and Adanac wàs à 
shade higher.at 5%. BeaVer, at 67, was 
off. a point, with 67 bid for more and 
61% asked.

30Mining é 115%

Our February List of 
Investment Offerings is 
now ready for distribution

108 13.75nai
4%: *

6.35
86 S%

21• 81%
72

. 99% 37%
. 77% 77
, 83% 83%
. 108% 107
. 99% 98%

V
; 71lement com 

ferred .... 
Lines com..

77
120 U7

26
209 207w. l. McKinnon & co. 16 .1

13Telephone 
Adel. 8870.

McKinnon Bldg., , 
18 Melinda St., Toronto.

12%
2295 21%
2S%141 28

135 I Dominion Securities Corporation
1%N. A. PULP ACTIVE 

IN DULL MARKET
êè 1%62 1
93 ' 

2.90
3% 3%

■ 26 V- 25
■ 19% 19

... 99
...2.95

29%30% LIMITED.7115 6
Montreal branch

Canada Life Building 
K. W. Steele . Manege.

44. 47 9%pent of the company bat

pheiE||
a amount M78,2«6.ffr2r 
ids, and at the same t^C 
tnnounces that the dtvt In 1920 will be on flw 
asla. It Is to be not* 
past ten years this eaSt 

the aum of 32.282.979.974, 
nhu, to policyholders. ' “ 
39th annual report nrast 
ae of pride and mctSÇ 
«h American Life pWfey-

LONDON, ENC.. BRANCH 
Ne. 1 Austin Friars 
A.J.. Fuller ton. Meaner

26 KINO STREET EAST

TOKONTO
56 2U

13:60 914.00 =
GunnersCana^gri^V^eneral Electirc 

Continues Ad vane 
Car Reacts Further.

5910
.............. 5%

... . ..<. ;. 6
% 5

N. S. . 75% - 76%
91%

5% g1 . 67 %
. 14 
.3.10

move-
.. 29 »

165
4675.03 \4648 NEW STOCK ISSUE 

BY GUNNS, LIMITED
North American pulp in -the unlisted 

section was the only issue to display 
particular animation on the Toronto ex
change on Saturday morning. Pulp con
tributed a total of 1,700 shares, and at
tained a high record for the movement 
at 7 1-16, finishin 
with 6 15-16 on F 
on offer later at 6%\with 6% bid. Pro
ducing and Refining, also of the unlisted 
group, was fairly activé, but. after touch
ing 11 5-16, , became reactionary, end 
closed at 11%, a net loss , of %.

Dominion Iron and Canadian General 
Electric were the only listed stocks in 
which dealings /an into three figures. 
Iron, in which the turnover . was 200 
shares, moved within the narrow range 
of 75% to 75, closing at the latter figure, 
as compared with 75% on Friday. Gen
eral Electric continued its upturn of 
Friday, selling up 1% to 108 and clos
ing there. Sugar sagged 1% to 88, and 
Steel of Canada dipped to 82%, as com
pared with 83 bid on Friday. N. S. Car 
common sagged further, selling off l.% to 
7. The preferred stock held fairly steady 
at 3T%. Brazilian was dull and un
changed at 46.

Dealings in the war bonds were limit
ed to transactions in the Victory loans 
through the committee channels.

The morning's transactions: Listed 
stocks, 990, including 25 mining; bonds, 
$22,400; unlisted stocks, 3,695, including 
600 mining.

576%
70%

.. 77% 

.. 71
190196

102
65 50 -47
S3 6690at 7, as compared 

day, but with stock .......... .. 230
... . ..13.2b

2108»....

MOTORS 
TEN PME

12.(0. 37%
13.00 12.30

38
4 3% !Large Yield and Company’s 

Strong Position Make 
Offering Attractive.

2377 22%
270 2

12104
47^2342
498384

114117
.241 92th in New York 

Followed by
3%3? The return of Brigadier-General John 

A. Gunn to his office as president of 
Gunns, Limited, is followed by a hew 
issue of preferred stock, in addition to 
the recent financing, whereby Morris & 
Co. of Chicago acquired a large "Mock of 
stock in Gunns, Limited. _

The sound' position of the packing 
' companies, and : the obvious stability of 
their 'markets fbr. years to come, make 
It reasonably sure that this issue will 
be absorbed as soon as it is available 
to the public.

The stock is seven -per cent, cumula
tive preferred, and participating, and 
the assets of the company #re very sub
stantial.

33 -
70 tS2

90
.29%... 30%

.Ht

*
Cl. STANDARD SALES. .

.. ^h-^°v-.V:
AuiL^5al(eï 77 "77% "if '77% lliou

jweintyre ». : 208 
P. Crown... 28%"..;
T. Htignes.. 19% ...
V. N. T.... 21% ...
W. *D. Con. 9% ...
‘ Silve
Adanac ...<- £%..'. ...
Beaver -.......... 67% . .. 67
Uiliord .
Mm. Oorp.. 230 ...
Nipissing .12.60 ...
Opbir .......... 3% 4,
Pet. Mike.. 22%..»
Trethewey... 48% ...

Silver—$1.34.
Noon sales—30,21$.

.: »?
[an. 81.—Industrial stocks . 
•présentative classes gxva 
bmUng recent gains at the 
s brief session, steels and 

hn pointing the way, with ‘Î 
brovement In rails and

' !? : •
20-, ...
66 65

143 29991 50085 84 a 0*1.not progressed very far. * 
r pressure, evidently of 
tracter, manifested itself 
•sues, soon spreading to

ira made an extreme re- 
olnts, ending with a net 
Id Crucible SteeTs initial 
was replaced by a decline 
five points.

motive, leader of recént 
forfeited its further-, éd
itâtes Steel lost only a 

A and the numerous other 
follow the course of mo- 

wtiy at moderate rkcel- 
nounted to 850,000 shares 
lgniflcant feature of the 
statement was another 

4,000—to actual loans and 
Ing a total contraction of 
00 in the first month of

EHSHOWINGSIN 
CUFTON PORCUPINE

126 3,0001 
2,(KM

82% 81%
100%;

!! '47 
. 49

46%
47%• • • ...........................

2,700 
- 8,300 

l.oou
PRICE OF SILVE.R.

---------Sr - : , f.
New York, Jan. 31.—Bar stiver. $1.34, 

a decline of %c. ■. ; ; -

WALL STREET VIEWS . 54 *!2% .
3638 iK ,10; ■% ■ e.

J: S. Bache says; The stock .market 
does not give evidence of being , under 
any threat of forced liquidation because 
of tight ■ money, and while-the sternal ©f 
high call rates is hoisted as. a- warning 
whenever there develops any attempt ■ at- 

»a spurt in speculation, the under-surface 
■ situation.. appears confident. The belief; 

prevails that the rise in discount rates 
is now directed against speculation, in 
grain, cotton, ahd other commodities.

The week has been marked by decline 
in foreign exchange rates to the. lowest 
figures ever recorded, 
cess of exports shows only a small de
cline from the average for the year. The
i caerxe. ratio of..-.the. fed#»*». «WIS» 
bankseat last statement, exhibits a srnau 
Increase. Call money has ruled during 
the week from .8 per cent, to 20 .per 
cent. Stocks appear to be in strong
hands or well margined. High, grajf.e 
investments are, marly of them, at rec
ord low prices.
ness lacking initiative, but with some 
of the unfavorable influences discounted.

7

\ Large Tonnage of Profitable 
Ore Expected t;o Be in 

^fht Soon.

3% 4 6,000
500

«
UNLISTED STOCKS.

197% 
204' 203

198%. 
199 196%

199 luo
Ask. Bid,

Abitibi Power com............ 290 285
Brompton coin. .......... 8Q%« 80%

6% 6%
IT, 16%

135

•-arc ■ • 187i 189 Black Lake com... 
do. preferred ... 
do. income bonds.

Carriage Fact 00m
. do. preferred ...............
Canada Machinery com 

do. preferred ........
Dam. Fds. & Steel com

do, preferred .................
- Dominion ; Glass dots
Dorn. Pow. 4f"Trans. com. 60

de. " preferred .......... 99 '
King Edward Hotel:...- 
MacDonald* Co.. Ai........ 44

dov-Preferred 88 79
North Am. P. & P...
Prod. & Refin. com. 

do. preferred ..........

ti-
t: NEW YORK STOCKS.187183' ■ —b, :

Biiitihg opiifttigns'.ih' the main shaft 

below the',20rfoot level ■ at the Clifton 
Porcupine5 have disclosed some phenom
enal ore. The vein material at this 
pdiht: is compoéed of quartz and highly 
mineralized porphyry. Spectacular show
ing» of native' gold appear in the quartz 
veiniets,-which: extend for A considerable- 
distance fir 'tile' vein 'WaMS. : * ÏMfétal 
woi"k at the 2002foot level is making 
rapid progress. Besides drifting In the 
No. Î vein, cross-cuts are being ex
tended both east and west to Cut No. 8 
vdln aho'ut 90 feet west of the shaft and 
the boulder vein about 120 feet east. At 
the present -rate' Ot progress both of 
these Veins should be reached within 
the next two weeks.

The results whiçh have attended the 
development of* these- veins on the first 
level give excellent reasons for believ
ing that a, further 90. days’ work will 
place in eight a very large tonnage of 
profitable, ore.

p202 . ’ll j:.. 205 37271 27U J. P". Bickell & Co. report fluctuations 
on the New York Stock Exchange yes
terday With total sales, its follows :

... °P- High. Low. Ol. Sales.
Allis, CKal.. 49% 49% $8% 49% 1,100

Am. ^0i 110^g% §9% -L600-

A"1- "Weeed*S. WOO 
Am. 'Loco...^*, 101 98% , 3,400
-Am. S. & R. -68% - 260
Am, SU. F. :*»5 «•%> 44% 45% 1,100
Am. T. & T. , 99% 99% 99% ’93% 2,800
Am. Tob... 865 265 265 - 245 100
Am. Wool.. 167% 158% 1*55% 16*%. 4,260 
Anaconda .. ' 6t% 61% 01% 61% > 30»
Atchison ... ?2% 83%,?«2% Sit 
Atl. G.W.I.. 165% 167 , 164% 16*% 1,200
Bald. Loco- 121% 122% 117% 118% 40,806 
Bait. & O,. 31% 32 31% 31% S0Ô
B. Steel b.. 98% 98% 96% 96% 6,500 
B. R. T.... 13% 13% 13%
Butte & S.. 26 
Cal. Petrol.. 41 
Fisk ...

42 41217.......... 218 88 87%209%
196

47'^ 46%
C4December ex-

86 85made up only » email 
week’s decrease, bat left 
s at about 03,660,060, as 
«emit deficit of almoet "

coarse of the preceding 
lek, the bond market lost • 
ind. Liberty add foreign 
g further heaviness. T6- 
ralue) aggregated $8,760,- 
bonds were unchanged on 
week.

103% 102
138

«4»see
59
97145
80112 43 Ilor

6%r It is a period of duB- : iï$
Steel & Rad. com.........'. 20

:• do. preferred 
do. , bopde ...

205.
11159
16' . 119. 

208%;
::: îôô‘ 

. 21 !.. 
... 135

65
TWIN CITY EARNINGS

SHOW IMPROVEMENT
.. 76For Month 

» Canadian Cities

900
131

NEW YORK CURB.
.. 92 no I(Hamilton B. Wiile’ wire. Noon quo

tations for Jan. y.)

Allied Packers .......... .. 27
Allied Oil ....................
Anglo-American ...................... 27
Boston & Montana .......... 73 78%
Boeton & Wyoming ............. 1% 1%
Canada Copper ..
Cosden & Company ...
Divide Extension ..........
Elk Basin Petroleum ..
Eureka ............
Federal Oil ..........
Gold Zone ............
Hecia Mining ..
Hoyden ....................
Levingetone ....
Inter. Petroleum 
Merritt
Marland ..............
Midwest Refining 
Mother Lode ....... .'t.... 57
North Amer. Pulp 
Okmulgee 
Omar (new)
PhMrS Morns 
Perfection * Tire 
Ray Hercules 
Ryan Pete ...
Submarine Boat ...................... 14% 14%

7-16
13-16 15-16

93 93The annual report of the Twin City 
Rapid Transit Company shows the fol
lowing results with comparisons:

1919
Oper. income ..$11,442,444.19 $9,696,979.88 
Other income .. 51,034.20 15,215.41

Total .......... $11.493,478.39 $9,711,195:29
Oper. exp, in

cluding taxes.$ 9,571,396.98 $7,940,425.32

an., Jan. 31.—Following 
clearings for the month 
>r the principal cities Of 
—Winnipeg, $206,968.731; 
598.847 r Calgary, $37,688,- 
$24,488,026; Regina, $18> 

». $11,609.302: Saskatoon, 
se Jaw. $7,060,899; ' Fort 
439; Lethbridge, $8,338,- 
at, $2.241,896; New West- 
85; Prince Albert, $2,096,- 
1.129,439.

UPERIOR’S YEAR.

eport of the Duluth-Su- 
Co., with comparisons,

1918.
.$1.925.725.83 $1.656.139.14 

33,710.48 . 30.345.82

.$1,969 436.31 $1.686,488.06 

. 1,678,797.21 1,398,077.81

.$ 280,639.10 $ 297,607.25

s 176,870.66 178,850.39

u lue• • 79% Bid. Ask!2(1 25% 60093%EARNEST QUEST OF OIL 
IN NORTHERN TERRITORY

*9$ ■3241 41 41/ .....
. 42% 43 42% 42% 1,300

Can. Pac... 127% 12£%:12T% 127%
Cen. Lea.... 92% 93 92% 92%
Chand. Mot. 142% 142% 138% 138%
Pies. & O.. 65% 55% 56% 55%
C.M. & 8.P. 36% 37% 38% 37
-do. pref... 62 53 52 52% 1,000
C., R.I. & P. 26% 26% 26% 26% ..........
Chile Cop... 18% 18% 18% 18% 400
Chino Cpp.. 37% 37% 37% 37% 500
Col. F. & I. 40% 40% 40% f0% 200
Ohio Gat... 47% 47% 47% 47% 4,700
Corn Prod.. 86% 85% 86% 85% 400
Crue. Steel. 226 227% 220% 221% 9,401)
C. C. Sug.. 49% 49% 49% 49% 2,100
Erie ................ 12%. 12% 12% 12% 500
• do. 1st pf. 19% 20% 19% 20% 700
Gen. Elec... 166
Gen. Mot
Goodrich
Ot. Nor. 'pf. 78
tit. N.O. ctfs. 38% 38% 38
Insp. Cop... 66% 65% 56# 68% 300
Iht. Nickel.. 24% 24% 24 - 24 1,100
Int. Paper.. 86% 85% 84 84 900
Key. Tires.. 38% 39 37% 37% *2,'800
ICenn* Cop.. 30% 30% 30% 30% 1,800
Leh. Valley. 43%........................... 800
Max. Mot... 31% 31% 30% 30% ..........
Mer. Marine 39% 40 39% 39% 1,200

do. pref... 96%...................
aiex. Pet... 199% 201 1*7 197 .7,000
Mid. Steel.. 49% 49% 49% 49%' 600
Miss. Pac... "4% 25% 24% 23% . 1,100
Nor. & W.. 96%................. : ...
Nat. Lead.. 82% 82% 82 . 82 500
N.Y. Air B. 108%
N. Y. C.... 69 69% 69 09% 500
N.Y"., N.H... 26% 28 26 27% 6,200
North.<.Pac. 77% 78% 77% 78% 1,600
IY.Am. Pet. 93 54 92% 93 2.500
P'-nna. R.R. 42% 42% 42% 42% 1,500
P. Arrow... 71 71% 69% 69% " 300
Pierce Oil... 19 ID 18% 18% 900
P. S. Car... 99%................................
Ry. Springs. 58%... ... ...
Ray Cons... 21 21 20% 20% 300
Reading .... 75 76% 75 7.6% 1,300
Rep. Steel.. 117 118% 114% 114% 28,800
R. Dutch... 108 108 107% 107% 1,590
Sine. Oil.... 41% 42 41% '41% 6,290
Smith. Pac.". 100% 101% 100% 100% 8,200
South. Ry.. 21% 22% 31% 21% 4,000
Studebeker.. 106% 107 105 1 05% 13,900
Sluts Met.. 131 131 130 130
Tenu. Cop.. 11%.................
Texas Co... 203 ' 205 % 202, 202% 1.200
Texas Pac.. 25% 37% 35% 36% 1,600
Tob. Prod. . 90% 90% 90 50 1,509
Union Pac.. 122% 123% 122% 123 4.100
U. S. Alco.. 108 108% 197 . 107 1,800
U. S. Fcod Pr. 68%................... ...
T . S. Rub.. 127 128% 126% 120% 7,500
V. S. Steel. 105% 105% 105% 105% 17.000

do. .pref... 113%................................
Utah Cop... 75% 75% 74% 71% 490
Utah Sec... 10 ...................
Willy#-Over. 28% 28% 28 28% 2,900

Total sa7es for day—336,600 shares.

95 IlN1918 JACK MUNROE13-16 15-1692%
28%90090 89

3,000
5.100

82%

The famous Elk Lake Silver Property offers a good invest
ment to everyone.
SEND FOR PROSPECTUS and full particulars at

Name . •. ;
Address

.The current commercial letter of the’ 
Canadian Bank of Commerce says:

According to the preliminary esti
mates, mineral • production in 1919 de
clined in value to $167,000,000, 
pared with $211.000,000 in 1918. For the 
first nine months of the. year the de
cline in Ontario was $21,723,323, due 
chiefly to the curtailment of operations 
by the nickel-copper mines, following the 
armistice. There was also a falling off 
in the production of gold and silver, due 
to laMr difficulties. It was officially 
estimated that the production of gold 
would be $10,000,000 for the year, pro
viding the rate of production were 
.maintained.

Ufa Irf Alberta, the continued activity in 
the oil Industry, and the information 
gained from the exploring already done, 

creating further interest in the oil 
prospects of that province. At present 
thé value of the, daily output of .the Cal
gary fields is $1000, but as yet no well 
appears to have been completed to the 
basic oil-producing strata. In 
of five by ten miles, twewc 
producing oil alone, and seven both oil 
and gas. Ift the more northern territory, 
reached by the Athabasca River and 
Great Slave Lake route, many prospec
tors, representing, it is said, well-known 
anjl substantial oil companies,' purpose 
to explore more fully those areas, which 
geologists have stated show indications 
of being oil-bearing.

87 1% 1 7-1620067 9%9007» % 11-16
9% 8%.

1 13-1* 1--16-16' 
3%

36

80
Grose income ..$ 1,922,081.41 $1,770,769.97 
Int. on funded 

debt and mise, 
debts ............ \.

75" once.as com- *93
97 94 36

.1,079.467.94 96% 95% 4% 4%
6% 5% INet inc. trans.

to P. and L..$ 788,352.34 $ 691,302.0$
99 1% 1% t

. 100% 99%
• 100% • 99
• 101% 101 
.102% 102%

104% 104%

68% M?*MARTIN & BURKHOLDER3 - 21% 21%1919. MONEY AND EXCHANGE, 5% fi
164 167

402 McKinnon Bldg., Toronto.200 60Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates at 
Saturday noon, as follows:

Buyers.
N.Y. fds.... 12 1-16 pm. 12% pm.
Mont. fde... 5c dis.
Ster. dem... 393 
Cable tr

Rate in New York for sterling demand, 
350%.

... 314% 317% 306 307 % 9,500
... 79 79% 77% 77% 3,100

78% 78

6% 6%
TORONTO SALES.

Op. High Low. Cl Sale#
. . ... /.V- . .. h. % 

w.55.:».. 6%
7

1
7%78% 300

38% 900
Sellers. Counter.

At. Sugar... 88 ...
•Bank Ham.. 194 ...
Bank Tor... 196
Be rcelo r,a .. 6%................................
Brazilian ... 45% 46% 45% 46
C. Bread b. 92......................
Can. Perm.. 171 ..................
C. G. Elec.. 107 108
Cement .... 71%..................
Can. Steam. 77% „.

do. prof..., 83%..................
Coniagas ...2.91 ...................
Dom. Bank. 205%..................
Dom. Can... 59 ..................

do. pref... 88 88% 88
D. Coal pf.. 94%...................
Dom. Iron.. 75% 75% 15
Maple Leaf. 192 ...................
Mackay .... 77%

do. pref.
N. S. Car.

do. pref.
Ogilvie pf... 103 
Rogers ..... 71
Russell pf... 89
S. Mass. pf. 65
Stand. Bank 209%................................
Steel Car... S3 • 83 8?% 82%
T. G. Trust. 210 ................................
V. L„ 1922. 100 ................................
V. L.. 1923. 100 ................................
V. L„ 1933. 102% . ..............................
V. L„ 1937. 104%................................

911) - Write for • .,
MARKET LETTER

<% *%% to %par. 4
1»1%394 50are 3% 4 ■ ' ,395394 20 For Information on Cobolt- 

Poreuplne (Mocks.37 Stanton Oil 
Silver King 
Salt Creek Producers .... 49 
Ton: Divide ....
Ton. Extension .... .2%
U. S-i^teamship# ................... 3%
Unit Id Profit Sharing .... 2%
Wright Martin .

%$2,000$104,768.44 $119,086.88

SS FAILURES.
TANNER, GATES 4 CO. j

BW#J
30 49%CANADIAN DOLLAR STILL DROPS.-A 107 108 135this area 

wells are
.3 3% SOI Dominion

Tel. Aden l*eo.10 2%100The premium on New York fund'» 
stiffened in the Toronto market on Sat
urday to around 12% per cent, as com
pared with the previous high record 
mark of 12 per cent, established on 
Friday last.

50 3%in. 31.—Commercial fail- 
in the United State# ,#»
G. Dun & Oo., are 135 
week. 150 In the preeed- 
165 the corresponding j

Failure# in Canada 
net 13 loot week, 18 the 
. and 31 laet year. Qt £
ek in the United State*. |
east, 40 south, 33 vte*t. 

Yicific state*, and 59 
s of $5,000 or mort.

10

COBALT
STOCKS.

I With the present high price ef I 
I SILVER, e condition which to likely I 
I to remain for eeme time to come, I 
I there ere several very attractive ep- I 
I portunltlee now offering In the Min- I 
I in# Stock».

Write ne for Information.
FLEMING & MARVIN I

I * Stock Brokers *’ I
I 11M C.P.R. Bldg., Toronto.

2% I25 6 I4
1008

15
too6 INEW YORK CURB. 200

60
New York, Jan. 31.—Trading on the 

curb for the half-day was light, with 
prices holding generally to the previous 
day’s close. Industrials were steady, 
while the oils were irregular. There was 
some activity among the low-priced 
mining issues

There was light trading in Asphalt at 
116. Razor, on small profit-taking sales, 
receded fractionally, 
moved up to 6%. 
irregular, selling down to 50% at the 
close. Gold Zone among the penny min
ing stocks had a little move from 29 to 
37. The others were quiet

20
70%...................
7% 7% 7

37%...................
TIMISK’S ORE RESERVES

WILL SHOW INCREASE
20re-

7 60
16week.
6..A'* 200id Notice*. 8

100Hamilton B.
» market letter says:

That Timiskiming had its most 
oerous year In 1919 since J. P. Bickell 
became president, will be shown in the 
annual report which will be issued about 
two weeks before the annual meeting is 
held early in March, Another feature, 
ana a most important one at that, will 
be a material, increase in mine ore re
serves over those 0/ a year ago. It will 
a.so be shown that the recently paid 4 

cent, dividend was earned. 
t*le Present time a large tonnage of 

good grade mfiling ore is being develop-
tCW working

Wills in His weekly I

OF TORONTO pros-
Pulp anti Paper 

Simms Pete, was1
■NiD NO. 164. J. P. BICKELL & GO*

Members;
_ New York fatten Exchange.

New York Produce Exchange.
Chicago Board of Trade.
Winnipeg Grain Exchange.
Toronto Standard Stock Exchange.

STANDARD BANK BLDG.
We Maintain Statistical Department. 

Send Ce Year Inanities.

3
1hereby given that * 

hree Per Cent, tor tit*
ir, being at the rat* of 
lent, per annum, upon 
Caipttal Stock of the 
;!e day been declared, 
ame will be payablsfat 

its Branches on at» 
it day of March next, A 
s of record at the do** w ; 
the 11th day of Feibru- !

the Board,
VS. F. HOW.

General Manager- 
Foronto, Toronto,
28 th, 1930.

400
:100NEW YORK BANKS. MONTREAL STOCKS.1. ,

New York, Jan. 31.—The actual condi
tion of clearing-house banks and trust 
companies for the week shows that they 
hold $22,925,260 reserve in excess of legal 
requirements. This is an increase of 
$9,561,510 from last week.

1

Supplied by Heron & Co.
Op. High. Low. Cl.

At. Sug. com 88% 88% 87% 87% 642
do. pref... 127

Abitibi ..... 290 ... ................ .
B. C. Fish.. 64%................................
Brazilian .. 4f%...................................
Brompton .. 80% 80% 80% 80%
Von. hmelt. 3V 
Carriage ... 31

Sales.

$and 500-foot levels, .............. .
and a high recovery "being

16 100
10 tobtained. 50 ■
50

156
POWER FOR GOWGANDA.

That the Gow-ganda district will 
ceive power next summer is now practi
cally assured, according to Hamilton B.
Wills, inasmuch as the hydraulic 
electrical machinery to be installed by 
the South Bay Power Company was 
shipped Friday, and Superintendent T.
A. Wood, who leaves early this week to 
handle this important work, reports that 
his flume timbers and freight are going 
in fast.
• "We will be in shape," said Mr Wood 

PULP AND PAPER EXPORTS “t0 begin delivering juice not later than
_______ August 1. and then watch the Gowgan-

— C^dian pulp and paper exports for da d,strict erow "
ni«Vi?o™hei rcached a total value of SO ------------

■ thtfê‘,ofan.j"Creasc 0f 51 861.137 over HOME OIL’S TROUBLES.
■ 19I^V The d i s t r U?u t bn 0\vas' as Tolio ws : — Fort Worth. Jan. 30,-The appoint- x- . T P°UTND ^ i ■

the Radrd Ier , • 1918. 1919 ment of Sam Davidson and B G Goree New York, Jan. 31.-/-Foreign exchange
the Board. JLnd mfgs- of - $3.S12,705 $4911514 as joint receivers for the Home Oil Re strengtiiened slightlyi ln thc early trad-
WILLIAM8-TAYLO*. P. chem. prep. 2.943.294 aiiosioes fining Company is the prelimina^ stop tnS3 50C which
Geueral Mans,»- »V"'P mech sround • mo.ssi 997.408 «'• u* J?financ^ tb= Tiut «37. ^ a^in

WÏ5 $3"^ ^Tbeln'e^et ol t^.B^ «J ïTiïïuÏÏZ* ™ ^ ** ‘

500u. S. BANK CLEARINGS. LOUIS J. WEST & CO.10

W jgsi
w”1kC!nVetÿ8 fv<=rU ihendflguresPeorf "This

Jcara. the twu .immediately preceding

100 Members Standard 6toek~fcxehaDge.re- 37 21 36%
do. pref... 86% 86% 86

C. G. Elec.. 106.........................
Cora. Can.. 68 
Dom. lion.. 76%

do. pref... 91 ................................
Forgings . .. 223% 223% 222% 222%

36 .

395in-
86 150 MINING SECURITIES3S

anti .. . 50 
ir>t>

Write for Market Letter. 
Confederation life Building, TORONTO.CHICAGO STOCKS.

F MONTREAL 1» !
Open. High. Low. Clone,

. 71% 72 71% 71%

. 27% 27% 27 27%
15 v 14% 11%

' 125% 12653%: 52 ^ 52%

N^W YORK COTTON.

• J. P. Bickell & Co.. 802-7 Standard 
Bank buifding, report New York Cotton. 

,Exchange fluctuations as follows:

' ’ Open. High. Low. Close. Close. 
Mar. .-. 36.41 36.45 36.00 36.00 36.47 
May 
July
Oct.
Dec. ... 29.00 23.00 28.30 b38.«2 M9.TB

Wm.A.LEE&SON210
Carbide 
Libby 
Nat. Leathy.. 15
Swift 
Swift Inter. .. 53

Lyall Con.. 96 96 95
Macdonald... 43% 43% 43 43
Nat. Brew.. 198 -...........................
Quebec •,29% 29% 29% 29% . 405
Kiordon .... 191 191% 191 191% 170
Spanish- H-. 85 85 % 84% 85

do. pref... 125
Steel of Can.. 82% 83 82% 82%
Tuckelts ... 55%... -... ...

130
215hereby given th«$ » 

) of THREE pgr c*** 
up Capital Stock ** 

. has been declared for 
tarter payable cm 
the FIRST DAT OF 
to ShareheMerB « 

January, 1980.

75 COBALT SHIPMENTS Reel Estate and General Inaurance 
' Broker*.

AD Kinds ol Insurance Written 
, Private end Trust Funds to Loss

26 VICTORIA STREET

126 126

455
( ’ l60 Four mine» are represented on last 

week’s shipping list from the Cobalt 
camp, according to official Information 
received Saturda- by Hamilton/B. Mills 
over his privât', wire from Cobalt. Co
niagas was the leader with two care con
taining 166,630 pounds, this product be
ing sent direct to the company's smelt
ing plant at Thorold. Ontario.

T^ie official list as received from the [ Total

«V
246

25- Phones Main s*2 ahd Park 8*7.

fr. A N . O. Railway was es follows:— 
Cars. Pounds.Prev e

165,(8»
64.830-set

Coniagas .........................
O'Brien ............................
Hudson Bay ............
Dominion Reduction

I
. 134.60 34.50 36.02 34.03 34.53 

22.44 . 132.45 31.80 31.86 $2.64 
29.75 29.80 89.30 29.39TotalsJanuary, 1929. V5 -349

L> - m

1

POSSIBILITIES
We have absolute confidence 

that Big Dyke has one of the 
largest and most heavily-miner
alized ore deposits In Porcupine 
Camp.

BIG
DYKE
Looks better every day as de
velopment proceeds. The nature 
of Its ore and splendid recent 
assays have made mining men 
enthusiastic about It* great pos
sibilities.

We recommend the 
quick purchase bf this 
stock with the. greatest 
confidence.

National Brokerage 
Co., Limited.

56 KING ST. W„ TORONTO. 
Adel. 3007.

SX'r /

WE ADVISE THE PURCHASE OF

HARGRAVES 
CONSOLIDATED

A Jow-pric^d silver stock of great promise. 
. Complete information upon request.

ISBELL, PLANT & CO.,
Standard Bank Building.

j -

Invaluable 
To Investors $

A RE YOU AWARE of 
ÜL what is occurring at 
** the various mines of 
Cobalt and Porcupine, as well 
as at the large productive 
oil fields of United States?
My Market Despatch this 
week contains news of vital 
importance, which no in
vestor seeking success in the 
market can possibly afford 
to miss.
My NEW MAPS of Cobalt 
and Porcupine are ALSO 
READY FOR DISTRIBU
TION.

Sent Free upon Request

HASgyJSMS
P WIMs BIdft. - - - 90 Boy St M 
_________________ Tteonta

PORCUPINE’S MOST PR0MISIN6 PROSPECT ’

Big Dyke Gold 
Mines, Limited
The prosperity and production of successful Affines in 
the Porcupine GqJd Camp depends on large bodies 
of ore carrying to great depth. BIG DYKE has 
wonderful surface deposits, which have every 
geological indication of carrying to depth.

Write Us foe Particulars

J. P. CANNON & CO.
Members Standard Stock Exchange

Street West Toronto, Ontario

/
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