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duriog the past year. The reseluttion wvas car-
ried uaimously, and was brietly acknowledged
by the President.

.Mr. J. J. Mason. said itl gave im great plea-
Sure as a young imember of the Associatioi,
tend one of iti youngest Directors, to testify to
the earnest attention wthiclh tile President and
his colleagiies gave to the alairs of the
Association. lie wras satisfied that the correct
policy iad been pursuied. Let uas have absoluite
security for every claim. rf the progress shown
by the report of the past year be kept up, and
itere vas every reason tn expect taint il would
increase, large protits would undoubtedly come.
lie ioved the following resolution

Mloved by Nir. J. J. Mason, seconded by Mr.
J. M. BIlcian, ihat NeSSrs. W. B. Gillard anud
Jaumes Watsoibe appointed scrutineers te take
votes for the election of Directors for the
ensuing year, aud viien e space of tihrce
minutes shall elapse without a vote being re-
corded hue ballot be declared closed.

T'he Presilent said that thils completed the
business whicli tthe Directors hald tu bring be-
fore hie mueetiîlg.

Mr. D. B. Chisholm said lie would not like te
seo tle meeting separate willioit a vote of
thanks te their iaîîîna$er, ir. David Burke. le
liad comie to us'ah et atune wlen the Association
was not in as flourishing a condition as it is
Doiw, and by lis zeal and foresiglt lie liad won'
their confidence. lie was satisied theat in Mr.
Burke tlcy had the manager ivhiclh the inferest
of the Association reqiired. le head great
pleastire in noviig ut vote of thaiks tu him.
The motion was seconded Iy Mr. Frederick
Snider, who also spoke culogistically of Mr.
Bul rke.

.The President said that it was at 'Mr. Burke's
own request that this hald been omitted as one
of the formîal motions, but coming spontane-
ously froin the meeting that gentleman wouldl
not, of course object to it. lie (the President)
fully eidorsed -%vit liad been said about thîe
Manager. The motion was carried unani-
mîously. Mr. Burke briefly thanked the mem-
bers for the compliment plaid him.

The scrutineers reported that the following
gentlemen (being the iiembers of the old
Board) liad been. elected Directors for tle
ensuing year, ni,îmely, Messrs. Junes Turner,
A lex larvey, J. Ml. Willians, Anthony Copip,
Donalld MIcIoncs, Joli Harvey, Il. T. Ridley,
M.D., J. M. Buchar and D. B. C tisholm, Hamil-
ton; G. M. Rite, Toronto; J. J. Ilason, Ilamil-
ton; Samuel leters, London. The meeting
then adjourned.

A meeting of the Directors was subsequent-
ly held, et whiclh Ir. James Turner was re-
elected President tnd Mîr. Alex. Harvey Vice-
President.

FilE RECORD.

ONTARI1.

larrisburg, A pril 10.-The Car Mianufactur-
ing Coupany's planing mill and ten dwellings
destroyed. TFott losa abotit $40,000. Carleton,
13.-Wilson's liotel, destroyed. Lucan 13.-
Bouse of Michael O'Connor, with most of
contents, destroyed ; partly insured. * Bellevil/e,
13.-An unocctpiei hotel et Cannifton destroy-
cd, also e blacksniitli shop occupied by M1r.
Morrison. Total loss SI,500. jExeter, 13.-A
Cottle's rake factory,stable and e small dwelling
liouse destroyed.- Insured for $400 in the Ont-
arie Mutual of London. Wardsville, 13--Mr.
lurphyl's store, containing the Montreal Tele-
grpli oice, destroyed; tilso the oilice of thie
WiaIrdsville heturîuy Post, Munroe's butcher

shop, and C. Fryckleton's residence. Total loss
about 56,000;. paertly insured. Oittawa,. 14.-

oliuse occupied by J. Connòrs damaged te the
exient of. $300. -Lakeield, 13.-Dwelling'of
Richard Darling, with contents destroyed ; losa
$800, insured for $300 lin The Grange Instar-
ance Company.

11ANIToDA.

Kildonan, 12.-Residence of Senator Suther-
land damaged to the extent ofr 3Jo.

NEW BRUNSWtCK.
Monclon, 13.-Duilding occupied by 3lcSwveeiny

Bros., dry goods,totally destroyed with con tents,
also the buildings occu pied by A. J. Badaing &
Co., wholesale flour deal ers; A. C. Joues & Co ,
wlolesale grocers; P. Delahinnt, hotel keeper,
and S. W. Davis, hotel. Insurance as follows :
-McSweeny Bros., on stock, North British anid
Mercantile, $2,000 ; Western, S2,000 ; Canada
Fire and Marine, 55,000; Guardian, Sl,500 ;
Commerial Union, $1,500 ; Queen, $2,.000 ;'total
$14,000 $4,000 insurance on shop and fixtures,
$2,000 I thlie North British and Mercantile,
$1,000 in the Commercial Union, $600 in the
Canada Firé and Marine and $400 on fixtures
in the sames Company. belahiunt.-Loss about
$2,500 ; insurance $1,750. Hotel occapied by
S. W. Davis was owned by Miss Wilbor. Loss,
$2,000 nó insurance. Jlenton, 14.-Saw'-mill
owned by A. H. Sawyer totally consumed ; in-
surance, ' Queen's, $2,500 ; Northe Britisli and
Mercantile $2,500 Wester 52,000. Uuspó,
13 wo houses owned by Josepli Eden des-
troyed. Insuréd for $500

GlEN'R A L M ARKETS. -

THUnsDAY, April, l5th, 1880.
A moderate to fitr business is doing for the

season in almost evèry line of business activity,
but tie markets are generally lacking in features
of special interest. Dry goods are inactive
enough te impair the promised average for the
quarter, but not to give any occasion for dis-
satisfaction, se large were tle earlier sales.
Payments are hardly up to the mark. Hardware
is miuuclh depressed. The demoralization of the
pig iron .iuerket, even if vlolly due to specula-
tive operations, as maintained, bas ite untoward
Influence. just. the saine, and must serve te re-
strict.buisiness wliile it lasts. Another adverse
circumstance il. the failuîre of the Grand Trunk
to reduce freiglt rates, as customary at this
season. WeV record some changes in prices down-
ward, but as yet there lias been lie sweeping
reduction, nor lait .admitted by the trade tbat
thé probabitities arec in that.direction., On the
contiaiy tlier'o âens to be a conliden't hope that
the marke le merely sustaining a temporary
though seyere reaction. The contest for control
of thie'hidesmarket, to which allusion was made
last..week, bas developed loto open warfare and
taniters r .bidding against. dealers and dealers
a gainst tannýsin the liveliest fashion, Business
is. liglit, hdwever, owing to scarcity. Tliere is
more doing il fathIier end tie outlo.ok for this
market is considered cheerful.. Latest accounts
sales frorn Liverpool.confirmu and extend the te-
ported disastrous .reaults of rceent shipments of
apples, anid the trade taken as a unit is a heavy
sufferer in consequence. The spasmodic advance.
in buttr cîhecked by.free receipts, lias served
te isettle hie market comipletely, and a wide
range-of pr.ices obtains with every willingness
to inake such concessions as may be founîd
necessúiy té effect siales. The egg market is
everst'ck.d, arid prices are loeer. atid heavy.
Malple- syrupmeets with good, inquiry et fair
prnces, and has ýgone into consomption te somte
extent inlieu of-higlh-priced butter. The wool
market is very strong under steadily improving
deniand find thè tendenéy of prices is aîccounted
dcèidedIlyurwärd Ñney continues li good
stipply and-rates.areceasyat. 4 to 5 pier cent. on
call,'6per cent; on time, and 6 to 8 per. cent. for
discounts$. Stérling exchange'is qluoted 9 to 9½
foi 60-day bills between banks and 9e for conter
bu'siness . A 'good, active business. lias been

wuitnessed on the Stock Exciange et adrancing
pirices tiat do intacth tu bear out the promises ut
weeks ago. liscellaneous shares aire soiehvlalit
nîeglected, genîeraîl interest nOw cenîtering li
baik stocks, particularly those of the Iiglhest
standing. Tihis is a good feature, and uîsujalily'
iiidicates, uts we have beore noticed, the stabiIity'
Of an ulpvaird iovement. 'Tie natural order oi
events wrould be for specuîlation to extend, after
investmnent stocks reaci whatmay be considered
ail value, to sectrities i wilichl the elemîent of
incertainty obtains in larger proportioi, but ia
et no teidency ii thlis direction lS apparent.

rhe fllowving is a summîary of recorded sales
for the week: 63G Bleunk of Montreal at 1434 te
141J te 144li to 1431; 43) ditto ex-dividend at
138h to 137à te 110 to 1394; 1037 Outario et 792'
to 801 to 804; 81 Molsons lit 80 to 79l to 82.3
618 merchantsat 97 to 961 to 974; 318 Coiierce
at 1i? to 119 ; 11 Peoples et 71 to 75; 105 Moni-
treal Telegraph at 9411 to 94. to 943; 210 Riche-
lieu Navigation at 42 to 43 ; 206 Montreal hoan
and Mortgage Co. at 97 to 071 ; 19 Domîinion
Telegraph att 651 ; 185 City Ges at 119, to 1181
to 119 ; $9,000 Dominion 5 p.c. stock At 103. To
day the market is lower and hîeavy unrder a re-
port tliat a bill las been introduced in tie
New York Legislature taking foreign banking
capital in use within within tlhe State, 21 lier
cent. This would le a Serions blow to înany
of' our batiks, wbhici through cte medium o'
igencies conistantly eipfloy tlheir surplus funds
in New York. Recordedi sales are us follows:
56 ßank of ,loitreal et 143 to 112 ; 48 ditto, ex-
dividend, at 138" te 138; 148 Ontario et 81 tue
80.1 ; 30 Molsonis at 221 ; 350 lIerchants et 974
to 98 to 97; 110 Coiierce et 119; 32 Eastern
Townshiips uit 991 and 280 City iGîst at 119 to

BOOTS AND Sioms.-There is still very little
doing except in lilling back orders, ut whicleh
ihere is yet remaining enouigli te keepî moîst
factories runninîg vell in next montlh. The
openîing of navigation with fine veatler will nu
doubt bring at increascd demand Pfor iglit
goods.

Dur Goons.-The business of the week has
been moderate ii volimle, and without features
of special interest. A few buyers are constantly
cominig to town, and their pirchases serve to
relieve tlie triade fron lhe positive dulness tit
rubes in their absence but the atggregate of their
dealings is light, ani we nlote a disposition to
refer back ho thuae heavy business earlier in the
seasoîn, in order to get material fort a cheerfuîl
report. Paynients are complained of in more
than one quarter, while ell most favorable
accouant is î lot uisatisfatctory," su that the
general average cannot be considered encourag-
ing. 'le Hochelaga nills have advanced the
price of C. C. prize bags, 3 ply, to $28 per baie,
e rise of $1.50 or about 5 per cent. since last re-
port. lu referr'ing te the advcanes 'inp coi tton
yarns last week we submîitted that '<freedon
frou, comupetition in lie colored manufactures
will accolnt for the disparity ina the advvances
of thie Iwo articles." Mlessrs. Parkes & Son, of
flue New Brunswick Mills, write is in correction
of tlis stateient te the effect thet the adbvaice
in thle price of dyed yaerns was filly juîstifietl by
the advance in the cost of the naerhil used, and
in support of this chli fitvor lis vitl the tol-
lowing table of comparative prices of dye stutta
used in dying cotton yurns :

1879 1880 p.c. ad ivance.
Bengal indigo $Lu20 $2.00 63
Bichromate of

Potasl........ .09 .If; 77
Cuteh.......... .061 .10 Gh
Br. Sugar of

Lead .......... .074 .084 13à
Sumac.......... .12 .031 44

This statement is clearly indicative ot greut
increase in the cost of c»loring yaru ; but the
perceniage of advnrce caînnot, be evenu apuipruxi-
nately ascertainedit rhmtit giving tle relative
qnantity of ecli article lused in dycing yarn, and
theln it would be .iiecessaryto know. what 'pet-
centage of the cost et' colored cotton Ir la
represented in tihe colorimug. We have, hiever,
îlo desire to pursue inquîiry on these points, and


