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Montreal.

Dear Sir Arthur:

Enclosed is a draft covering the points which I believe
you will want to mention in your annual report, as chairman of our Board
of Directors. I enclose also a copy of the report which Mr. Dawes read
last year.

I would like to draw your particular attention to the
paragraph at the foot of page six. This is our explanation to the public as
to how we are balancing our budget for 1933. Mr. Campbell will cover this
point in his report but inasmuch as a joint committee of the Board of Direc-
tors and the Budget Committee considered the matter, I think it would be
desirable to mention it.

I think the wording of this paragraph shou1§ be subjected
to the most careful scrutiny and I do not suggest that my wording is the
best,

If you desire to discuss any of these points witp me,
I shall be glad to come and see you. The meeting of the Board of Directors
is set for February 10th atl/2.15 P.M.

Yours sincerely,
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FGP/IM, Frank G, Pedley, M.D.
Encl, Executive Director,




