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ather or flot; carrying a right to participate in the debtor's profits,
in particular, income from government securities and income

-,n bonds or debentures, including premiums and prizes attaching
uch securities, bonds or debentures, as well as income assimilated
"icorne from money lent by the taxation law of the State ini which
income arises. However, the term "interest" does flot; include

»)ne deait with in Article X.

4. The provisions of paragraph 2 shahl not apply if the recipient of
interest, being a resident of a Contracting State, carnîes on in the

er Contracting State in which the interest arises a trade or busi-
s through a permanent establishment, or performs in that other
te professional, services from. a fixed base, and the debt-claim in
ýect of which the mnterest Is paid is effectively connected with such
mnanent establishment or fixed base. In such a case, the provisions
ýrticle VII or Article XIV as the case may be, shahl apply.

5. Interest shahl be deemed to arise in a Contracting State when
payer is that State itself, a political subdivision, a local authority
B resident of that State. Where, however, the person paying the
?rest, whether he is a resident of a Contractig State or not, has i
ýontractig State a permanent establishment or a fixed base in
flection with which the idebtedness on which the mnterest is paid
' incurred, and that interest is borne by that permanent establish-
It or fixed base, then such mnterest shahl be deemed to arise i the
Itracting State in which the permanent establishment or fixed base

owmng to relatioi
F themn


