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Pembroke Railway, one hundred horse
being employed. Work is likewise going on
briskly at the Levant Iron Mine, sixty men
being employed, and as many horses bave
been drawing ore to the Mississipni station,
at which point, near the Caldwell Iron Mine
operations have been )egun upon an exten-
sion of the K: & P. R. R., which is to be
carried to Clyde River.

AMERICAN TELEGRAPHS.

The consolidation of the three great tele-
graph companies in the United States, the
Western Union, the American Union, and
the Atlantic & Pacific, in which Jay Gould
bas been a prime mover, has been completed.
The action of the directors has been ratified
by the shareholders of the two l;st naned
companies and those of the remaining one
will vote on the 19th inst. An injunction
to restrain the consolidation was obtained by
Rufus Hatch, of New York, in January, but
this bas been over-ruled, and the proceed-
ings of the fusionists have been pronounced
by a New York court b gal and valid. There
will be, as we learn froni the Tr ibune, a new
issue of the entire stock of $8o,000,000 of
the Western Union Company, all the old
certificates of the three companies being cal-
led in. The stock of the American Union
and of the Atlantic & Pacific companies will
go into the Western Union treasury as fast
as it is exchanged. It will be removed from
the list of the Stock Exchange at the expir-
ation of the notice, Feb. 19th., which will
allow the extra issue of stocks to be placed
on the market.

The consolidation of such large interests
as these into one huge company was a bold
move, and, as may be readily understood,
not altogether a popular one. Business men
in varions cities resented it, and already dif-
ferent organizations have been forned, in
Pennsylvania, Illinois, Michigan, &c., for
the purpose of establishing competing lines.
more especially between the great commer-
cial centres, stock and produce Exchanges,
&c.

It is worthy of note that the only member
of the new executive committee who was not
already on the Board of the Western Union
is Jay Gould himself. It may be worth
while to give the views of that clever gentle-
man, as expressed to a reporter of the N. Y.
World, a few days ago. Mr. Gould's state-
ment is that he desires to have in the States
a cheap system of telegraphy, which shall
grow into use as freely as the wires are used
in Europe. Likewise, with respect to cable
business, Mr. Gould " sees no reason why
the United States should permit a position
which geographically belongs to us, to be
taken away from us by England." There-

fore lie contemplates an American system of The former directors of tli Halifax Sugar Be-
cable telegraphy, of which New York shallfinery were re-elected on the 2nd as foliows:
be the centre. Thomas A. Ritchie, Michael Dwyer, Hon. Robt.

Boak, Hon. James Butter. Edward P. Arclibold.
-- The quantity of land granted to the The woollen factory af West Farnham, Que.,

Southern Pacifie Railway is 57,920,000 acres. belenging to the Stark estate, is about being ili-
If the estimate of the value of these lands, proved and enlarged.
which puts it at $99,740,000, be correct, they Mr. Mark H. Tomkins is about making exten-
are worth $14,750,000 more than the entire sive additions to hi; potferv ut Ste. Cunegondet
road will cost to build, viz., $75,000,000. It a suburb of Montreal. Two new baking kil,
not probable that the Government intended eci tc $20re tobe erce ad neW
to give such an overplus as this to the com- h
pany, and the natural conclusion is that the improvements emple ted.
lands are valued too higlh. The company
bas mnrtgaged its lands for $40,000,000, and
in this way got the means to finish the road ditidn o ive pe et. o teast inot
within three years. (By that time, the Can- bas been declared, naking a total dividend for
ada Pacifie is expected to reach the Rocky the year of fen per cent. It is in contemplation
Mountains.) The company gets the lands to increase the capacity of tli mili. The matt5l
before it bas done the work, and is author- wiii iikeiy be discussed at fhe approaching meet'
zed to mortgage them. Without this liberal ing.

condition, it might not have been easy to
raise the $40,000,000 required. factory at Strectsvii!e an extra set of cards, whicb

will increase flie capacity of the miii fo probablY
-There seems to be no chance of getting 100 dozen per day.

our vessels admitted to sale in France on the The Canada Cotton Co., wbose milis are
same termis as the English. Ours pay forty afed at Cornwall, leld its annual meeting"i
francs a ton duty, the English only two francs. Montreal ist week The annual statement ha
Sir Alexander Campbell recently informed not beau made publie, but fli results for the
the Senate, that a proposal made directly to year are understood to ho mosf satisfactory,
the French authorities, was rejected by the the company's affairs are stated to ha in a proS

* FrnchChamers l aseof fic eea perous condition. Ten per cent of dividCfldoFrench Chambers. In case of the renewaland a lrg
of the Franco-English treaty, an effort ought amount bas beon spent on improvements tO the
to be made to secure equality for Canada.
We should probably have to purchase it with elected, witl the exception of Mr. Geo. StePher'f
some equivalent, but that, we suppose, could wlo was desirous to retire and is replaced 1Y et

*be found. Dawes, cf Lachine.
The managing director of theli West FarRe-

-The proposai to establish a line cf Beet Root Sugar Co. bas sailed for Ger1I35y' to
seamships between Canada and France lis obtain th machinery required for the factowy
not been abandcned. Sir Alexander Camp- now building. Itf ias bea deided te fit up tb
bell recently stated, in the Senate, that the factory for a caBacity of 200 tons of beet rold

two overnments are disposed toT grant a per day, instead cf 120 tons, as at first proedsbelongingto the cost of fli larger quantity net beig im-
cf ticy neQuee in l ca e thee stabisliert greater.oth contrie ioun fca ourse hv e somse- There were four hundea ed and nineteen boi

.ut in Montoreal during the two years Of t
thing to say in the choice f a winter port. ad nti a egrse e

an subu r ofMontrega. Two ew akig il

But tlc flrst thing is to deter2aine wheter cf 12t570.
the lina is to lie called into existence at ail. Aptn e iepoetri en u Pi

the V. Hudon Cotton Factory, aty ntread Th
MLL NOTES. apparatus is knwn as the thParmale outOpato

Sprinkler," and is se cnstructed that as on 0

~~~~~~~~~~~~The annualgnral meeting of arhleso the S.tetmeauerece 6' h etormont

Hudon Cotton Company was lield last week and the tnprafus to ealel on4 the 1thea ari
the directors for tlie ensuing year are: Messrs. tdiend of vate ar fcnftcal forth a mcon
V. Hudon, A. F. Ganit, M. H. Ganif, R.: L. qth itey cfwaer nwaee emo .
Ganit, J. Grenier, A. Dubord and S5 H. Ewing, -lie--re-my-be
Mr. V. Hudon was re-elected president, and Mrfo
A F. Ganit, vice-president. TO CORITESPONDENTS.

It is report ed thaf the Drummondviile, Que., B. J., Crjy. We have already explaiiied (he
Smelting Wrks, under the management f Mr. point. Refer f our issue f 26th chlati

MeDougal, which are now in fuil blast, are te be which ie case caf Duf vs The Canadian emute

enlarged efore long. A wolen factry, te be is noted. The VicedChanceer there hield mst

driven by waer-power, is in prcess f erection makers f notes in the eoma ercia Brano

at that village, Mr. Roche the awner.
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