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480.06 for vested profits on
Clheamove unpaid Death
" Dim s, and " Cash " and
Paid at tion" profits un-
nearl 3 lst Decernber, 1892,

neserr all smlce paid.
veile profit on mutual policies

pecia reserve on account of 4Per cent. basisnacuto.s..·..........

s12

102,111 79

250,000 00

505,356 27
(Signed) A. G. RAMsAY, President,

R.HILL Sf
--. ( s, becretary.Audited and approved.

Th (Sigued) MAITLAND YOUNG, Auditor.

T ' e C an ad a L i e A

Srainiton Lie Assurarce Company,
'n t O , 20th March, 1893.
OPORT F COMMITTEE ON INVEsTMENTS.

aVe hereby certify that we have examined
speciassed i n detail the several securities
and Lad in lite "General Abstract of Assets
fi labiliie to the 31st December last," andthesame to be correct.

(Signed) ADAm BROWN,
N. MERRITT,

Canada LJOHN STUART,
Lite Assurance Company's Offices,
1airjilton, 5th April, 1893.

o 3ertify that I verified the balance of cashe t Of December last.
Canada Li (Signed) F. W. GATE•S.a ife Assurance Company's Offices,Ilamnilton, 5th April, 1893.

l'O thepr ITOR'REPORT, 1893.

t ehesdent, Vice-President and Directors of
Gtnadca Life Assurance Company :

the c0 - nEN,-I have completed my audit of
on 3 1st D1a' books for the year which closedthe Sea ecember, 1892, and examination of
and Joaurities representing the investments
date. s Of the company as existing at that

1 h v1 theave leSure in certifying the accuracy
state o suand agreement therewith of theet esof 'Receipts and Payments," and
are ae and Liabilities," signed by me, which

1.lorrect exhibit of the company's affaire.
Perfectertify that the securities were found insetaseorder and in acordance with the

lanc"ente; also that the cash and bank
I ac Were duly verifled.

ve the honor t be, gentlemen,
Your obedient servant,

(Signed) MAITLAND YOUNG,
ilaami Auditor.

ilIon, 20th Marah, 1893.
Mr. singtmiove the adoption of the report

T asay said :e epr
ex report Of the directors now before yon
Was als that the business of the past year

sorsagey in excess of any of is prede-
assur: It anounted te 86,796,670 o newdid taCes' not far off three times what we1

or thnty Years ago, and nearly 50 per cent.1
a e n I the new assurances of ten years1or hea 1 bu ess was confined altogether toela, 'aihful Canadian climate, Newfound-risks frodthe State of Michigan, with a fewfriendsi.m elsewhere introduced to us bybusi nnterested in the company. This large@we thoehould have been greatly exceeded had1assuroeght it Wise to incur the extra riske o9qai, ie. in foreign countries, and what wasbs Important, the increased expenses suchbThWe oould make necessary.s
great.AColossal amount of assurances of our
siderable rican competitors is to a very con-
b Os extent obtained from that clases of

hi ti ie largely increased expensesP
ct invoives, and the very considerablewhom eto the profits to -policy.holders, tolo adve enOrmous business alluded to bringsua0 d. g whatever, but on the contrary itirig a Ininished the profits they are receiv-90bl e d tecreate some diseatisfaction. The t

ho0 deoes not at once discriminate between9 differenpanies and others doing business on
rin h Principle, se some injustice and in- 

5he 1at Wat ay is being doue to alil companies. I
aY bu; -er le a simple one, however, whichC

l man will readily understand if
firra doi der what advantage it oan be for l
2Po Cent a business which yields a profit e seI tier t.to0increase the business and at the t

Sto re d in a greater ratio, the expenses she dcthe profit to but 10 per cent. on tla 0'5Pital. Our percentage of expensm
eune, comparing favorably with s
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other companies, and ite gradual reduction
each year is an important foature for assurers.

To show you the progress of the company, I
may state that twenty years ago its business
amounted to eleven million dollars ; ten years
ago it reached thirty millions, and to-day it is
sixty millions.

The assets now amount to over thirteen
million dollars, having been increased last year
by over a million, and these large investments
receive the constant attention of the board
and the management. The comparative low
rate of intereet now prevailing on the bet
class of securities a good deal affects the profits
returne from that source, a result from which,
however, our company is not singular in
suffering.

The income of the year was $2,344,077, it
having been doubled in the last ton years. We
paid for death and-endowment claims the sum
of $691,885, but the total death claims of the
year amounted to $771,726, the balance of
which was awaiting the production of proofs of
death or title, to discharge thecompany.
While this sum is a considerable one, it is
within the amount expected and provided for,
although I may mention that besides having,
as the report states, a good many deaths from
la grippe and the numerous illnesses by which
it was succeeded, we had also last year an un-
usuai number of deaths from sudden and what
may be called uncontrollable causes. For ex-
ample, ton of our policy-holders, for $42,300,
died by drowning and other accidents; two for
#9,000 were murdered, and five for $13,000
werè the unfortunate victime of suicide, mak.
ing altogether an amount of lose from sncb
causes as we had not before experienced. Not-
withstanding that, however, the year's income
from interest was within 810,000 of the amount
of the death claims paid, leaving, it may be
said, after paying expenses and other charges,
the year's premium receipte in the company's
hande for accumulation.

As stated by the report, theo successful results
of our branch for the State.of Michigan in-
duced us lately to make a similar start in Min.
nesota. Our Michigan branch continues to

give satisfactory results, the company's merits
having already secured for lA quite a prominent
position among those doing business there. In
Minnesota we have every prospect that the ad-
vantages offered by the company will obtain
for us such a share of the business as we may
reasonably look for from a field so progressive
and enterprising.

In conclusion, I would, as usual, say that
we shall be very much pleaeed to afford any
information or explanation which may be
desired, and beg to move the adoption of the
report of the directors now before you.

Mr. F. W. Gates, vice-president of the com-
pany, seconded the motion to adopt; in doing
so he said: Mr. Chairman and gentlemen,-
The President's address bas been so full and
comprehensive that it leaves little for me to
add. It muet be a source of great satisfaction
bo the shareholders to notice the amount of
business for the year, to see the company in
such a satisfactory state, and to know that the
business has been done upon a most careful
and sound basis. The policy of the directors
of the Canada Life, I believe, should commend
itself to shareholders as well as to the public
generally. We do not believe in the hot-house
policy which has been adopted by others, but
we believe in securing as large an amount of
business as we can, and at the same time ex.
ercise the greatest care in the protection of the
shareholders. I was struck by reading a para-
graph in one Ot the newspapers the other
day on this very subject, the manner in
which we do our business, and with your
permission I will read it. It is as follows :
" In the wild rush for business at any cout
the Canada Life las never taken a part. Ils
management has always held the interest eof I
Rlicy.holders superior to the glory of dazzling
gures and mere size. It las always refused

to pay more for business than that business à
was worth. The result las been that it has t
won the esteem and sympathy oft btiteo
policy-holders and the public, ad se e -rt-
pany to-day holds a unique place among p
Canadian life insurance companies."•

It must be pleasing to the shareholders to

earn that the Michigan branch as given such I
satisfactory results, and that in Mineapolis t
he business is most promising. Unfortun. g
ately for Canada, we have a very large num- v
bor ef our people in the United States. I saw a
by figures recently published liai in St. Paul I~
,nd Minneapolis, really eue city, thon. are p

12,000 Canadians there, and that in the City
of Detroit alone there are 18,000 people who
were born in Canada. I am sure that thee,
from what they know of the Canada Life, willgive us their support, and we cau also depend
upon them using their influence and co-opera-
tion in our behalf. I have much pleasure inseconding the adoption of the report.

President Ramsay put the motion, which
was unanimously adopted.

Mr. Wm. Gibson, M. P., then arose and
moved the following resolution :

That the thanks of the shareholders be
tendered the president and directors for their
attention to the interests of the company dur.
ing the past year.

In so moving Mr. Gibson said : I have great
pleasure indeed in making this motion. If I
were not in the board-room of the Canada
Life I might think that I was on the floor of
the House of Parliament, when I hear thevice-president speak of the great number of
Canadians in the United States. (Laughter.)
But to speak of the company, I know that
among the.members of Parliament the Canada
Life ie, as it is with the public generally, con-
sidered to be in the first position among the
insurance companies of the Dominion ofCanada. Everybody feels, who is insured inthe Canada Life, that they neel have no fearesabout their investment or about their de.parture hence, because they know that ailclaims will be quickly and satisfactorily set.tled. It therefore gives me pleasure to offerthis motion.

Mr. B. E. Walker seconded the resolution.
In doing sio he said:

I have pleasure in seconding the motion
offered by Mr. Gibson in view of the satis-
factory showing made during the year. Life
insurance to me appears to be banking, with
the principle of insuranoe added, and when
you conider the great risks and the cSre
which muet be taken in order to proteot the
company's investments, you oan understand
the meanig of a resolution of this kind and
agree with me that is is not merely a formai
one. The company is now getting near the
close of the first half century of its history and
is reaching the time when its conservative
policy must bring to the Canada Life an enor-
mous increase in business. When we look at
the millions of dollars that have accumulated
in the saving banks we can see that there
must be a big inorease, and we can expect the
company to have greater success than ever.
In future years, I am satisfied, when many of
the present directors have passed away and
the time cornes at the annual meeting to move
a formal resolution like this, there will be
sorne who will look back at this period and
will remember and be thankful for the con.
servative principles which guided the directors
of the firt fitty years. I have much pleasure
iu seconding the resolution.

This was put and carried enthusiastioally.
President Ramsay briefly replied. He said:

Gentlemen, on behalf e the directors-and my-
self, I beg to return hearty thanks for the con-
fidence you have expressed in us, and to assure
you that our bet attention will be given to the
company's business in future, as in the past.

Mr. R. Jaffray then moved, seconded by
Rev. Dean Innes, "That Messrs. George A.
Young and Campbell Ferrie be scrutineers of
votes for the election of directors in room of
the three retiring, and the poll shall now be
opened, and be olosed upon five minutes elaps-
ing without a vote being tendered." Carried.

Mr. Geo. A. Cox moved, seconded by Mr.
Adam Brown, that one ballot be oat for the
tbree direotors. This was carried, and at the
expiration of the five minutes President Ram.
say announced the re-election of the threS
retiring gentlemen : Messrs. F. Wolfermtan
Thomas, Montreal; the Very Rev. G. M.
nnes, Dean of Huron, London, and F. W.
Gates, Hamilton.

Mr. Adam Brown, then moved, seconded by
Major Henry McLaren, "That the thanks of
ho shareholders be tendered to the agents and
fficers and medical advisers of the company,
o whose exertiones in the interets eof the com-
any its remarkable success is in a gréat
measure due."
In moving the resolution Mr. Brown said:

t is my pleasant duty to move that the
ianks of the shareholders of the oompany be
iven to the officers, agents and medical ad.
isers of the company for their faithful and
ntiring service in the companiy's interest.
n ne year iof the compay's existenoo has Ibis
ublhe commendation bs>more deuered th.a


