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Zé;' 452.06 for vested profits on
oo above unpaid Death
T oM, and «Cagh” ganqd
- paidxmmunon " profits un-
P 8t 318t December, 1892
early all gince paid. ' '

r
Ve profit on mutual policies

Specia] 102,111 79

250,000 00

$12,505,356 27

(Signed) A. G. Rausay, President,
Augi R. Hivs, Becretary.
tted and approveq.

(Bigneq) Marrranp Youne, Auditor.

9 Canadg, 14
 Hop: 08 Life Assurarce Compan
Wilton, Ont,, 90th March. 1665, |

REP
o h:::b OF COMMITTER ON INVESTMENTS.
804 poeoe dy' certify that we have examined
SPecifieq ; In detail the several securities
?i:g Liabj); tieseto"tgeg:ir:lDAbstraot of Assets
e ”»
the same bo corr:ct. ecember last,” and
(Signed) Apam Brown,
o N. MERrITT,
anaq X JOHN BTUART,
@ Life Assurance Company’s Offices,
8milton, 5th April, 1893. }

certj
on SIStt(l)ffy ha

.............

that I verified the balan
of cash
December iagt, *

(Signed) F. W. Garzs.

Cang .
da Ililfe Assurance Company's Offices,
amilton, 5th April, 1893. }

AUDITOR'S REPORT, 1893.

To ¢,
€ Prog: .
the Ca;‘:&deng Vice-President and Directors of
a Life Assurance Company :

ENT:
the mL:;‘LEI‘{‘—I have completed my audit of
?n 31g4 ecy 8 books for the year which olosed
e EGemit?mbel‘, 1892, and examination of
304 logpg ;_es representing the investments
d&fel.l ot the company as existing at that
a
Of the ¥ pleasure in certifying the accuracy
‘Blta, . Sf&‘nd agreement therewith of the
Assoty ang ! Rgcelpts and Payments,” and
a correat Llapx]ities,” signed by me, which
certy exhibit of the company’s affairs.
y that the securities were found in
e to; aln thlant :ﬁoordanl:e with the
1 1?::: :Vere duly veriﬁed? cash and bank
he honor to be, gentlemen,
(Si Your obedient servant,
igned) Marranp  Youne,

Hapm; i
ilton, 90th March, 1893,

I'isin
My, I: ':nsi ;f; ;il‘in:'e the adoption of the report
BXplgin:pt‘;;t of the directors now before yon
W83 lap g 8t the business of the past year
ee"Gorg. 88ly in excess of any of its prede-
:’su“‘nceg amounted to $6,796,670 of new
4 toengy DOt far off three times what we
Moy thany t}'ears ago, and nearly 50 per cent.
ago, o © new assurances of ten years
our healthfnf'mess was confined altogether to
2nd, ypg t}? Canadian climate, Newfound.
tlgkg om © State of Michigan, with a few
bl'len int elsewhere introduced to us by
Usinegy coffﬂted in the company. This large
e thoggpy ; d have been greatly exceeded had
BBy, o 1t wise to incar the extra risks of
zq"?lly im In foreign countries, and what was
Winggg POTtant, the increased expenses suoh
N 00‘]’2‘;“1‘1 make necessary.

5!&& meris&l amoant of assurances of our
bldem lo & can competitors is to a very oon-
w“'in o5 w'xtt}fm obtained from that class of
: high, it ] nlv lthe largely increased expenses
» Uctigy ofo ves, and the very considerable
nhom the o the profits to .policy-holders, to
h° Advant, Dormous business alluded to brings
(88 5o im'ge' Whatever, but on the contrary it
p“ll a8 4o ‘:lshed the profits they are receiv-
tl?bho does Teate some dissatisfaction. The

e Oomp;m-t at once discriminate between
Judifferen :‘iles'&nd others doing business on
Tt:y in th“l’wnclple, 80 some injustice and in-
any D8tter
he};‘i’llisiness

Coro:
2 firm, ;Jil;t;ld

# & simple one, however, whioh
man will readily understand it
ell; What advantage it oan be for
% Per cep ¢ & business which yields a profit of
aome ime, 5 °d"_lcrea.se the business and at the

8 to re&nn In a greater ratio, the expenses
8Rmg ggros L8 Profit to bat 10 per oent. on
Wogqy Pital.  Our percentage of expenses
One, comparing favorably with

4y is being done to all companies. | P

other companies, and its gradual reduction
each year is an important feature for assurers.

To show you the progress of the company, I
may state that twenty years ago its business
amounted to eleven million dollars ; ten years
ago it reached thirty millions, and to-day it is
sixty millions.

The asgets now amount to over thirteen
million dollars, having been increased last year
by over a million, and these large investments
receive the constant attention of the board
and the management. The comparative low
rate of interest mow prevailing on the best
olass of securities & good deal affects the profits
returns from that source, & result from which,
however, our company i8 not singular in
suffering. .

The income of the year was $2,344,077, it
having been doubled in the last ten years. We
paid for death and endowment claims the sum
of $691,885, but the total death olaims of the
year amounted to $771,726, the balance of
which was awaiting the production of proofs of
death or title, to discharge the company.
While this sum is a considerable one, it is
within the amount expected and provided 'for,
although I may mention that besides having,
a8 the report states, a good many deaths from
la grippe and the numerous illnesses by which
it was suoceeded, we had also last year an un-
asual number of deaths from sudden and what
may be called uncontrollable causes. For ex-
ample, ten of our policy-holders, for $42,300,
died by drowning and other accidents ; two for
$9,000 were murdered, and five for $13,000
weré the unfortunate victims of suicide, mak-
ing altogether an amount of loss from such
oauses a8 we had not before experienced. Not-
withstanding that, however, the year's income
from interest was within $10,000 of the amount
of the death claims paid, leaving, it may be
said, after paying expenses and other charges,
the year’s premium receipts in the company’s
hands for accumulation.

As stated by the report, the successlul results
of our branch for the State of Michigan in-
duced us lately to make a similar start in Min-
nesota. Our Michigan branch continues to
give satisfactory results, the company’s merits
having already secured for it quite a prominent
position smong those doing business there. In
Minpesota we have every prospect that the ad-
vantages offered by the company will obtain
for us such a share of the business as we may
reasonably look for from a field so progressive
and enterprising.

In conclusion, I would, as usual, say that
we shall be very much pleased to afford any
information or explanation which may be
desired, and beg to move the adoption of the
report of the direotors now before you.

Mr, F. W. Gates, vice-president of the com-
pany, seconded the motion to adopt; in doing
#0 he said: Mr. Chairman and gentlemen,—
The President’s address has been so full and
comprehensive that it leaves little for me to
add. It must be a source of great satisfaction
to the shareholders to notice the amount of
business for the year, to see the company in
such a satisfactory state, and to know that the
business has been done upon a most careful
and sound basis. The policy of the directors
of the Canada Life, 1 believe, shonld commend
itself to shareholders as well as to the public
generally. We do not believe in the hot-house
policy which has been adopted by others, but
we believe in securing as large an amount of
business as we can, and at the same time ex-
ercise the greatest care in the protection of the
shareholders. I was struck by reading a para-

raph in one of the newspapers the other

gay on this very subject, the manner in
which we do our business, and with your
permission I_will read it. It is as follows:
«In the wild rush for business at any cost
the Canada Life has never taken a part. Its
management has always held the interests of

licy-holders superior to the glory of dazzling

gures and mere size. It has always refused

to pay more for business than that bqsmess
was worth, The result has been that it has
won the esteern and sympathy of both its
policy-holders and the public, and so the com-
any to-day holds & unique _pla:?e among
Canadian life insurance companies.

It must be pleasing to the shareholders to
learn that the Michigan branch has given such
satisfactory results, and that in Minneapolis
the business is most g)romlsmg. lUnfortun-

r Canada, we have a very large num-
gglzlf%ur people in the United Btates. Isaw
by figures recently published that in 8t. Paal
and Minneapolis, really one city, there are

12,000 Canadians there, and that i i
of Detroit' alone there are 18,005 lpne:gleegvllg
were born in Canada. I am sure that these,
from what they know of the Canada, Life will
give us their support, and we can also de’pend
upon them using their influence and CO-opera-
tion in our behalf. I have much pleasure in
seconding the adoption of the report.
Pregident Ramsay put the motion, which
m}& una&:motg!gﬂ adop;oid.
r. m. Gibson, M. P,, th
moved the following resolution :en arose and
That the thanks of the shareholders be
tetx:de:_ed tbl;etgrepigent and directors for their
attention e 1nterests
in% o oy e I of the company dur-
n 80 moving Mr. Gibeon said: I h
pleasure indeed in making this moti:;? g;?:
were not in the board-room of the Canads
Life I might think that I wason the floor of
the House of Parliament, when I hear the
vice-president speak of the great number of
Canadians in the United States. (Laughter.)
But to speak of the company, I know that
among the members of Parliament the Canada
Life is, ag it is with the public generally, con-
sidered to be in the first poaition among the
insurance companies of the Dominion of
Canada. Everybody feels, who is insared in
the Cansdq. L}fe, that they neel have no fears
about their investment or about their de.
parture hence, because they know that all
:lleaémslrilllxerb:i quickly and satisfactorily set.
. or:
this motion. ° gives me pleasure to offer
Mr. B. E. Walker
InIching 80 }:e said:
ave pleasure in secondin i
offered by Mr. Gibson in viewgoft h:h;n :::g:
factory showing made during the year. Life
insurance to me appears to be banking, with
the principle of insurance added, and when
you consider the great risks and the oare
which must be taken in order to protect the
company’s investments, you oan understand
the meaning of a resolution of this kind and
agree with me that it is not merely a formal
one. The company is now getting near the
close of the first half century of its history and
is reaching the time when its conservative
polmy_must bnpg lﬁ)o t'he Canada Life an enor-
mous increase in business, When we
the millions of dollars that have uoouuia?:t:g
in the savings banks we can see that there
must be & big increase, and we can expect the
company to have greater success than ever.
In fature years, I am satisfied, when many of
the present directors have passed away and
the time comes at the annnal meeting to move
a formal resplution like this, there will be
some who will look back at this period and
will remember and be thankful for the con.
servative principles which guided the directors
of the first fifty years. Ihave much pleasure
in seconding the resolution.
Thistwas put and carried enthusiastioally.
President Ramsay briefly replied. He said :
Gentlemen, on behalf of the directors and my-
self, I beg to return hearty thanks for the con-
fidence you have expressed in us, and to assure
you that our beat attention will be given to the
company’s business in future, as in the past.

Mr. R. Jaffray then moved, seconded by
Rev. Dean Innes, “ That Messrs. George A.

seconded the resolution.

votes for the election of directors in room of
the three retiring, and the poll shall now be
gpene@, and be closed apon five minutes elaps-
ing without a vote being tendered.”” Carried.

Mr. Geo. A. Cox moved, seconded by Mr.
Adam Brown, that one ballot be cast for the
three direotors. This was carried, and at the
expiration of the five minutes President Ram-
say announced the re-election of the thrae
retiring gentlemen: Messrs. F. Wolferstan
Thomas, Montreal; the Very Rev. G. M,
Innes, Dean of Huron, London, and F. W.
Gates, Hamilton.

Mr. Adam Brown, then moved, seconded by
Major Henry McLaren, * That the thanks of
the shareholders be tendered to the agents and
officers and medical advisers of the company,
to whose exertions in the interests of the com-
pany its remarkable success is in & grést
measare due.”

In moving the resolution Mr. Brown said :
It is my pleasant duty to move that the
thanks of the shareholders of the company be
given to the officers, agents and medical ad-
;:Isteix;s 1:; the company th?r their faithfal and

service in com '8 i
In no year of the company’s oxpn::leyn:em

public commendation more deserved than

Young and Campbell Ferrie be sorutineers of _ -



