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efficient laoand tia appýreciable reduction in the cost of
ail materials aid suppliesý ulsed by us, other-wise it vill flot
bc possib)le ta greatly ijncreasc auir optput along sound eco-
inmic lines, which is the oily policy wve would feel justifieti

iii attempting ta carry oujt."
Mr. Tîmins points out that the labor situation has not

improved to the extent aniticipated at the beginniag of the
year. Pre-war effliciençy has by no mieans been attaineti, anti
there is still a seiaus shartage of bath skilleti andi unskilleti
labor. The average numnber of mien emiplayeti was 1,207, a
gain of 146(,

B3lack Lake Asiiestos andi Chrome Co.-At the annual
meeting ut shareholders last week, tii. financial statement
showedl profits trom ciperatians at $155,1'29, compareti wlth
$152,512 a year aga. Total revenue was $174,859, compareti
wlth 8167,228. Disbursements differei troim the. previous year
malnly in the. payment of bond interest for the. lait hait of
the, year, amaunting ta $35,745, while for the previous year
the full paynient of $71,490 was made. Payment was not
matie for the firut haif of last year, because, technically
speaking, it was not earned ini that perioti. An allowance
of $29,079 for depreclation on chrome properties was matie.
Current assets are now $:377,345, anti current llabillties $115,-
876, conipareti wlth $278.917 anti 847,837, reapectlvely, a year
ago. Total assets showeti little change at $5,324,877, con-
pareti wlth $5,239,377.

The meeting was teatureti b>'an offer front J. A. Jacobs,
ot Montreal, who has been connecteti wlth the Eastern Town-.
ships Asbestos industry for a numbýer of years, for the. con-
trolllng interest ot the. conipany, wlth the ebject ot ntaking
extensive improvements.

The offer, which was tavoreti by those present, was for
the, purchase of a block cf $200,000 of bonds at 50, three
thousanti shares of preferreti stock at 25, anti seven thousanti
shareas of common at 12, aIl et whlch are slightly abolie the.
present market prices. Mr. Jacohu is prepareti ta, back up
his offer with a $50,000 tieposit wlth a trust compan>' as a
guarantee of gooti faith anti ia wllling ta allow an>' share-
boîtieris who deaire ta diapos. ot their securities to se»l at
those prices. In return, Mr. Jacobs tiesires coatrol ot the
board, wlth the privilege of movlag the heati office from
Toronto ta Montreal.

ADDITIQNAL INFORMATION CONCERNING PIRES

Moncton, N.B.-F'ebruary 21-Machine shop, occupleti
b>' John Abrams anti Sens, wsis tiamageti. Cause unknown,
Estimateti louaq, $15,500.

Portreve, Sask.-February 12-Luntber yarti of Beaver
Lumnber Co., Ltti., was tiestroyeti. Cause, hlgh wlnds fannlng
burnlng tiebris from a hotel on ta the praperty. Estiniateti
Ipas, 837,000. Insurance carriet inl the, Mutual Pire Insur-
ance Co. anti Retail Luntbermian's Co.

Vanguard, Sask.-February 11-Building anti stock b.-
longing ta Peter Keetner was damageti. Cause unknown.
Estimiateti loss, $10,000. Insurance carriet in C. M. Brewster
Co., $3,700.

Mous. Jaw, Sask..-Building at 131 Hlgh Street, owned
b>' Richard Bogue, wliich was tiamageti on Februar>' llti ta
the axtent of $5,000, wa3 insureti ta the. amount of $6,000
in the. Western Assurance Co. The. contents, chiefi>' owned
b>' the. Canadian Specialty Co., were tianageti ta the. extent
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RECENT PIRES

Man>' Large Pires this Week-Conftagrations Cause Damm
of Over $.500.000

Bracebritige, Ont.-March 7-Stable helonging to, 'W
Ennis, wvith contenta anti three horses, was destroyeti.

Capreol, Ont.-February 29-Y.M.C.A. building un(
construction for the. Canadian National Railways et 1
divisional centre was destroyeti. Estimateti lois, $60,0
covereti b>' insurance.

Edmonton, Alta.-Marcii 1-F. W. Woolworth's Cc
store in the Tegler Block at 10185 1Olît Street, was da~
ageti, Cause, presumnet ta have been tram. a careIesm
thrown cigar stub. Estinateti lose, $6,000.

Eriksdale, Maa.-March 1-Fanm home cf Mr. Globins
was tiestroyeti. Loss fully cavereti b>' insurance.

Loadon, Ont.-March 5-Plant of the, Calumbia Hanc
anti Lumber Co. was daniageti. Estimateti lois, $25,000, pk
tialI>' covereti b>' insurance.

London, Ont.-March 6--Freight shedis anti offices 1
longing te the. Grand Trunk R-ailway Co., situateti an Yo
Street, were damageti. Cause unknown. Estimateti loi
$125,000.

Maccaa, N.S.-February 20-Five freight cars were d
stroyeti. Cause, collision in front of the station. Estimat
lois, $30,000.

Montreal, Qu.-Marcii 6-Ruasell Hatel, St. Jant
Street, waî badi>' lamaged. Cause, presumei ta have bei
front a cigar or cigarette tiirown on the. fluor.*

Newington, Ont.-Marcii 1-House of C. Dixan was di
stroyeti. On. d..tii,

Olanagaa Lakte, B.C..-March 8-Wliarf shedis ai
stables of G. E. Galletely*anti Sons, on. o! the largest firn
o! fruit ranchers, were destroyeti. Estintateti lois, $30,000.

Port Dover, Ont.-March 5-Buuiness block, includir
grocer>' store, peut-office, drug store, local exchange of ti
Norfolkt County Telepiione Co. and the G.N.W. telegrai
office, waÉ5 tamageti. Cause unknown, Estintated lois
840,000.

Ste. Sabine, Que.-Barn of A. Davignon was tiostroyi
with ail lUs contents, includlng hay, iniplements, horse ar
cattle. Estimateti Joas, $4,000, wltii oni>' $666 ilisurauce.

Sydney, N.S.-March 8-Electrical warehouse beongi
to the. Dominion Steel Corporation was tiestroyeti. Caus
iupposed to have originateti from cresseti electxic wlre
Estintatei los@, $100,000.

Tilbury, Ont.-Marcii 4-Tilbury Brick anti Tile C
plant was destroyeti. Cause, presumeti ta have been sp<u
taneous combustion. Estimateti lois, $30,000, isurance caw
rieti, $15,000.

Toronto, Ont.-March 4-&cKinnon Building, situatE
on Melinda Street, was badl>' cianageti, the two top stoiý
b>' lire, anti the lower ones, inclutiing tenante' office equi,
ment, by water. Cause unknown. Estimateti lois, $100,00i
Factory building at 136 John Street was tiamageti. Principi
lasers wer. Tripure Water Co. anti the, Canadian Whitewea
Ce. Cause unlcno'wn.

March 6-cehouses belotiging ta the G.T.R., situate
between Osborne Street andi Kimberley' Avenue, were daiy
aged. Cause, presumeti te have been front a bonfire. Esti
mateti lois, $1,000. Garage and mtor cars belonging te
D). MeGill, untiertaker, Bloor Street West, were diamage,
Cause, defective stovopipes. Estliiiated lois, $7,700. Slgl


