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CITY Of. CALGARY FINANCES

System Lias Been Theroughly Revised-Provîsiou for
Arrears of Taxes

General, prescrit value.......2,395,530-39
Sînkîng fund..............IZ422~

Lltr( i~ ,pa~c v alue . 279,0177.34-

Sinklig fund...................239, 503.41

Street railway, preýent value ... $30:2_'>6.51
ln presenting the financial statements of the city of Cal- Sinking fund ....

gary, Macintosh and Hyde, chartered accountants, Comment
as follows on the condition of the city's affaîrs: WVaterwork.,, prescrit value ....... $

',After commencing the Year, with an adverse balance of Snking fund -......
$12,208.51 there is, at December 315t, 1917, a debi't balance of Market, prescrit value......
only,, $294.42, or a gain of $î 1,914.09. This is despite the ikngfn
fact that the 'annual estimnate allowed for the contribution to ikgfud...
taxation by the light department of $is,ooo which, not being Paving plant, prescrit value.
earnied, bas not been taken to the credit of general reveinue; Sinkirig fund
also, there bas been reserved against arrears of taxes the sum
Of $40,ooo. This latter amnount is availabte because of an
underestimate of the sum accruing durin-g 1917 for penalties
on arreaxs.

"We welcomne this reserve as a commencemenlt towards "The debfn-ure debt of the cit~
providing for the douhtful taxes which have been separated addition to which there are $2,000,c
fromn arrears for somne time past, which amounit $ 81,931.81, standing."
and concerning wlxich we have asked the city commissionc;rs
to, make provision in the iOY8 levy. It is also probable that
the taxes on certain outlying districts may prove to be irre- SILK IMPORTS IN
coverable, and the setting up ýof an adequate reserve should
be a matter for the immediate attention of the counicil. In The 'lfonetari, Times of juni

IPtilitiea Revenue. ini the article "Luxuries in WVar Tin
to show the decrease in import3 of s,

"The 1917 resuits of the operations of the city's utilities the opposite bas beeni the case. Sil
are as follows: few "lluxuries," the import of which

Inc. or dec. 19t3, and this is undoubtedly due
Electric Iight department.......... $ 1 scarcity of woolens and cottons,' an9
Street railway department..............- 21,492 of silk supplies. Front the yea, 191f
Waterw*rlcs department................- 16,182 manufactures of silk was $9,723,797,
Market and scales department........ 37 was $13,854,906.
Paving plant department..........- 13,138 -

"The satisfactory result sýhown by the street railway is
almost entirely accounted for by tht 'large amnount of bank NEXT BEST CUSI
interest earned on its depreciation fund and on the substan-
tial balance owed to the street riayby the general fund. Next to Great Britain, Canada i
There is also a remnarkable rise in tht" value of the inventory have flot been exporting as mucli
of material, whîch was certified to by the assistanit super- but the trade bas been nearer to a
intendent in the absence of the superintendent. of raw anaterials gathering in indisi

"Some three years ago it was decided byv the city to re- succen year.h edîi ýihA
duce the charge of street railwvay revenue for depreciation Cand te vmoriths ending with Ap
until uc time cdiinsraewhFrneadEgndscb as traffic cnicnsbecarne normal. We have . Canada wereFraed atd $6tlancioT

looked in.to the comparative figures of car earnings, which fifths ot all our sales; in North Ami
are:- -Cub1)a. lports amiounted to$36

19t3 ...... ........ ........ .......... 755,45()7o)rete thaýn frojm British East Ir
1914..........................-... ..... 00,197-71 quantity of imports. japan sold u
1917 ................ .............. 556,374-33 conisidering,, future- trade con-ditions,

"Front which it is evident tht time bas flot vet arrived fenrit to tht facoratnerly Canfaou.
f. a returfi of previous rates of depreciation, under the -meric ared cotrn from e Canada

r we called attention to the shortage arising
îaymenit of taxes and to the consequent loss of
g power. We bave now to report that tht sub-
s earnings had practicallv dîsappeared at De-
st, as shown by the follow ing figures :
restrv<ý......... ...... ....... 83,649,439.72
:)f sinking fund , ........... 3,649,242.106

rnings at Decernber 3ist, 191î7... $ Q7.56

al shortage ini the fund is:-

of sinking fund ...... ,...._.-. _3,64Q,242.16
.... .... .. ... .. .... ... .. ,241,3(J3.38

it December _3îst, IC)17......... 1,407,878-79

1917 the. stilities contributions had been kept
to date but, duriîtg- the past year, only small

)y the eltctric liglit andi street'railway âepart-
en made, and any balance o! sinking fuiid
ities have become factors ini the general finan-
,ortage applies to the various departments to

508,255-31

14,6547(5

10),420.87

26,673-55

1,171,317.54

39,453.87

43,12 5.65

122,874.28

14,233-89

$1,407,878-78
r is now $20,477,518, in
oo of treasury bills out-

CREASE

e 7th there was an error
te." Figures were given
ilk into Canada, whereas
k is, ini fact, one of the
iis now greater than in'

tri a large extent to the
Ithe comparative plenty
3the imports of silk and
while for 1917 the figure

~OMER

s our best customner, We
,o Canada as to France,
cash basis, with imports
ensable importance each

ril, 1918, our exports to
~, exceeded only by war
bese exports wert thrte-
erca, a group taking in
430,000, or 8120,000,000
idies, which is next in
e228,026,o0O of goods. In
vie can hardly be indif-

fear spends with us $i,ooo,ooo,o>oo for manufactured goods,
rawv materials, initerts.,t and travel. At the same time we lack
much in nnderstanding of wbat this means, has muant for
years past, and must ,igiiifv hereafter.

In Canada's fiscal year just cnded, trade rose to $2,502,-
00o,ooS front $î,05o,ooocoo in the last pre-wNar yeair. Can-
ada bas ait Iast reacbed a higb plane in the inarkttplace -of
tht world. Tt bas feit tht stimulus of a trade balance of
$soo,ooox,ooo net in its favor azainst the wvorld.

Tt bas been troubled with tht wvastage of an adverse ex-
change rate %w'ith us, as, much as 2 per cent at ont time.
Circumstances have mitigated this evil and the rate row
stands a little over i per cent. Sales to us have gained
ýte'Adilv- for saine timne. They wýere $7,cxo,(ooo mDore this
April than Iast and for ten înonths increased îoooO
Gold shipments in tht current niovemnent from Ottawa run
84.,ooo,oo, witb anothrr$,oo at leaist, to corne.

.Then, perhaps,. a British.'Canadian credit will be arranged
litre during tht summer to cover British p)urchas;es of Can-
adian wheat. Mea-nw\hile, substantial orders fonr war material
and supiocie have been ex.ecuted by Canada for the United
States, easing the cost of funds, aro)uhingj a new feeling of
fellowship and quiclcening tht understancling o! what is so
obviously true, that there is an idezitity of interest now be-
tween Great Britain, Canada and tht U-'nited States, which, to
ail appearances, will becezaet-Wl Street Journal."

junC 28, 191S.


