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1be t let res.uit?' If that nation wcrc not the United States
0f Amecrica, Canadla would have to appeal to the United
States for protection or agrce to sncb ternis as the enemny
miight dictate. If that nation wverc the United States,
prepared for %var, wvhile Canada was uniprepared, there
would bc none Io appeal to and Canada wvould have to
submnit. What wotîld lxlier ultimrate destinyv in tither
case?,"

Th ere is not pcein these columins to print the address
of MIr. Lash in full, but a con.,idvrable part of it is pub-
lishied on another page. In his -conc1uding remiarks, he
stated that tht -,ar bas 4ihown uis that Canada, as a1 unit
of the great Pritish mpr is far safer and better able to
take part in ilt worl's affairs ha sh cudPosbl be
as an independeait-it nation. "Sewill nieyer disrtipt, the
British Emnpire by leaiving It," said Mr. Lash, a sentiment
Whicil bas thle uq iiapprOva'il of thte people of the

The balance sheet o! the province of British Co.lumbia
for thle year vnded March 31st, 1917, was; presvented to the
provinciail Hlouse b:, tht, finance miinister List nionth. An
exarnination show)%s it to be mnuchi more buisinesslike than
has been the customn i the past. It refiýctsý the g<ood(
work of Mr. A. N. Mo<UaLt, who was qpi>ntte. conmptroller.
general of the province in Axuguist last. In giving
conuideration to) the niccessary rceorganization of pro-
Vrincial finances, the fact was not overlookcd that when
Britisli Columbia entered Confederation tht province re-
taincd the ownersl4p and eontrol of the naturaI resouýrces
of the country. A more comiprehensive systemn of super-
v'ision, ovcr revenues and expenditures is therefore required
ini British Columbia than is the case in other provinces of
the Dom)inion, which dIo not own, noir arc cntrusted with
the administration o! lands, forest, water rights, mlinlerais

1 LOAN TO CANADA?1

Si r Rohert Bordeni, premier, and Hlon. A. K. Macleani,
acting Minister of finance, have gonc Io Washington to
confer with the governmecnt there in regard to the ex-
change situation and the adjus.tmenit o ucae n

pamrsfor sujplies. needed by Caniada, Great Britain
and the Uited States.

Our- rpentives ill prubabiy confer with Nlr.
McAdoo, United States secrctary of thet reasury, and
withi Lord Reading, -who is represe-ntin- the Unitcd King,-
domn on a special isisioni in Amneric<a. 'Fle position be-
tween Canada and the Unitcd Stalcs in regard to trade
and stecuriies, thecir relation to the Anglo-Canadian posi-
tki and also to the wvinning of the war, are miatters for
Ilhe serious consideration of the, auLthorities., We have
againist us, so far as trade with the U nited Stat-es is con-
cerned, a rapidly increasing traide balance which, by the
thic end of this mnonth, will be, betweeai $400,ooo,ooo and
$50ooxo,ooo, Owing to war l'inanc(e requiremnents in ilht
United States, we aIre unable to se-Il securities, there iio
hielp) offset thte adverse trade balance. In addition, we
are compeil)lledl to finance at hiome olIgatioLns mnaturing- ini
thr United States this year. WVe haveý a favoirable trade
balance in regard to United Kingdomi trade, but the Imi-
perial iuthoritics are not in a position, ,after the financial
lasiks o)f nearly four years of war, to pay cash for ail their
puirchases.

lvIew of the facts that wec are actively co-operating
with thte United Kîniigdomn and thle Unit.ed States ini the
proscution of the war, flhat .vr have raiscd very sub-
stIantial ;tuns in Canadai for thait puirp)o.se and are prepaired
Io continuec, an(] in view of thle fact ilhat we arc ont of the
bvst customners of th4 United Sta:es, it is reasonable, wve
think, that thet neighiboring reulc'hould give miore
intiznate consideration tci the posiion Pvsibiy a sclheme
0f reciprocal credits caýn bc worked out, ais sugge(ýsted in
Ottawa despatches. Wec think in any cvenit a substantialI
loan by the United States government Io Canada, suchi ais
the loans mnadt to other Allie%, wolm a bnsines4ike
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