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INVESTMENTS AND THE MARKET

News and Notes of Active Companies-Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

TwIn CItY Rapid Transit Company.-For the ird week
of August the earnings of the company were $îSo, 17-3, an
increase over the correspending perîod last y.ear of$,t 7
Or 4.13 per cent.

Western Canada Fleur Milis.-The directors have de-
dlared a dividend of 2 per cent, for the three months ended
Augusî, 31st, 1914, payable: September i 5 th, 1914. The trans-

fer books of the company t'.iii be closed f rom the Sth to the
x5th September, inclusive.

Ghilde Restaurant Company.-The company bas de-
clared the quarterly dividend of i 4 per cent. on the common
stock, a reduction of i Y' per cent. from the last prcvious
disbursiieent deelared in May. The company is a New York
enterprise, wîîh branches in Toronto and Montreal.

Icamnstlquia power Company.-The net ticomne for
June was $22,697. After ail fixed charges the surplus
amountcd te $î 5,042 for tbe month. For eight months the
comipany's net earnings total $185,295 and the surplus for
the saine period amounts te $126,479.

Crown Roerve MInIng Comoany.-The company bas
shipped 55,000 0zs. et silver to the London market, t0 be
foilowed, by another consignment scion. The company bas
inadeý satisfactory arrangements wîh ils bankers in London
to advance the company enough for operating expenses and
to storeý the remainder until quetations are more regular and
stable. At the end of the property on the zoo-foot level ex-
ploration bas yielded good resuits.

East Canada Power and PuIp Company.-At a meeting
of the bondhoiders in Montreai, the affairs of the companry
were piaced before the meeting, which was afterwards ad-
journled until October ist without any definite action as, t0
thit future poiicy of the company being taken. This was
necessary because no information bad been received fromt
France as t0 whetber or not the notices calling the meeting
had been publisbed there, and that as a result of the war
and interrupted communications bondholders were not cer-
tain as te whether or net this week's meeting was legal.

International Nickel company.-While the company bas
clesed ail ils mines in Canada with the exception ef the
Creighton, the curîsilment is net se drastic as might' bc
supposed, says the Wall Street Journal, as the bulk ef the
comnpanly's output contes from the Creighton mine. Thei plant
at Constable Hook is closed, but that is always done in
August in each year for repairs and adjustrments. Like prac-
tically every other concern, the International Nickel Comn-
pany is curtailing to meet the exigencies of the situation.

Domnestic demand for the company 's'product continues.
gond, but the foreign dexnand has been restrictedl as in other
lines, The lower price for copper, which is an importanti
incidentai product of the nickel cempany, will probablyý
operate tb reduce the margin of profit on nickel.

Laurertîide Company, Llmited.-At the annual meeting
on Tuesday, net profits were rcported for the year ended
Jue( 3oth, available for dividends, totalling $730,774. This
compares with 1$758,085 for the previous year, a decrease; of
$27,311. In addition t0 the $57,366 taken front thet earnings
for bettermrent of plant, there was expended during the year
ci, capital account for the new power developrment ,652,
for the enlargement and improvement of the pulp and paper
plant $16î.267, and for additions Ibo real estate $9>3,581.
That would make a total expendîture on capital account of
about $i,o00,o, against the $2,400,000 secured by the new
issue of stock at par last sumrmer.

The- balance-sheet will show active assets of $2,284,766,
andi afttr de-ducting $soo,oeo of money unexpe-nded frein the
capital stock issue, a balance of $1,784,766 remains against
active current liabilities of t8oo,468. That iNouid leave a sur-'
plus ef liquid assets of $984,208. In addition to this the
companyý bas s;undry reserves, depreciation, contingent and
surplus accoulits aggregatlng *876,400. The work on the
new power depvelopmnio't bas proceeded as rapidly as was
criginallv planned, and its cost up te this timie is within the
estimates.

SaWYer-MaSS*Y COMPany. The directors have passed
the preferred stock dîidend of i 4' per cent. The official
circuiar to shareholders j,, as (oliows:

"Your directors, havîng considered very carefully the
question of the quartril \ dividend on the preferred stock,
payable on t.he isîl''1 Spmbeýr nexî, have concluded ttnac,
owing t- thie greatly dlisturbud commercial and tinanciai con-
ditïo exîtin at ilit present time, that it j'. in the best
inture,,t cf the, shbrchold., r, i hat the resources of the company
should bc cuserved anîd '.tingtliened, and have, therefore,
dec.died teo defer paylncnt . f i he dividend until further notice,
and teed that their acton in the malter will meet with the
approval of every shareholder.

"The dividends on the preferred shares. being cumu-
lative, wîll accrue lu the bunelit of the shareholders until
such lime as the directors feel th,îî conditions ?Lre such that
thev can be rcsurnîd aînd paid.

.1Attention is calird te the tact that the company bas
no business in iny ot the countries engaged in the presenit
war. 1

Last year the cornpany carnicd 7,78 per cent. on its pr(e-
ftrred stock, the year before 139 per cent., and in 1911

i5.30 per cent.
The company bas bonds outstanding ef $687,750, pre-

ferred stock of $î,5o0,ooo, and common of $i,soo,ooo. Thie
company manufactures agricultural steamt engines, gasoline
tracters and threshers, etc., at Hamilton.

0

NORTHERN NAVIGATION BONDS OFFERED

The unsold portion of an issue cf $275,000 first mort-
gage 5 per cent. geld bonds of the Northerni Navigation
Company, Limiited, is beînig offered by th(, Tillitson and WoI-
colt Companv, ot Clevelanid, New York and Cincinnati. T1he
prospectus issutd iiinnet with Ibis offering, ybich is
made am a pri(c te vieid 5 p r cnt. per annure, gives con-
siderable iniformation to the ropctv investe.r.

The Northern Navigation (ompany, a Canadian cor-

poration incorporated in î9,owns fine other boats and is
an intmgral pa;rt ofthîe CaaaSteamship Lines, Limited.
This latter çcompiany was formed under the Canadian Comn-
panles, Act te acquire the assets of twelve other steamship
comipanlies. The combincd companies eperate about ieo

staer nd control b'. far the most important part of the
asngrand freight transportation business between Cana-

dian ports on the Great Lakes and Montreal and Quebre on
the St. Lawrence.

The bonds are secured by a first mortgage on the new
stecl steamer "'Noronic," whîch îs the largest stern-wheel

psngrsteamer on thie Great Lakesý, togetheri w\ith ail ils
apputenacesand cquipment. Tbiis vussui was recently built

by thi Western, ardcknd Shipbutilding Companry, Lim-
il 'd, at a cost of $750,000, and roipr sents tbe bighest type
of modern ste.amship construction.

The net earnings of the company for the last seven
%uears have averaged $147,882, and since organization the
cempai)ýny bas paid dividends at an average of 8 per cent. per
a1Tnum. Its capital consisîs of $ 1,ooo,ooo, common stock,
full\ pa1id, $500,000 first mortgage îen-year bonds, authorized
but net iss^ucd, and this issue amounting t0 $275,000 on the
"Noronîc."

An application by the, Cape Breton Electric Company,
Limited, te the Nova Scotia board of wrnmissioners of pub-
lie utilities to appreve -an isýsue of $132,000 Of 5 per cent.
bonds Of the company WtIs hear;d oný S'ptember 2nd.

The town of Coleman, Alta., wants a man te f111 the posi-
lions of constable, s. 'cret.îry-treasurer ard fire chief. In the'
case of an incendiarv blaze hi' would be able to arrest the
criminai, collect the fine and put out the fine. One humîdred
dollars a month is the saiary. In spare time, he wiil prob-
abiy heip the town clerk, give a Iîttle assistance to the gar-
bage collector, shovet snow. send out weather reports, adjust
fire iosses and seil life insurance.
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