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steel works oni our P'acific coast. Important bodies of
highi-cLass miagnectite arc known to exis t, the mlost
familiar- being Texadai Island, llugabop Creek, onf the
wef-st coast of Va;nouvet.r Island ; at Qwnsmnar
Ca 11pbc ll R-iver, and on L-oui-se Island, of the Queen
Char.otte group. 0f thiese, Texada lsLand is cniee
the inost important, ais the quality i-, high grade and as
thle qualîity, Is large. Its situation is sulch that wýith
moideLrateý equipmnt it could dlerore on shlip at tide
watecr at ar %cry low figure, po nbyfot to cxcee.d -o
cents prton. At Qulinsamill a (-cw bas beenI kept on

deeopmnlt aIl winitcr. Litle bias been dune on Ilhe
othert propcriis, but miingit engineeurs had spon
highlly of themIl, bothl with esec to qua1;lity and
(utl; îtty.

111 th(' opinion of Mr. R. R. Hedeyun of the
for-emost iing cxpc-r. ini Canada, ind( at particullar
athitylý on Bitkhl Columnbial, the buildinig of* a plant
on Mur' l>acilic oatto mianufiacture iron ;and( steel i., nit
oFily' jutIýihied, but1 requiri-d. There is, a lar1geCre
in th(- use of strutr-al ste andf ruiniforct-d -onlcrcte.
Ràilway; o'trrto andmiitenance;ll, and tht ene
riipid progrvos f the uountryý aIrv also g'ood ransfor-
thle conistruiction of such1 Pt plant. I>uring. tile LIs quarl-
ter of ai ccntury thle Union Iron orsof San Vran' -
uisco ha'e(lt mIdlle besýt of pig ironl ut Ir-ondale, Vh,
fron tex ores4 More, rvccntly thlt.~eier t
Corporation, wýith mocdent plant atl Ihllam place, md
pig ironl, uising Fe-riie coku Sotng$o lier tort, This

wasîntndc a tlle nluclus of structuiral ironl an[d stecl
wrks, but \;i,, founcid thilt Chine-sc pig iroiunioul lie-

laid down ui t a cost of $10 pier tont, andI( smet-ing.t of locali
orc wa;s abnoc.With miimetnne too good( fromn
thteon y point of viuw, the cos'ts wevrereonb,
but the, enterprise was flot prpryfiniancd, ;1nd( op-ra -tionsi, ce. ( iven a1 good quIalityý ofmeauril
coke( costling not more thani $; fier ton, which it is; re-4,t
soniable to e-Nxet Ii thle near fulture, thiere i1ý nio ra
whyv British CouiI a nig ironl shlould nlot taiki- tll place
of Chnsada pro)fitajble inldustry bL salihdo
our own side, orfithe line, Chevap power is, also available.

FIRE INSURANCE IN CANADA

Firc insurance in ILC anada hias assumeid large pro-
portions. Thtli net amIIounIt at risk at the- end of 1911l
waIs $-"278,ooo,oo0 as., comlpared with $,3,oo
in iîjîo. 'l'li British comnpanies have mure thatn haîf'
of that total, viz., $1 270,00o,o00. ThtIl Canladian comn-
panies have $ý548,ooo,ooo and Amierican comipanties
$459,000,04-. -Last yeatr $27,0oo,ooo reprcsentedth
gross cash eeie for premiumis. of that sumi, ir;tishl
companies diaimr $ 13,o0oo, o; Canadian ,ompan1 ýi lies.,
$8,ooo,oooO, the remrainder going to Amecricanl comi-
pýanics and to the Union Assurance, of Paris, France,
one of the most recent additions to, Canadlian unier
writ-er.

Reinsuranice and returnl premniums last y-ear totalled
$6,649,2,51, as compared with $5,424,258 inl 1910. These
amounts were, divîded as follow.

Companies. 1910.

Canadian ....... $,774,053
British .............. 1t935,701
American ............ 7'4,504

1911.

$3,66t ,466
2e156,920

830,k865
It wil bec seen front figures printed on anothtr

page that tht net amoutnt of losses incurred dutring 1911
by the 24 Canadian, 21 British, 16 Americant comrpanies,
and one French companly, totalled S10,839,464, as comn-
,pared with $10,931,918 inl 1910. Tht net amouint paid
'for losses in 1911 was $10,937,159, agîs î,92,393.
That was an average payment of $176,ao5; by each com-
pany. The losses in Canada continue at an alarming
rate. The fire waste during tht first six months of the
current year have exceeded $1,o,000o as compared
with $2 t,ooo,ooo for the whole of 1911i. The lasses. in

june totalled more thant $4soooooo, a 'waste that month
at th aeo 9.0prminute. Fire insurance
comipanies have paid losses since 1$69 atmounting to

Tht- gross amnounrt of policies, new and renewed,
last year \\as $î,48ý7,ooo,ooo compared with $î,817,-
oo,0oxo Iin 1910). l3ritishi companies obtained of that
S1,11 $99ý8,ooo,ooo; Canadician. companires, $572,0o0,0oo,

and Amevrican comlpatnies, ;417,ooo,ooo. This makes
Interesting tht! following ta'ble referring to other phases
of lire undetrwritinig in Canada during a similar

1869l to 1911 Canadian Cos. British Cos. Amerîcan cos. Total
Prm ui eccived1.. * 71,495.,ir2 $ 20,5, 8 S.8096,765 $ '20,03,179

Losavî ...d45,849,964 1 27, ffl, Il3 :e8,145 453, 201,495.520
Net -a,h pcim

r le.ed .. , 71.495W12 200,455,92 48,086,765 3W0,038,179
Poiwî taken durirg

ýear 7.643f,f53,868 18,80r2,780,743 4,116,832,81 30,06,767,M9

Th114 total assets of tht Caniiadiatn comlpanlies exceed
$14OfC~0a>.Tht, Larges;t itemr in, thuir ass;etsý is bonds

and dhnue of nlearly $7,oo)o,iooo. A\gentls' balances
and premniumns ouitstanding amnount to $i,522,ooo; cash
on handif andr in batnk,$,3,, andl boans on real
estate, $î ,o,ýo,ooo. Th ]oa iabilities., not including
capital stcamlount to$6o3o.

Trht bonds and debenittues of British com-rpanlies,
amlloutll to $,74ooof to1tlaI t of $34,uoo,moo in
Caniadai. Thcir loans on real esaeaproximaýte $5-
7532,000. They hold recal esaein Canadma \-alued at

$239,oo.Tht Amnericant compan;Ilies haeno real
estate in thiý couintry Of their total setamountting
to$,7,oo o8oo is rvipresented b)y 'bonds and
dehencitutres.

ISLAND SMNELTERSj

Judging, b\ tht- publicityve thtc Island ',IIelIng
process, th(, promnoters have no Lack of faithi or hope.
Sir Donald Manin gave\ the- an, op t'Inity to trc;it
a car of zinc lead ores fromn British Columlbia. N0
results were secured(, and Sir Donald relinq,Îtîihd bis
option uIlon tlic process. Sharehiolders of the company
have juttý rece(ived( ai c-Ircutlar anuligan issue of
too,o)oo shafres of treasu,;Lry stock at 25 cents a share-
Island Smielter stock is selIilng arouind 6 cents a share
in To)roto--to rviefud to ercc'(t a plant for tht
manuttfatu Lre of nitric aicid. Tht circular statcs that the

exprimntsbeing ma-de for tht ene of Sir Donald
'Manin failed b)ecauseL of an irregular electrical power
supply.

Th Iis; compainy's sctock lias fluctuated conide(Iraly
in tht past, according to the rep)orted miovements of Si'r
Donald MNann in regard to tht test. There was far too
laih pblIicity' before tht actual test. Tht hecavv or
light breathîng of Sir Donald aimostd caused tht,
price of the stock to, go up or dowvn. 'More bulletins
were printed daiy about Island Smnelters stock and tht
mutch-discusse-sd test than the fussyw wifc of a millionaire
soap manufacturer tvould issue respecting the health o>f
her pet carlary.

Put somte of your f aith and somne of your money
in Northtrn Ontario.

Western Canada and British Columbia must mecet
the Panamna Canal. That is what United States Pacifie
ports wîll do.

The geographical board has changed the spelling
of Temiskatming to Timiskaming-more eyes on the
famous Northern Ontario clay belt.
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