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The baronetey conferred upon Sir Edw'ard Seaborne
Clouston is welI received. The general ianager of the
Bank of Montreal is the first Canadian to bc s0 hon-
ored since t 888. His services in financial spheres have
won the admiration -of his colleagtîes and of the public.
The commercial and mnonetary intcrests of this country,
of England and of the United States have hield and do
hioid him in higli esteern. For eightecn years, the chief
executive officer of the Bank of Montreal lias been in the
personality of Sir Edward Clouston. Under his direction
a great deai of that institution's success is due. Tihe
Bank has acquired an international as w'ell as a national
character. Most happy aspect of ail is that, step by step,
slowly and surely, Sir Edward lias ris-en from junior
clerk to general manager. This faet alonte wins the

esteem of even those few extremiîsts who believe flot in
tities. The pride which naturally must corne to a man

upon whom such a distinction f ails is not expcrienced l)y
Sir Edward Cloustori alone. It is shared by the nation.

PORTACE LA PRAIRIE.

The kc(y'ýtonv in the railway, industrial, agricultural and
resilent ai s"tuation of Western Canada-that is the descrip-
tion given Port -ge-la-Prai rie in a weil-prepared and compre-
hensîv.e bookiet issued by the Twenty Thousand Club and
Board of Trade of that town. The attractions of Portage
were dea!ti tith in these colurnns in a recent issue. Those
who) dcr i-, urtber detail]s served up in a well printed a'v1

1lu 'radlte va)lume, cannot do better than a1>1)1 i' Nir.
IL W. Baker,' the er1tsic .ecretary of the Board GA Tradc.
One sect'on of the jeti addrcssed to invesiurs.

"Portage la Praýirie and thse district offer, greater oppor-
tunities for the remiunerative ermployient of funds than any
o)ther district in Wes,,tern Canada. City property has flot
suffered f rom inflaition in values as ini so many cases else-
where and, whilst advances in these values arc noted, yet
the appreciation bas been graduai and has flot kept pare with
thse ever-growing importance of the city and district. Port-
age Plains, which surround thse city nf Portage la Prairie,
bas proven, beyond ail doubt to bc the most reliable product-
ive and chezipest agricultural district in Western Canada.
Portage Plains lias neyer exptrienced crop failure. Calcu-
late freight rates,-the basîs of ail business throughout West-
ern Canada is the cost <of graýn in store at Fort William-

he inadequacy of England's gold res&'rve lias caîculate ireignt rates, cost o' an" v-il
i-ecive antherpardin. Si Fex Shustr, vhohasway facilities, educational advantaîres provided by this dis-

rinad h o eery teorySi which ones ther reserveas trict, etc., and compare these with the conditions elsewhere-
ilizde ote inevey N hili cnteds 1w (ý.erv isin any district or locality throughout Western Canada, and

suflicient, bas spoken igaiii this wee regarding the- neces- you will readily flnd, aIl things considered, that land ini this

sity of a remedy. 'Many inuinent financiers consider the district is infinitely cheaper than any land in Western Can-

inadequate gold res-erve theý weakest point in the Iingiish ada, and ît will neyer be as cheap again as now. Improved

banking system. The fortemost countries of Eturope have land, wîthin a radius. of six miles of the city, proven to be
thse very best, including first-cliss buildings, are obtainable

added to their gold holdingsý during the past tw\ý'vle at front $25 tu $5o per acre, according 10 location and build-

months and bave irasdthe holdings of their iso ngs; unimproved land-prairie, hay, and bush-is to be

eiated banks in N4.w York to thse amount of aibout obtained at front $8 to $20 per acre."

$ 100,000,000. During this period thc stock of gold held The Portage folks are to be congratulated upon this pro-
by he ankof rane as eeninceasd b .duction. It should bc given a wide circulation and cannot

by te Bnk o Frncv as -cilinccasc byapproxi- but help bring good resuits.
înately £' ,975,ooo, that in thse Gcirman Reichsbank by

£1xo,5o)oSe) that in tuie Austro-lukngarian Bank by -- ob0

,£350,ooo, and that in the Bank of Italy by £9,25o,0oo.
In the sanie period the holdings; of the Bank of Entgland COBALT ORE 8,HIPMENT8.

were increased by Iess than £,2,ooo,ooo. A commnittee, i iefloigaets oal r hpeti ons

composed of bankers and mei(mbers of the London frThse folweek ee Noebater 7 thÎpnenMin pouda~s,

Chamber of Comm 'erce, have disc;ussed the question f rom, 285,ooo; La Rose, 197,000; Buffalo), lo4,ooo; Crown Reserve,

its financial and miercantile viewpoints. It wvouId svein i~,ou otr 4,e;Cnaa,6,3;Tmsaig

timte for discussion to cease and atction to begin, Thse 61,360; Trethewey, 6o,omo; Temniskamniig & H.B., 60,0o0;

gold reserve question in Englanid \vill soon rival thec Silver Cliff, 46, îoo; Townste, 40,600; City of Cobalt, 67,000,

ancient custom of a1 m1ilitary guard for thse Bank of Nova Scota, 40,000; total, 1,287,490 po7unds or 643 tons.
Unles athoitis ae wde n teirpreic-The toial shipments 'since January ist are noW 20,525 tons.

England. UnesatoiÎsacwd nterpeî- The total shipments for thse year 1907 were 20,981,010

tions, tise commnittee will recommend an carly strenglis- pounds, or 14,040 tons. In i9o4 the camp produced 158 tons,

enirig of the reserve. vaiued at $M16,217; ini 1905, 2,144 tons, valued at $1,4730096.

* * *i igo196, s,129 tons, valued at $,oo,ooo.

Bribery and corruption in the conduct of big cor-'
porations seemfs to, have becomne accepted in thse United

Stte s the unhappy inevitable. Certain trusts < nd
combines are aIl but omnipotent. They have learned the
law flot to observe, but to, evade. That tise silence and
influence of newspapers have been purchased for polies
and ulterior motives is a bad sign. Within the past few
years thse conduct of finance across the border bas becomne
in certain chaniiels amiazingly reckless. President Roose-
velt disturbed more than once what had become an im-
pudent serenity. So be was looked upon as an enemy
to ilI-gotten profits. If thse sentence of Chsarles W.

'~Morse, forrnerly a millionaire banker, to fifteen years
imprisonrnent at bard labor is a sign of tise tintes, it is
well. Morse was one of tise pebisies that ck(>gged tise
economic macbinery. It brouglit down panic upon W'all
Street. Tise bank president of a Colorado State b.ank bias
been sentenoed, too, to ten years' imprisoient. Hec
inlade unlawfuI use of ise bank's funds. These are twýo

examples of justice meted out in higs 'positions. The
belief in an impression tbat men ýwbo sin in finance are

<immune, is dangerous. It isurts a nation's'growth. It

frigistens'capital. It causes the investor to hesitate. He

wili hoard his money; it migbt bave helped development.
Slippery escape sbould be tise lot of no man wiso bas
offended. Tise tbieving banker must know his punisis-
mient will corne as surely as to, tise thieving butcher or
baker. If it be otherwise,1 investment attractions wiil
acquire a pseudoscopic appearance.

Thse Privy Council has granted leave in Hargrave versus
Attorney-General of Ontario to wîthdraw the appeal. No
question as to costs was entered. The appeal was front a
judgiment of the Court of Appeal in a suit by the appellatit, ini

which« he claimed the Department of Mines of Ontario had
wrongfully sought to exclude hlmi fromt xights in mÎinl
property in Cobalt purcha.-ed by him, and to whicb transfer
the Department of Crown Lands refused assent,
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