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Huru Erie Loan Savings Co, Mercanuie bummary.
D&Idend So. 76.

Noficp is hereby given that a Dividend ot A BANKER'S RETROSPECT.Four and 0 -half per Cent. for the carrent
ear 11;jehalf-y a the Paid-up Capital Stock of

this Company bas been -declared, and that the The review of the banking field of Can-
samei will be payable a t the Company's Office ada since 1856, when he began his careerin th s city, on and after in this country as accountant to theWednesday, July 2nd, 1902. Bank of Toronto found very inter- W E OFFER

The Transfer Books will be closed from the ested listeners at the meeting of the18th to ihe 30th June, both days inclusive. Merchants' Bank of Canada last week,By order of. the Board, when Mr. George Hague diclivered his Bell T818phoneGEO. A. SOMERVILLE,
London, June 4th, 1902, Manager. farewell address as joint general man-'

ager of that institution. At the date comu n BondsThe Home SaYings and Loon CO'Mpanyl mntiond the total deposits of the
Canadian banks were under $i5,oooooo To Yiolel 4 3/16 per cent.
-to-day they are $379,000,000. "So lit- Send post card for particulars.

DIVIDEkYO Ké. 46. tle, was banking understood in those days,
Notice ta hereby given that a Dividend at the rate of that only a year or two before, the IgankSeve rcent. per annum has this day been dcclaredon ze 1 ;aid-" Capital Stock of the Compa of Upper Canada distribured the wholehalf-rr ending 30th June, ý", and th.1 Yýfo.'aýé' of its reserve furid amongst the stock-will ýpayable at the office of the Company, Nu. 78Church btreetý Toronto, on and after holders; and no one seemed to think CORPORATION, Limited.The Trasfer Biook. bc cl..ed Td.j "ýJto"3.thJune, inst.> both days inclusive. this an extraordinary procceding. It isBY order of the Board, - HUd Offloi, 26 ling St. EaSt, Toronto.

Toronto, june 9th, ýw.. JAMES MASON, no wonder that the batik failed a fewManager. Years afterwards."
THE TORONTO MORTOAGE COMPANY. ,,co-""' to the time wlien -he joined The ONTARIO IOAN & DEBEU RE 000

e Merchants' Bank in 1877, before the
nividond ive. 6. C.P.R. was built, commercial affairs were Oir London, Ommý"«

Notice is bereby givén that a Dividend of much depressed, there was no "GreatTwo and One-half per Cent., upon the Paid-up Northwest" as we understand it now. Subseribtd CapitalCapital Stock of this Company' has been Uý ospitilýeqlared for the carrent half-year ending 30th The tirnber îrade, for example, was, 80 Fundnstant, and that the sarne will ýe payable at depressed that cargoes have been known TTotWeÀîabtWtien'the Offices of the Company, No. 13 Toronto to be shipped froni Quebec which didStreet, on and affer
not realize freight and charges. "Mach Debentume boue for -3 or 5 years. Defentures andIntereat can be ooûont4d at s0Y agene Of Mffloono BânkWednesUy, "2nd July, 1902. of the business of the country was then without Cham.The Transier Books will be closed frOni the WILLIAM XI BUI£JW16th to 30th Instant, both days inclusive. carried on in a' most reckless mariner.

order of the Board, Supply accounts were rampant in the OnteAio,
WALTER GILLESPIE, Manager. wholesale trade, and for amounts that

in these days would be deemed incred- ou7be Oidai-lo Loan ant, ille. I have known such accounts to
run up to $5oooo, $75,ooo, $iooooo and$avinas " mimny even $i5oooo, and this to storckeepers Debentures09Swa, Omarto who were, not entitled on any rational
principle of trade to be credited more For a lirnîteà time We WM issue

. ... ... than $5,0oo or $ioom. Exporting was debentures bearing 5% interestaçCKP then largely carried on. by consigning- payable haff-yéâîly.
snmz consigning, which has been proved to

be the road to ruin, if only carried ont
icaned at low rates of interest tlis, MomSity of1 ý-.d lyt= 11eeîe:ý large enough, and in those days cargo

00v" Pree 1 idett, after cargo of commodities -was shippedli of HON. J. R. STRATTON, Presidentw VlS&1ý across on mere speculative chancesT. H. MoMILLAN. SecTr«». F. M. HOLLAND, Ûmeral. Manager.what tFey might ultirnately bring. And
N Galida Landid add Nltlonll InVeStMgRt buying for export was done most teck-

lessly. 1 have kilown,,in one case, more ir" lràw sr & L014àv 00àCozpâq, Llmftéd. than $6ooooo to bt '2xpended, by tneans 1 1, ;of bank advanýes, en articles which,Notice is herebY given that a Dividend at the when realized, didnot briiig more thàntm of six pér Cent.,pér anxium, M -the. Pa1âýupcapital sic- At this time the whole dis-kk of, this Company-bAs beea, de- $150,000." Subààïbgk ÔWWC4ued for the carrent balf-year, and that the counts of the batiks did not arnount PD gàu4wcýmý.yable at the Office of the Com9stne will be pà more than $z,35,owoooý-they are nàw Fima .pany. on and àfier the

DAY OfýJIQIY, 4902. about $400,000,00M
kg wili bi élosed 'frôla the "I had, with the he Tmader eip or the directors

"Il,, to tbe 80th days' of-june4 both days and officers of the bank, to weed out »ý,e ad"Moed et icrWM ourrent ratIft Ca the Ofiýleils-ive.. !3yo.rcW of. die Umd. and aàilist iùîôlvei.j.t 'es'tates -to, the Drodu«be City propetw.,EDWiýRD SAUNDF-Rs, amo=t of $8,OQOow during the first Ô-=Mlimo,TSmto. May 291h, 1902. Man29«.' three Yeats of my ý.in .cùùlbcncym of office
]eot We:loit that gmount, or even

rawlu#«Ial ton Investmont Compaq one-haif By xnany ôf thesc Insôl-
venciesz wë' lost nothing---our securitiesof Canada.
:rought ç& oÙt tut Our IOSSes wlere
heavY enough to wipe out the Rest and

that al>vtd«d At 'the rÉte of llerioùgly irý the capitali'But weald- 'w 1 1. .
E d',ày = f't', were by noý Meanir tbe only sufferere byPhalf-year emfing 3oth June, azd. thè âmm.wM biýpa"blo on And aum joasca of that iime--,very fat fz0m it. çýip1w eb9mb"

'We4Q*Myé:ý2ad Dayet. rQy. "Xt Otýmr..banks Opfferedý h0avily, too. ib"y w"ëd on, two-vid fi*" nt I** tbt&4 tmoma
The Traràf« Books WM be-élow fioci the leh go the PTiCe of bank stocks duritig ihose bi-i

JOEWyearà aflorded a rettwkable indication oý
ïie, te É es, tùroujih Whivert M thel M"âm


