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Not hiaving space to deal with al! the papers subîttý-d
we have chosen that of Mr. Heaton for more extended niotice
Ris theme is the momentous chars cter of însurance-the r-ei.
tion it bears, in ail its branches, to the growth of a country'i
prosperity. "In a new and progressive country," ho ays
"two important conditions are îound to exist; both are nisep*
arabiy associated, and, in tomn, both derive b<.ncfit froin, i:
the>' do nlot aitogether depend upon the support and protec-
tion afforded by the insurance coinpanies in the variou,ý
brai ches of their business. The two condit'ons I refer to are:
first, the iack of individuai capital te meet the necessities ol
legitimate commerce; the second is the '.ack of accumulation
of personai independent means to su'pport oîîe's dependents
w'thout the withdrawal of such means front the channeis of
tîade and commerce, and the consequcnt distress ani dis-
abilities such withdrawai would probably entail. . .Whilst
the baniks of the country find the mone>' t0 sî,lpply the defici-
ency in capital, every mercantile boan made by them is under
a guarantee against pecuniary boss arisiug from such con-
tingencies as fire, or by slhipwreck or disaster at sea. In the
harvesting, storing and shipment of the produets of our Great
North-West every bushel of wheat stands protected on land b>'
the fire insurance poiicy and en the inband wateî s or the ocean
by the marine insurance poiicy; so, amongst mnan>' other
thim.gs, with our ailied industries of bumber, butter and cheese.
Wîtlâout this protection, the banks make no advances; their
mcney chests are barred, boited and locked, flot a copper is
forthcoming. It is, therefome, unfair for me te say that the
Jack of capital is supplied oniy under the protection of 'ins;ur-
ance,' and that without it the wheels of commerce would stand
,still, the nations growth be stunted and dwarfed, and blankc,
dismal ruin stare us in the face? . . .' Withdraw your tire
insurance protection, and the Jean and mortgage companties
retire their boans, and, like the baniks, bold what the>' have got
and seal their vaults against possible despoilers. Withdraw
your tire insurance protection and towns devastated by confla-
giration remain but a forest of chimneys, een although a
synapathetic worid rushes in with offerings of magnificent and
unparalleled iiberality; witbdraw your fire insurance protection
and the workingman, whose home is dest!rioyed, perhaps con-
taining his ail, loses bis years of self-sacrificing labor and the
dollars so hardi>' earned, yet more hardly saved; the trader is
reduced to indigence; the prosperous merchant to poverty; the
factor to the ranks of thse operative, and f rom every iiide there.
cernes the despairing notes of th->)se who for lack of your
protection are fomced back into the struggle and bitterness of
lifc's great triais.

*"Surely 1 cannot emphasize the importance of our busi-
ness interests, in relation to our tire business oniy, by any
stronger illustration than that the pt ople of this country last
year paid for and received the protection of tire insurance
policies to a value exteeding $8oo,ooo,ooo ($J303,428,654).

"The se cond condition met wîth in ail new coluntries is the
iack of accumulation of personal independent mens to sup.
port one's dependents without the withdrawal of sueh means
froma the channels of trade and commerce. I would flot have
you understand thjs to be a full or comprehenisive statement
of the case, its limitations are evident, and iii its relation to
the importance of other branches of the insurance business,
we must give it its full and'wider scope. You will readiby
perccive that the primar>' reference here is to life insurance,
and yet before the importance of that particular branich is
tovched uipon, it will surel>' not be out of place to refer,
though but in a more casuai way than the suibect deserves, to
the protection afforded b>' the Accident. Insurance to the
wage-earners, te the empboyers of labor, and to the large nma
ber of those who by disablement or b>' accidentai death par-
ticipate in its advantages and benefits. In this particîtiar
bmaýnch more than $'00,0O0,000 (exact amou1nt $102,340,333),
was last year uinder guarantee by the >Accident companies,
whilst haif a million dollars was distributed amongst dlaim-
arts, not b>' an>' means a resuit that should be lightly passed
over; yet I fear I xnust be satisfied wîth this; brief reference to
this brancb, for whilst perhaps it lias less bearing upon the.
pro.sperity and deveîopment of a country thian eîther the
Fire or Lufe branches, it Miust not lie overbooýked.

"The total amnount of insurance in for-ce in Canada at

i)ecý:tiber .3î-t, 19oo, as returneil to the Domninion Goverii-
tuent is as fullovs:

l'ire insurance...........9233.3i

Life insurance.....................543,808,346
.\ccidenit insurance..............102,340,333
(,uarantec îîsurmnce..........22,059,969

$1660541,W8
-To timis miglit be added at least a further sum of $261,-

*ooo,<oo, represcuining the business of provincial companies not
miowý taken in consideration. Is it possible to offer more
m.Ln1vincing imr<of ofthui vastncss of the insurance interests of
the Dominion, or to more clearly justify the existence of such
iiistitute as ours?"

Thle paimer ien goes on to incuicate the ;îdvautages of life
assurance, and ta show how great are the responsibilities and
po%% er-, of insuranre uuderwritcrs of ail kinds, the "mutual
düjl eiidenee o>r allied intcrest" uf insurance conceins and other
firancial inistitution,;. Contrasting the career of life companies
as~ a whole, uperating in Canada for a period of tlîirty years,
Mr. Heaton shows that the eleven fire companies (of Cana-
dian origin), of 1875, have been reduced to three, while the

iaggregate of fire risks, wliicb was $364,42i,ooo in that year,
lmad încreased to $992,332,000 in I900 Of life coînpanies, on
the other hand, there were in 1875 seven Canadian companies
out of a total of tîirty-six; while by îgoo the seven had grown
in iumber te eightecn out of a total of thirty-five. The
amount at risk bas grown, in the twenty-five ysars, from

<$85,009,000 to $543,808,ooo Wc close witls one more quotation:
"Yeu will thus sec that whilst Canadian tire offices have

bc-en growing fewer, the Canadian Mie offices have been
devcloping at a rapid rate matil the>' now number more than
the Blritish and American offices combiued. It is not at ail
(lifficult tb flnd the meason for ibis condition of things. Our

iDc-minion is happl>' possessed of a class of people at once
lîealthy, temperate and rational, where ldngevity is not an

jumknown qîlalil>', sud where, conseqoently, thc life insurance
icompanies can more readil>' coutit upon a faim margin of profit
for the risks they undertake; success breeds success, and the
record of the lite business is such as 10 encourage the controi
witbin our own borders of the companies transacting such
business. On the other baud our country bais been given wood
ini abundance, not' onl>' t0 miii and ship, but abso te use;' its
use has caused the erection of wooden towns, some of whîch
bave iii turn becni swept fr-im the face of the earth by confia-

jgration; the tire business has been a record of disaster, ioss,
failume, not in an isobated case, nom in an>' one year, but gen-
eral and' continuo-us, As success breeds success, se a burned
child dreads the fire, and wh.ilst success bas given us. more
native lite companies, failure has sadl>' reduced aur aid lire
c-1mpaieic until, as I have shown you, 'theme are onl>' a few
of us left.'

ANSWERS TO ENQUIRlES.

A.B. W. asks for somne "pointers" upon certain Cana-
dian stocks for investment, and wants to know, besides what
it is that bures people to put their money into holes-jn-theý
ground up in Seine River or the Kootenay instead of invest-
ing in going concerns. Aiack-a-day, A. B. W., you migbt as
welb ask, as Hlenry Van Dyke, in one of his deligbtful books--
cither "Little Rivers" or "Fishermnan's Luck,"-asks the
question,, "What magie fixes the eyes of learned judges and
doctors in sommer vacation, upon the point of a fishing-rod,
as if fit were the ver>' linger of destiny ? It is the enchant-
ment of uncertainty."

D. S., Ottawa.-No, the figures for those, years have not
appeared in our columna, unbess perbaps in the way of an
editoriail sulminarv. Appi>' te the company for them, or sec
pages 84 and 85 of the Annual Financial Review, published
b>' W. P. Houston, Dominion Bank, Toronto.

HOTEL, Chatham, Ont., writes: "Incidental to a discus-
sion on the importance of the Pan-Amerie'an Exhibition at
dinner in ns> hotel, one of the guests, whibe speaking highiyý
of the exhibition, used the following sentence, regarding the
pecuniar>' results., 'I regret that financiab>' the exhibition,


