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Twentieth Annual Report of the Directors of the
Ontario Bunk, presented fo the Shareholders at
their Banking Housc in Toronlo,” on” Luesduy,
twelfth day of June, 1877, )
On’the -termination of the” twenticth. year of

7 thie bank’s business, your directors beg to pre-
sent “their: annual report, and - the following
stntement showing the yeur's business :—

The profits for the year, after de-
ducting expenses of -manage-
ment and accrued interest on
deposits were ~

‘From which was paid :—
Dividend No. 39, four per

cent, .- 1st ~ December,
18760 uvees cvuieseenrnrveeennees $119,840 03
Dividend No. 40, four per

cent, 1st June, 1877,,.... 119,847 20

$239,687 23

$297,454 64

Leaving balance: of profit for the

YU ieeeanen R TL T LT TIT PRI TR PRveIoR: $57,767 41
To which add balance of profit
and loss from last year....... 379,141 23

$136,881 G4
Less writien off for had and doubt-
Tl debtS.rrtariemerions soessvieens 100,000 00

Bulance to credit to profit and loss.. . $36,881 64

From the above exhibit the shareholders will
observe that the year's business done by the
Bank was suflicient to carn the usual dividend
of eight per cent, whicl was paid, and to add
to ¢ Profitand Lioss 7 $57,767.41,

The general depression in every branch-of
business . throughout  the Dominion, to” which
your: Directors felt it necessary to allnde in
thieir last year's report, has, they regret to say,
countinued with unabated severity. .

The injury to the agricultural interest by
1he serious deficiency in last year's crop (not-
withstanding the favournble prospeets at the
date of last year's report), intensified the: al-
ready existing financial cimbarrassment, and

" the hopes: your Directors, then: entertained. of

a'revival of trade from o good harvest were
- not ‘realized. S ; ”

The. chief business of the Bank dliring the

past year was confined to giving ‘such nccom-

~modation “to. its regular customers as, under
the existing circumstances, it.was bound to
do S . R N .

“all."the Bank's transactions by frequent and
thorough inspections at the Head ~ Office and
Branches in order to mrrive at the value of the
business” done at each. point, as well "as to

- determine "the amount of ‘losses the Bank has
sustained: (which your Dircctors in theic last
- Annual Report desired should be more definirely
ascertained Lefore making provision therefor)
and have resulted in finding that the losses
will. amount to about $155,000 over and above
the nmount written ofl during the past year.

. The Direclors ‘consider’ it their duty‘to the
shatcholders to recommend that these losses be
now written offy and ‘that the sum of $30,000
from the amount now standing at the credit.of
profit and loss, and the sum of $125,000 be taken
from the reserve, and approyrinted for that pur-
pose. ! AR ’ S
! The favourable prospect of an abundant har-

_ . vest thig year is’a hopeful and cheering feature,

butyour Directors, from’ the experience. of  lnst

“ “year, do not venture.to depend too ‘much upon
i o
They, however, are inclined to believe that the

* business  depression  has ‘reached its .lowest

point, and. that the experience gained will tend .

to cause all business and banking transactions

hereaftér. 'to be based on a’sounder footing,

and check' that spirit. of _extravagance and
speculation too much indulged in during the

Spast, e e e )
"The usual statement of the Bank at the close
of the year is annexed. - - Sl

All of whieli is respectfully submitted, =
R " JOHN SIMPSON, .

R [ R ‘. President.

> Ontario Bank, Toronto, 12th June, 1877~

Careful - examinations have:-been made into

To D. Fisnen, Bsq.,

- General stalement of the affuirs of the Ontario

Bank as on Lhursday, Muy 31st, 1877,
Liabilities.

Capital stock paid :

up.. vereer. $2,006,180 00
Reserve .. . 525,000 00
Profit and loss... 30,881 64
Tnterest  and

oX-

change vesceved. 28,470 87
~Unelimed divi-
dends... - 3,964 10

Dividend 0,
[ Epnyable 1st June. - 119,847 20

$3,710,343 81
$734,353 00 .

Notes in circulation
Deposgits not bear-

ing interast..
Deposits bearing

1,508,417 61

L1 (V-1 POPOOIE NN 1,543,007 63
Balances - due to
other banks....... . 242,672 58
—— 84,028,539 85
$7,738,883 66
Assets.
Specitonnns $ 174,094 64
Dominion notes........ ~ 495,985 00
Balances- due n
other. banks ... - 102,305 02
Notes and chequesof -
other banks........ o 168,416 71
Government deben-
................... - 2,000 00

counted current...
Notes and bills dis-

counted overdue...
Debts  seeured by -

mortgages and

other securities...... 175,387 96
Bank premises........: 189,046 58
Othier assetS..voivennn. 66,420 80

— 37,738,583 GG
D: FISHER,

6,138,240 61
226,986 34

Ontarjo Bank, Toronto,,
3lst May, 1877. . .
After.a few vemarks on the business of the
past year from the Hon. John Simpson and the
Hon. W. P, Howland, /it was moved by the
former and seconded” i)y the" latter, - that the
1'cporll be adopted; which was ecarried wnani-
mously. Pk : .
AMoved by J. IL. Morris, Esq., seconded by
Anvon Russ, Bsq., that the thanks of the share-
holders are hereby. given to the. President and
Directors for their efficient. management of the
affnirs of the Bank during the past year. :
Moved by John Hallam,” Bsq, sezonded by
Andrew Hamilton, that Messrs, H. R Forbes,
W, J. McDonell and W, G, Cuassels. be  scru-
tineers of this election, and that they report the
result to; the Geuernl Manager; and that the
balloting ' now- commence, and that it close ay
two o'clock ; ‘but if ‘atany time five minutes
shall have expired -without a vote being ten-

dered, the ballot may ' be closed by the scri-

tineers.

The serutineers reported as follows 1 — .

Sir, —We, the  undersigned scrutineers, ap-
]\oinlcd at -thie annnal meeting . of the share-
holders of the, Ontnrio” Bank, lield this: day, do
declare the following gentlemen: duly elected
‘as . Directors for the current year, viz, Hon.
John Simpson,  Hon, W. P..Howland, tlon. D.
Al Macdounld,  Dounald Mackuny, Esq., C. 8.
Gzowski, Esy, A. M. Smith, Esq.,;; and"Wm.

‘MceGilly Esq., M.D. .
i ) W. G. CASSELS, .~
g W:J. MACDONELL,
H.R. FORBES, .-~
RO Scrutineers,.

General Mruager. o
" The Board. of Directors met after the report
of the scrutineers, and re-clected thie Hon. John
Simpson,: President, and the Hon. W. P, How~
‘Tand, Viccy-I’resi’dc,’ntT c . L

General Manager. .

@orrespondence.

INSURANCE ON GOODS. IN BOND.
To the Bditor of the Jowrnal of Commerce.

Drar Six,—A question of very considerable
importance has been mooted, viz:: If goods in
bund ave destroyed by fivey nre the owners linble
to the govermment for duty'? - So fur there
appears 1o be very great uncertainty and difler-
eace of opinion- in the minds of the interested
those in anthority generally - holding that the
Govermuant ean demand and enforee payment
while the Insurance Compunies with wmany
others deny this right, and say that no elaim
can be maude except they go into consumplion
the owners of such good)s having power to send
them out of the conntry, Governmeut beine
powerless to collect on them.” This is oo serions
a matter to be left longer in doubt, as parties do
not know how to make their insurance, whether
plus or minus the duty.

Yours teuly,
W.R.J.
Montreal, June 14, 1877.

So faras we can learn’ there is no legal pre-
cedent- bearing strictly on . this matter, and a
common sense view is the only resource. Goods

‘in bond may be regarded the joint property of

the importer and the govermment to the extent
of' their respeetive claims. npon ‘them; and they
do not beeowe the absolute property of the -
porter till' that lien, which is really a part of
their price, has been paid; therefore the -
porter can insure only that proportion of their
value which belongs 1o him, while they are in
bond. The government only has the power to
insure the amount of the duty. If the goods
in bond be- destroyed by fire, it should follow
that the government eannot collect the duty.
A rebate is allowed on goods damaged in tran-
sit; why should not there be a complete rebate
(if we may use the term) if the goods ave totally

“destroyed before they pass into the hands of the

importer.?  As illustrating our view of the
matter we refer our renders to the following ex-
tract from the Consolidated . Statutes, 31 Vic.
Cap. 6, Sec. 67, an Act Respecting Customs:

If ‘within the period appeinted ‘as aforesnid

from entry ontwards their be produced a certi-
ficnte “annexed to the shipping warrant - and

signed by some principal officer of the customs
or coloninl revenue at the place to which the
gaads were exported, or if snch place be a for-
cign country, of any British Consul or Vice-Gon-
sul resident there, or“an  affidavit annexed to
the warrant of any person resident at the place
and certified by o notary public or magistrate,
and in such certificate or affidnvit it he stated
that the goods. were nctually landed at some
place out of”Canada, as provided by the bond,
or that they twerd-lost, or - that: the vessel had
never arrived at her destinntion and is supposed
to belost, the bond mentioned in the preceding
section shall be cancelled. : '

It is’to "be hoped that the goverament will

‘give this matter early atiention and ielieve the

mercantile comimunity from due. anxiety.—[To.
J.of G.] ‘ o < :

CGommergial,

MONTREAL GENERAL MARKETS.
P MonTrgaL, June 14th, 1877

s Although the dull season is: upon’ us, when,

‘the spring trade being over, merchiants expect &
general- slackness in “trade, a.fuir business still.

continues - to. be done, doubtless. owing.to the’ :




