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Twientieth Anual Report oflhe Directors ofie
Onfario Bank, presenied Io the Shiireholders tf
their Banking louse in Toronto, on Tiesday,
tieffth day of June, 1877.
On the terintationî cf fhe twentieth year of

tlîe bank's business, youir directors beg ta pre-
sent their annual report, a-id tlie followiig
statelaliet showviig the yer's business
The lproits for the year, ifter de-

dicttîîg expenîses of nianage-
ment and accrued interest on
daposits wiere $207,454 04

From, whicli wras paid
Dividend No. 39, four per

cett, Ist Deceiiber
1876 ................ .......... S119t840 03

Dividend No. 40, foir per
cent, Ist Junie, 1877...... 110,847 20

$239087 23

Leaving balance of profit for the
year ................................... $57,767 41

To which add balance of irefit
and loss from last year......... S79,141 23

S13G,881 64
Less wrritten off forhad and dotbi-

tel debts.............................. 100,000 00

Balance to credit toprofitandloss.. $36,881 G4
Froni the above exhibit the shareliolders will

observe that the year's business done b the
Banlk was stllicient to carn the isual ilividcndl
of eiglt per cent, ihih wlis paid, and ta add
ta " Prolit and Loss " 57,767.41.

The general depression in every branch of
business .throughout the Dominion, to whicli
your Directors feit it necessary to allude in
their last year's report, hs, they regret ta say,
continued witli inatibated severity.

The injury to the agricultural interest by
the serious deficiency in last year's crop (not-
witlistanding the favourable Prospects at lthe
date of last year's report), inte,,siiied the al-
ready existing financial emibarrassmaent, and
lthe hopes your Dirertors tien entertained of

a ievival of trade froma a good harvest were
not realized.

The chief business of the Bnnl during the
past yeir wI'as coniinied to giving such accota-
niodation to its regular custoners as, under
the existing circumstances, it was botind ta
do.

OCreftil exiainiations have been atde into
all Ihe Bank's transactions by frequent and
thorougi inspections at the Ilend Office and
Branches in order ta arrive at the value of the
business done at each point, lis rell as to
determine the aouni t of fosses the Bank lias
sustained (which your Directors in their last
Anniial Report desired shold be mure deiiiii'ely
ascertained beflore miaking provision therefor)
and have resulted in findimg that the loses
wvill atîount ta abolit $155,000 over and above
the amouit ivritten offîliring the past year.

The Direcelors consider it tlieir duty te the
slireolders ta recomniend that tiese losses be
now wri ttU-ii off, and that tlic sumn of $30,0txi
froi the amouiit now standing at the credit of
profit and loss, and tue sui of S125,000 bc talen
froii the reserve, and appropriated for that pur-
pose.

The favourable prospect ofan abundant 1ar-
vest this year isla tiopefut and cheering feature,
but your Directors, froi the experience of laist
year, do not venture to depend too niuch upon
it.

The)y, however, arc inclined to believe thliat the
busiiess delpression has reacied its lowest
point, anti that the exîîerience gained will tend
to cause all business and banking transactions
lereafter to bc based on a sounîder footing,
and check that spirit of extravagance and
speculation too nuch indulged in during the
past.

The tsuial statenent of the Bank at the close
of the year is annexed.

All of whieh is respecctfuilly submit ted,
JOHN SIMPSONY

Presideit.
Onîtario Blank, Toronto, 12th Jone, 1877.

6'ellral ftria iei of flie aijlairs of flie Oni irio
Bank as on Thirsîda«y, Miiy 31sf, 1877.

.i«builiti'es.

Uapitil stock paid
lt...............eserve .........

Profit and loss.
Ilutelest t and eX-

chtiage reserved.
Unclaim,îed d i v t-

dends.................
Dividenil No. t0,
I [payabIle 1st June.

Notes in circulation

$2,091,180 00
525,000 00
36,881 64

28,170 87

3,0G4 10

119,847 20
- '53,710,343 81

$734,353 00
Deposits not blear-

img iiterest....... 508,417
Deposits bearing in-

terest....... ..... .
Balances due ta

other baiks........ 242,672 58
---- S4 08,539 85

57,738,883 66

Specie................... 9 17 l,094 64
Diiiiinion iotes 405,985 00
BalaIces Ille lromi

other baiks. 102,305 62
Notes and cheques of

other banks. 168,416 71
overnmlienî. deben,-
turcs............... 2,000 00

Notes and bills dis-
counîted current... G,138,210 6

Notes and bills d!is-
counîted overdue... 226,986 34

Debts sectred by
îorigages and

other secirities...... 175,387 9r
Batik cpromises......... 189,04G 58
Other assel s............ 66,420 80

-_----57,738,883 66
D. FISHER,

General Mlanager.
Ontario Bank, Toronto

31stMay, 1877
After a few reniarks on the business of the

past year froai tle lon. John Simpson andi the
lon,. W. P. Howvland il iqs ioved by the

former amd secondetld b>y the latte-r, tait the
report bc adopted, whicli was carried unatni-
iiously.

Noved by Jl. Il. Marris. Esq., seconded by
Aaron Ross, Esq., that lth thlianits of the siare-
iolders are hereby given ta the President and

Directors for their oflicient management of the
affairs of the Bank duiig the past year.

Mloved by Jolhn Hallan, Esq., secnided by
.Andrew Hamilton, tiat Messrs H. IlR Forbes,
W. J. 3IeDonell and W. G. Cassels bc scr,,-
tineers of this election, and that they report the
result to the Geueral Manager and tiat the
balloting iow' commence, and thait iL close at
two o'clock i but if at any tine tive minutes
shall have expired witou a Vote bcing ten,-
dered, the ballot mayi bc closed by he scru-
tincers.

'ie scrutineers reported ns follows
Sin, - We , the unudersigned scrtitilneers, ap-

ipoiited at the annual meeting of the share-
holders of the Ontaiio Battk, beld this day, do
decltre the following gentlemen duly elected
as Directors for the ciurrent ycar, viz. lon
Jolin Simpson, lon. W. P. Ilowland, flou. D.
A. Macdonald Doiald Mackay, Esq., C. S.
Gzovski, *Esq. A. M. Smith, Esq., and Wrn.
icGill, Esq., M.D.

W. G. CASSELS,
WV. J. .\ACDONELL
: H R. FORBES

Scrotuh ers.
To D. Fisnut, Es

Genera Manager.
The Board et Directors met after the report

of the scrutineers, and re-elected the Hon. Joen
Simpson, President, and the lon. W. P. Ilow-
la nd, Vice-President.

(50yrgap 0 nù en c..

INSURANCE ON GOODS IN BOND.

To the Editor of the Journa of lCeunerce.
Dia Si,--A question of very consideirabIle

Inportance ias enc.ou ii oted viz: Tf go'ls in
bond lre destroyed by lire, are the ownfers litible
to the go 1re nt fr diuty ? So fur there
appearis to bc very grcaît iicertai ty and diiier-
e ice of opinion in the minds of the interesied
tlhose in authority generally holding that tIhe
Gormuit can deliand and eiforec paymlent,
w'hile the lnsriaiice Caom pallies w ith iiny
others deniy this right, and say tiat no claimi
can bc male exceIt tlhey go into consumiption,
the owners cf such goo lavingi power ta enI
thmon out of the counitry, Gore nt bein
po werless to collect onie. Tthis is too sei's
a imatter to bc left longe il doubt, as parties (Io
not kIcio lioav to mtake tieir misuran ce, whirethier
plus or ainius the duty.

Yours truly,
W. R. J.

Montreal, Jue 14, 1877.

Se fai as e a1 leari tiere is no legal pie-
cedent bearimg strictly on this milt er, aid a
common sense vie% !S i le onily resource. Goods
i bond may be regarded tlie joint prilopi'alerty of
the importer and ile governineiit ta lie extenit
of' their respiective claims liponi themî, and iley
de îlot bcoiie I it absiolute property of the iii-
porter tilt that lien, wlicli is really a part of
their price, hs been Iaid therefre the imi-
porter can ineisure oiily* that proportion of tLhei,
value wlich belongs to bilm, while they are i
bond. The governmrlent only lias the power to
insire the. aniolunt of the duty. If the goods
in bond bc destroyed by lire, it should follow
tliat tli governmuaent cannot colleet tie dnty.
A rebate is allowed on goods hulinaged in tritan-
sit; vly slould not there bc a complete rebaite
(if iwe inny lise the terni) if the goods ire totally
destroyed before they unss ilto the linds of the
ilmiporter ? As il i usctriting our view of hie
iatter iwe refer omî readers ta the fiollowling ex-
tract froim the Coisolidated Statues, 31 Vit.
Cal. 6, Sec. 67. an Aut Rcspiectiig Custoins:

If within the period appoinited uis aforesaid
fromi entry oitwaurls thir be produced a certi-
ficale aiisexed ta the shipping warrant and
signed by somne principal oaticer of the cistomis
or colonitl revenue at the place ta which thiei
gItads were exporied, or if such place he a for-
eign cunntry, of aniy British Consul or Vice-Coin-
stul resident there, o, ai, aflidavit ainlexed ta
the warrant of iiiiy person resident at the place
and certifie.l by a iotary public or ilagistrate,
and in such ceititicate or alildavit iL be stated
tlit the goods were actulally landed at soie
place out of"Caiiadat, as provided by the bond,
or liait hey ierc lsot, or that the vessel had
ilever arrived at lier destination and is supposed
ta bc lost, the bond iiieiftied in the j>receding
section shall be cancelled

Ht is ta bc lîoped tlat tlîe goveraneît wrill

give this iiatter early attention and relieve the
mercantile coniniity from due anxiety.-[ED.
J.of C.]

JONTREAL GE NERAL MARKETS.

MoNTrEAL, June l4th, 1877.
Althogh the duill season is upon uls, ien,

the spring trade being over, ierchants expect a
generali slacknîess i trade, a fair btsiness still
continues ta be donc, doubtless owiigto the
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