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Busintss Elst.
ONTIO1.

1YV. Sloui, grorer, Ciiatînîum, lias 80111 ont.
JohliBufl'er, baitclier, KCingstonu, wab, blini.

ed out.
Thasi. W. Ileude, plîyudciaiu, Ciuippaw'a, liait

solul out.
A. Wilsonî & Ca., tailoru, etc., Londt Ili, have

asigneul.
J. E. Shiaw, plîysiciaîi, King~. lîos nio,'d ta

Chippîswa.
Norinan l)as'y, groeagi'acer, etc., Ki.igatoi,

was birnieul ont.
llat'ler & Loît, axe nîanufactuirerâ, IlMIes'iile,

woru 'utiied ogt.
lma Palmier, generai attiektepe", BaIuauu, is

gis'iîg up buisi'ness.
J. P. Ainiîour, ihiysiciaii, L'ukctiel, lias

inos'd te Viarulsu.lle.
Harvey & Co., gcnu.rai etorektcpcrsj, Mcas.

toril, are ads'ortisilig business for sale.
Monitezumua Brns., geîierai storceepei's, Iliij-

therson ; trîustec ads'sutiusing buusinecss for sale
an 121h inst.

Ebtate of Geo. Sinitt, & Co., woolleii iîuuîiui'
facturer&, Laintbtoui .MiIIs. Stot k adlseu tisc'i foi'
sale by auiction oii Sth) iîist.

Melville, Fair & Co., gcîîeîai 'ttnrukeecpers,
etc., Colliuigwooul andl Nottawa, have diulolved.
B. Fair & Co. continue ait Colliigwood ttit A.

.Melsilcu at Notta%%a.

QUEBEC.
Noe Guoyettc, salon kcepei', 2\oiireal, lis

dead.
Wilfrid B. 31îiard, g'oueir, Montrus1 , lias as'

signeul.
.Alfred Meaniger', blatkks'uitit, S*. Ileuri, lias

asgk,,ied.
J . H. l'es anlt, geties'al stouekceper, EJcatiiy,

lias asbigreul.
Caidinal & Corriveau, tobaccos'ists, Moîîtreai

hav'e asbigned.
LouLt Lafcaric, geuîs.ral bteruekteljîe", ]'ic, hi

a.esigntd in trust.
John johuîîsoîî, grocci, Moîitueal ; stoLk (laits-

aged by fire aud water.
Brassard & Freme, saddlcrs, Drîuti muîd ville,

.were partielly berucul ont.

Bastien & Ques'illoui, driy gootls dealers, St.
Jean Baptiste, lias assignedi.

A. Marchuand & Ca , getieral sitorck'septi's,
Beauharuais, suav'e assigncd.
.L. If. Perraitît, dIry goouds iiie"cliait.'u, Menit.

re.il, ia offeiuîg to comnpromuise.
W. Coppiuig & Co., saws iilers, .1olie'te. aie

succeedu ly Kelly liras. & Ca.
Francois Ouiir'et, produce iiierchiaut, S3t. Alex'

auidre, la about ta &ive up busiiîcas.
J. F. A. D. Triuîdcau & Co., geiicrai store-

keepeus, Hpnryville, aie about dissolving.
A. Herbert, genei'l 2torekeeptr 'aiiI baker,

Di-Ililiniondsville, stock p"rtially iczstl.oyed lîy
lire.

Lafreniere & St. Ouîgc, canuuuiiisaian ag':uits,
Montreal, have dissolveul ; buusiuuess contiuîued
by S. St. Cuige.

Leonuerd & Co., restauraunt keepei's,lionti'eal,
Nitu,. L. J. Leoiard lias cesscd tu doc bus4ines
under tis style.

Compagnie du B.iie lieu ilvutfaencs 'et

Moutcaliîae ~issls'd',(iCo.'tucker co'iti titi£

'l'Jiu Boston Ntilliiiery 11ooîiîs, 3lontreal, have
diuols'cd. Lizzio Mloore, Alice Swaiw cli m.id
3higgio *3ICKO-lua conîtiinue ruiuler aaisîut ttyle.

The Virtues and Vices of Options.
A rutie iiurlcd tenturc lit thev Stock Ex.

chnge receîitiy lias burs i lie rtevivniOý of' ptioul"

dlealiiiç. Ili ycni'b go'îe lîy n coliiierniîle
aiiiiiit ofbus Nesswîs liabitîiniîy trniisactedl

ii Il optioiis4," cspecially ii conisols, but mioro
rect titly lisp iiofpcî!ta liait tlwitiqlledl
dowîi to verv reztr-iuted dIiiieîisioîii. But nt
110 li jod lias it ever licols a4 populnr as it is ai'
the cotinmental boaurses, aind oit t'o stock ex.
chaingesi acrosi the Atlantic. At lParis, nit ont
ail tire (eitriio housises, tlic is a s'ust antinit
of 3pecu:lîîtion couittnntly carried oit hy3 mlenlis
of optionîs, tiot separa'e fraint, but niiailiai'v to,
direct operîstioiis for the riic or fni. Il Newv
York, Il optionsu" Or Il pri% llegcs" are allie a

vt'-.'y favorite forîuî of s§pccu!ntiotî, andi tlînt the
îiicniîs for iidigiîîg it have ,ceii nbitiîdait is
ceidetice by the filet thai. Mr. Itueil -Sage, tice
%well.kiiowvii cesocîitis ot Nir. Jay (loîld, %%-i
was, îîîîtil the coltispbe of Nlay ISS4, oîîe of tue
wcnaltW'est aîîd muoet powet fui naîipîîlators ii
%V'all Sti-cet, lias always lîe,'îî n greai. dealer ii
ist-ock plrivileges." It is uifficîilt to indter.

straitd wly options hiave s0 far uat beciî au-
cliîîîntizetl lii Eniginuul, luit, iii s'iew of their bc.

caîiig inxrce popuilat, it îîîry lit sveli to recr
to tlîeir advaiîtsges and disadvsnt4sges fruti ait
ou t.id esta.udpolilnt.

At Il optioni" is tire pricc paiul for the î'iglit
ta deiiizsid or ;o <leliver ai certainî ainonuit of
stock~ at n giveil price wvitliin a certain deflîîite
period. Thei pi ices giv'ei fur titis Il optionî"
îiiay, of couree, range iuîiîit'fly, accordiiîg 1,o
the sîuppased valise of tie eleiîcts of wliic.8 il;
is comîposeul. Th'le riglît to îleii-ni a stock is
teri'ed the Il'cati" ussui the riglit to ilclive: iL
ti'c " prit." For iistaîîce, ac iay pay tu day
sa3', two pel' cenît, for the I" call" P' uîoîîtl
liciice cf £l,000 Ruissian 18731, whiclî tigiit miay
or inay ual be excirci:icd. Aud a Il puit" svoîld
bc e.xctly thc convercse of this. lé: il possibile
to buy the double pi iviledge of bath Il plat" anid
Il nul," but the price aske 15 îtiîaiy s0 beavy
as ta be pîactica;llylproliiluitive-. Nsteie
of the tipectntor ss'Io daibles a little ii optionîs
l; siniply txa buy tic 'I pult" ai' Il rail" accord.
ilig ta wilethcr lie tiliîiks tie iî'arket wsilI fatll
or' rire ; w'liecas tlieir rucal raixon d'd< isoaie-
tliing altogcthcî ilteicutit. '1'îîy slioiild nliaays
serv'e as a pratectioni W omiser operatois. For
inistanice, a spectîlator hîecoiuîcs a "1)ear" of,
uay, £10.000 Rnu:sian 187:3,anii 'tilys " cnll"
of the sanle ainuut af stock. If tl:tc price falt-4,
-a lie outicipates, tire profits wliicb lie rcalizes
are redn"ttcd by the aminit. paid for tihe al.
Ou~ the otlis'r liaîîd, if the stock riscs, lo uiatter
liow riuels, lie cani ''cal'' the saisie aiîouit of
stock ali tliat sold at prestiiiiably the saisie
price, which Iiqliidates the stock soit], lea'iîig
lit ouly the preunieuns paid for the Il cali'

ont of pocket. It is, of course, cs'idctit ttiat aiu
Il op.don" oiten afforde protection not te one,
batt ta a stries of operations. Mloceos'er, the

hilier' of au Il optioii," lîiiîg it zhis way, înay

finîaiiy fiuîd it ta lust antage ta cloeie ail oper.
atio'îs for wiels iL actud as protection, &l'il
tiisi&, say, tlîoI "eall" lu a direct maniier, tursn
ovur fronti tirlt hleurt" ta tic Il luthl" aide of the
iîiarkut. Au, loption" iuacd properly, theru'
forc, . fiords amîple seopo for skiliful spcculatioii,
su'Iile luo lobs eaui bo Inuirieul ieyoîîul the pre-

ii'îmuii paiul ini the 'iia listance. But wliet à
iiiejciil.itor wlia daliblirs a littie li i lle soit of

lliiiies'.i jiist beys tie Il put"' or 'l<cal1," nd,
&s itlu terieu '"site lillois iL," lie uiînly jilays
a lobi.ig gaule, for fls opeuntuotis foi' the fait or
ise, wliicli woilild bc suiliientiy weigliteul iii
the case af a puricliaso or sala by lhis owii illex.
ptiiicc, niid iîy the expeilses of uominfiisaioii,

&cnie slow leiiltcl Iy the liezs'y pricea palit
for tle optioni itself. Ini fn,;t, tlic charges aie
probabily iuitiphicul tcalfold uugaitiit liiiî. It ;a
truc tuai. the lobs is iiiiiittcd, but tiien Uic pio-s
peci of a profit la rcuced auiist ta tuie voait-
ing Point. Ott tie aLlier biauud, Il oitionzls

capaiily îîscl îlot oimly liîîîit the lus ,ijrt offer a
fair cl?'ince foi' iiaRitig a profit. 'I'iey are, lui
filet, rt excellenit iiidiiu for cleser, yot caot.
iotis, oaî'eratoi.q. Fronti what WC have Raid, it
will bo %cci' tiuat tiioso Whio ads'ise people ta
bîîy Il optionsu," witliùtt tuikiiug aîîy atho,'
illiires, are biiiiply coiisiuletig tlîeir omit li-
tereuts, Uie liore especiaily as tlie sectirities so
offets recriiineild aie tîmosi wluiclu are extrenm'
ely luilil'y ta iluictuate ta tile extent of the
givur. pi cuiiui-t.ic latter frequently romîain-
iîig in the hosiile of the bioker, or uoealied
Ibrokcî'," as soiiietliig of a riuel#c mure satis'

facto'y nature thiany t'oinîinissias.
".-ouin tie staiidpoiiît of businuess muorality,

two thiuigs niay bc aduluceu ini counectiail with
4optio.as," oîîc for anid cite .sgaisist. In tlîe

1iit1place, tlucy fobter a fai-i of sîueculation
wliicli alreadj iloiirislies taoabiindlaiitly. Tlîey

dothlis iot orulydirectly, but also iiidirectly,
an;, owiig tc thîe way ii wlîicl tiîcy iîîit laiu,
elicailiage people to specuilate ii stocks auid
iliaies suliu otlucrwist wvoulul bd restraineul. îlot
bs sitiçli by n poâiuiu'c pr'udece ns bya iuegative
tilnlidity. Blut iL is eviulcît tliat elle cati be as
effctually ulestioveul hy a poison tal<en lus îegri-
lar andu kîiowi qiiaititie8, aài by a laege draughit
t.itccîi liieed'cssly. Lt is oiy a question of timo
-- bath iiîctlils ore equally certain. Ou tire
otlier Isauîd, iircu by expciiencedl -',ulators,
".op)tioii8" are gerierally g:eut safegunîrds agaiu'st

uiinxpctedu anduu violenit iiio5'cineits ii prics,
a li Ilieîce, ii tiineôu like the preseîit (speculation
bcing a fact which i înît siîiuply be acknowlcdged

itii (tuait with), tlîcy .,ru e'îtitlcdl to sortie eoîn-
uîieîilatioui. Au a iiiatter of tact, 'upectulation
ii stocks aind blureit ut tlîo preserit timle i, for
iost people, gatiiblitig of an ultra's'ioh'îît ch'sr-
acte-, and is oîîly tolerables wlîeu 1uotected in
the way dec lcl.-auo cuomis t.

'l'îl plaiutiiîg of *a Iligariau colouîy ii thre
Noi tluwest îuîcauîs the creation ii thut country
of a linigariait vote, with aIl th'st thie teri
implieb. Surely Canada lias suflicient yaricty
of claus va.ci; u1ready without adîhiîg ta tue
iuuiî'ber. .SettIed ii ziavseu immîiigrants andl
tlîeir deceuidants uctain theiu' aId worlul charac-
teriaties, tund coîustaiitly britig forcigit ideat and
iiifluiencu ta bcar upou politicansi. Tito policy
lus îlt a wisec ou. - 7'aroata WVord.


