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NORTH AMERICAN LIF"E ASSURANCE COMPANY.

*flic Ainuail 3lqL4.tiiig of UIl Nortli Anîcericati Lfe Assisrance
Cocsxiiînv %vs lieIld ah its licai office, Toronito, ou îesh the

2sth oJînriScqo. 'ruere %ms aî large attesidance of those
ilitercstcdl iii tic inistitutbioni.

k IiORT.

'l'ie Dittr~report slied blnt the ieu bLusiiieses for tic past
yeur was the largest iii UIl lsistory of hIe coiîipaiiy; aIlso thit
large isicrease.s lîad liten mîade iii everv braiîcli of hIe comipaliy's

lns e5s îaiiig. ti> it% Celitiîiiied progreSs anid îrosperiby. It
wa lopoiiiteid Out Uiat he g-reater part cf te coIIîîpaiiy*.S

bllat Ilearlv 11 :als( elioie coIiiîpaiiits %vere niow ssîi policies
0ii tIbis p)lant îiîder ont iin iî.r aniiolier. clkarly iiidicatiiîg tliat
tic iiisuiriiig public prefe.r thîs forin of iinstr-alict. 'lie fiiilcial

SIateillent. bogetelr witi tlle .'uiiosreport tlsterenis, %%-as chly
siilinîitedt ho Ille iieetiiis. . li fotuig.. cu:i.kîilste. state-
mnit of Ilic sillet :

Cash inicoline for ycar iSS9 . . . . . . . . . . . . . . . . . . . . . .  302.6S0 53
E:Nxendittre qiinelniig payieitsto po1ic3y-lolders

of ý599o6.g41.................61.6S; 2.3
Assets iicliiiîig iiîc.alleid îýtaraItee fîiiîd>. ... 106,3,250 *19

itese~c ]îiîd<iîîcîî'lîg d iîis iider policic-.
nwaibilig, lroofs, s............... ..... 6S2,S;o 00

Sulrlusl for secnrity cf 1mcicy.l4Iode............ 3SO3So49

We have ex.'iiiiii»i thie books, docuiciiets, anîd v-ocliers repre-
se:ihiii-" the frgii reveînue accoinit,.11 .1mi cîsoci cf he
secturitics for the prolcr> ili tic balanice slieet, anid ccrtify te
tlîcir correctiiess.

W. G. C.ASSFLS, «
Toronito, Jaiîuary 1.u, iSWo.

%We coîîctr iii the fore-oiiig, certificate, aîîd have personaliy
muade lin indepeaideat txamiiiatioiî ofsaid bîooks. cliarterly. anid
also ofe cadi cftlie seeliri' iCs rersnii a propert>-

H. A. ?!Rt)Tt Î..

Mir. Jolii I.. Bllaikie, vicc-prusideiît cf tlle coiin iy, took the
chair iii the obec f bue Iircsi<leit. lion. A. Ua.ckeiizie, .,

wli ~as bbiîdngto liisdIntics at Ottawa. The hlon. genitlemian
howcvcr, dia liot forget tic consipaiiy, %vit1i whiich lit liasL bieil
coliînccted silice its org.aliizatioui, aid adirseu letter ta UIl
policy.lioliers and glnrantors, wvhiich asrend at tUic nîeetiîig,.
Ile expJresseil luis regret a?. net beiiig ])rusent. and' eslpeci.illy. 50

as Ille year ISS9 wvas the înlost sntccess.ftll ils tue lîistcry of blle
Coiip ny, anid the ;Itnteint sowewl thc grcatestadvaiicc ofaîîy
vear. 1le iso dwelt on the fact thiat tic assets bail iii evcry
inistance bîeîî brouglit downi to a. CIAsl l>aqs, blicreby. eoiitiniigi
iii tic saisie coutrst tIant lind becît ad(opbteq nt the oîîtsct, viz., ta
huila Uic Comipaniy ni) 0o a solitl fouindabion.

'fla lutter front te m-rsiçleiit%%wasreceived lioidalase
MJr. Illaikie, the vice-prcsidciil,, tliezu addresseil tic meeting,

anad deait very ffliv wvitl the main fuatures or the report. 1ke
alorefurrcj Ili feeii ternis to the Ioss sustaiuied hy the death

Of the late vicc-prcsideîît, Hion. Alex. 'Morris, whlich liad occur.
rud Silice the- last aîîîiutai meeting of the Comnpany. ly Costilla.
risons withi other Ieading coinpanics, he dcmonstratcd tot
satisfaction of ail present that the secui-iy offeredl tc polir.
lîiders by tie North Aincrican eaii trtily be said to bce iiii!,u.-
l>assvi on tliis conîtinent.,,

lit referrili-g to the coilnpctitioli cx\perieiiccd front the large
Ainricaîî conîpalaies. -Mr. llaikzie showed ini a vcry Clear an.!l
forcile iiîîannclr, îa.t-iiig tic figuires fronît ani officiai statesiteîx

1àiilil i the Uîlit,-d Stts, tat the pe(rcenitage of suIrpluý- w~
-sses of the largest coînpanies %vis înnch less thian tlio.se( ùi
nanlY of thc sînaller conîpanies. Dwelling on this point anI

aIlso on the loiw iînortalitv that the coniplanies doing businles, ini
Canaan bail so far experiecedc-c, and furtiier, on Uic Iii--ler rair
of initercst obtainable iii CanrÀda as coniparcil witli other cuun
tries for safe invcstments, lic sliowed v~ery clearly tat it wai
certainly ta the a(lvaiitagc,, of Canadian insurCrs te patloiizc
thecir oivn Colinpaies. lie stated that the conlipaly's soli-1
iiivestiiîeîts i miortg-iges and ltbentures; constitutcdl a relativc
sectirity for policy.hiolders iiever beforc attained by any Cana-
alin life insurance Comîpany et the sansie periodl of its history.

lThe agents presenit expressed grcat satisfaction wvith tic refer-
cncc iade to thein by Vice-p)re-sidlent ilaikie. lie cosîicndo!iie
tlhcni for the good .%ork thev hiad been doiiig, and illustrateid in
glowing tenis the nadvantage to il? iny wiosand orphans tha:
lîad accrned thronghi life issrance, whlîi, howcver, 'roul.!
îîever haive reacliedl blienii buit for bUe work of thc agent.

The motion to adopt Uic report w-azs secoîîded by tic llon.
Frank Smitha, who cxpressell bis opinion that thc report tvns à
spieiîdid one, and fuirtier, tîat lie slîould say that it wvould le
alinost impossible to beat tlîis conxpeny's record in any part cd
bbc wored.

The usuel votes of thinks to office-be.arers and couimiuces
%vere then passed.

The following geîîblczzîîen %erecelectedI as airto----- .
.ilex. Mackenzie, 'M.P., Join I.. Bleikzie, lion. G. W%%. AlIae.
lion. D. A. *Macdoniald, Hlugli McLeiinali, Dr. L. '%W. Srnith.J
X. Xcrr, Q.C., Johin Morison, E. A. Meredith, LL.D., A. IL.

Camîpbell, D. «Macrae, E. Gtrniev. lion. rzxdward Blake, job:
N. Lake, 13duarcl Gallcy, Hion. O. 'Mowat, B. B3. Hughes, jawe
Thorbiîrii, -M.D., James Scott, Willi.-nii Gordon, Il. H-. Coot.
M.P. roh)crtJalTfr.y, Edward F. Clark, Hion. Frnk Smîithi, aD!
Williaitiî McCalhe.

TUe Mditions ta the clirectorabe for bhc year are tlîns:th
lion. - ltwardx BIache, Q.C., .Ptl-e Hion. Frank Smiithî, a:;
lion. tUliver Mýovat, Q.C.. MPP

Snblseqniently tU icive board met snd unsaninîoîîsly reelcct'.
lion. A. 'Mackcenzie, «L%.P., president, and 'Mr. Jolin 1, lllikir
andtie ic on. G. W%. Allait, vice.prcsidcîîits, and Uic Issua1 stand'
îîîg conInIIittees, w.ithi the addition of Uic Hion. EDward Illate.
Q.C., bo bue: Coipaiiy's inlost iniportalit connniiittc, viz., tuial 0
ilisturanice.

J. L..BAiit

IIO. G. W%. ALS
IiccI>residzits.

Blo,. A. McIxît


