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"~ ATWALL STREET

| Muiet Recovers All Ground

/ Lost Since Monday's

Session.

RAILS ARE SLUGGISH

By STUART P. WEST.
Special to The Advertiser.

New York, Aug. 2.—Prices opened
higher on the stock exchange today,
went forward a bit further during the
first hour, then became irregular. At
the high of the day, the market was
hack over all the ground lost since
Monday and many stocks were above
where they left off that day. This was
significant as indicating that the posi-
tioh was by no means as weak as it
‘was made to appear by recént bear
operations.

Anmerican Locomotive, going to
71, established a new high record. This
was a distinct achievement, consider-
ing general market conditions, but it
was Quite consistént with the recent
carnings statement, showing that the
present dividend is being earned nearly
five times over, and getting forth ona
of the strongest balance sheets that
Wall street has seen in some tune.
There is no provision in the charter
of the company for the retirement of
the preferred stock, but the asset value
of preferred and common may be
judged from the fact that the excess
of the current assets over liabilitics
was over $44,000,000 on June 30, and
theré is nothing between this and tle
$25,000,000 preferred share issue—0
bank loans or no bonds,

Railway shares did not rally with
the alacrity displayed by the indus-
‘trials. In fact many of them were
decidedly sluggish. Weakness in Rock
Jsland was readily explained by the
June tralic statement, which showed
again that the company had failed to
cover fixed charges. There was a dcfi-
cit of $43,579, making a total deficit for
the fipst six months of §1,434,241. The
Rack Is'and president was quoted some
days ago as saying that the road was
paying out more money in taxes than it
was in dividends. Other rails were
affected by the weakness in Rock
1s:and, Missouri Pacific réepresenting an-
other party that is not meeting its
charges, turned downward after hav-
ing rallied nearly three points from its
recent low. So did St. Paul, preferred,
and shares of the northwestéern com-
pan’es were once more noticeably neavy.

FINANCIAL REVIEW.

Néw low records for all time were
madé in both French and Belgian cur-
renciés today. This movement, accom-

| panied by unsettlement in foreign gov-
efnment bonds, carries its own com-
mentary. The international money
markeéts have never been able to see
how France and Belgium hope to bene-
. fit by forcing Germany to the wall
They now are registering their con-
f \'ict{on that if Germany collapses hopés
of collecting anything like the expected
war indemhity will go aglimmering.
Belgium has only béén able to make
both ends meet bécause shé was given
the preféerence in cash reparations. Now
that these have beeén cut off the Bel-
gium government will have to adopt the
Precarious expedient of continued in-
~ternal loans like France, how long pa-
triotic investors can be induced to
. subscribe to new flotations, is a vital
question. .
The stock market of the day, rein.
. forced the conclusion that professional
' opérations have had more to do with
! thé recent decline than real liquidation.
The oils were one of the weak points,
and the north western rails another. The
group of lower priced railway stocks,
representing properties that are not
earning, or are barely earning, fixed
charges were tnother. Some of these
rajls were down again today, and there
was also considerablé heaviness among
tke sugar stocks, because Cuban raw
scgar is selling for less than 4l cénts
a pound, against 52 cents two weeks
ygo, and the season's high of 63 cents.
ut’ the general list has demonstrated
at while it might be sensitive to
thése individual déclines, it comes back
raadjly whén these movements have
su‘gslded.
he action of the rails was the more
remarkable following the latest figure on
car loadings for the week ending July
21, surpassing the total of the last week
in/ June, which had set a new record.
The reasons why these figures failed
to appeal to the stock market were
alréady well known. The large gross
earnings are not being translated into
any striking increase in net, because of
the wage advances and unusual main-
tainence requirements. Then investors
who eordinarilv would be attracted by
the low selling prices of many of the
dividend paying rails in comparison
| with their earnings, are deterred by
théir feeling that unless conditions im-
prove for the wheat farmer the agi-
tation for freight rate reduction will
become too great to resist.

WALL STREET FEATURES.

Cosden—In addition to declaring the
regular dividend on the preferred stock
vésterday the Cosden directors are un-
derstood to have insured the continu-
anc¢e of the dividend on the common
stock for the remainder of 1923. In
! vidw of the satisfastory earnings of
the first half year and the fact that
the c¢ompany has no bank loans. the
company feels justified, it is stated, in
making certain the distribution on the
junior issue at least for the rest of 1923,

Virginia Chemical—The report of the
Virginia Carolina Chemical Company of
. the fiscal year ending May 31, 1923, out
i tomorrow, will not make as poor a
showing as the street has been led to
helleve. However, the figures will re-
flect the difficalties which this com-
pahy’s ancouittered during the year. Vir-
ginia Carolina reported a deficit for
both 1921 and 1922. Since the outset
of thé current fiscal yeéar business has

pickéd up.

Mathieson Alkall—Mathieson Alkali
ran up sharply in anticipation of a
favorable report of operations for the
first six months, when earnings weére
at the rate of about §10 a share. The
statement will be published tomorrow.
It I8 expected that the net income
for the rémainder of 1923 will not vary
much. .

Pan-American—The comparative firm-
ness of the Fan- Americans recently has
fitted in with gossip of new pool sup-
port. Pan-American “B’” at curvent
prices is still selling lower than most
of the $4 iscsnes. foreover the com-
pany has maintained a strong flnancial
position, and the low pr‘ce- for eérude
oil 46 not affect too seriously the in-
come of the company.

COTTON

New TYork, Aug. 1.—Cotton futures
clesed strong. Closing bids: Jan.,
22.15¢; Mar., 22.13¢; May, 22.10c; Oect.,
. 22.40c; Dec., 22.33¢.

Spot cotton c!ond‘stendv.
uplande, 23.65c. 3

GOLD AND SILVER
A 3!
London. A 1.~Par stvee
Per ouance,

Middling

ch,

30 15-164
L ]

Assoclated Prelss Despatch.

New York, Aug — Forel
sriver, per oz., 628%c, Wiy 2o e

New York'
Reported for The Advertiser

by Jones, Easton, McCallum.
New York, Aug. 2.—Close.

|Open|High|Low|Clese
| 65 | 65|
40 ',40%1
w12 [ 13 )
|28 t3
|
{
|

Stocks—

Allied Chem. . ..
Allis-Chalmers .
Amn, Ag. Chem..
Amn, gdeer Sugar.| 28
Amn. gosch Mag.| 33
Amn, Can. ... 88
Amn, Car & F

Amn, Hide

| 83
| 8

Amn. Smelters 5
Amn. Steei Fdries.| 343
Amn. Sugar Refin. 59
Amn. Tel, & Tel. m&
Amn. Woolen ....| 8
Amn. Zinc 9
Anaconda Copper.| 40 |
A.T. &8 F. ...] %N
Atlantic Gulf ....
-Baldwin Loco. ...
Balti. & Ohjo ....
Bethlehem Steel ..
Butte-Superior ...
Cal. Petroleum
Qolumbia Gas

Cerro _de Pasco ..
Chandler Motor ..
Ches. & Ohio ....;
C. M &St

2. R 1LE 2

Chile Copper ....|
Chino Copper ... A

Caca-Cola | | 1%
& Iron..| 2@]2{! 26 :

Col. Fael
Columbia Grnph...!
Comp. Tab.
Cons. Gas
Con. Textile 63
Corn Products ,..{119
Cosden & Co. ....| 32
Crucible Steel ...| 61
Cuban Cane Sugan 9%
d | 371%
gar| 243 | 243g|
1162411715
...1104° {10514
oo 31141 108
... 18%
coi L BR 58

Del. &
Erie
do,
Nat.
Fap.
Fisk
Gen.

Railway
1st pfd,
Enamel |
Players
Rubber ....
Asphalt
Gen. Electric
Gen. Motors .
Gt. North. pfd. ..
tulf States Stéel
Hudson Motors
nsp. Copper ...
inter. Harvester
In. M. Marine
Inter. Nickel
Inter. Paper
Houston Oil .....
lkelly-Spring.
Keystone Tire
Lehigh Valley
Lima Loco.
Miss, Pacific
Maxwell M.
Middle 8. Oil
Midvale Steal
Mex. Seaboard
Miss. Pactific
Marland Oil
Nat. Lead
N.Y. Central
N.Y., N. Hsven
Nor. and West. ..
North American
North. Pacific ...
I'acific Oil | 821} 331g
Pan-American ..| 59%/ 61
do.' B ... ... N
Pennsylvania .
Penn. S Steel ...} 278}
Peoples Gas .... | 88 | 88
Pere Marquette | 41 ‘
Pierce-Arrow 4 R1gl :
Pressed Steel Car.| 501!
’'roducers | 30%|
Punta Alegre ....
Pure Oil . 38
Reading Railwagl.}
Repiogle fteel ...|
Republic Iron ....!
Reynolds Tohacco.}
|
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Reynolds Spring..
Koyal Dutch .....
sSouthern Pacific..|
St. Paul, pfd
Sears-Roebuck ...|
Sinclair Qil
Southern_Pacific..|
Southern “Railway.!
Stan. Oil, Cal....|
do, New Jersey.|
Stewart-Warner
Stromberg
Studebaker
St.L. & San Fran.!
T. Cop. & Chem. .|
Texas Company..|
Timken Roller ..! 3
Tobacco Products.!”
Transcon. Oil ....
Union Pacific . ..[1237
United Fruit 118714
U B C 1 Fine..
U. S. In. Alcohol.|
1.8 Steel,.......]
Vanadium Corp..
Vivandau, Inc...
Westinghouse ....
White Motor ....
Wabash Rallwa.\-.i
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Willys-Overland .l
virginia Chemical.!
Wilson & C

NEW YORK CURB

Renorted for The Advertiser
by Johnston & Ward.
New York., Aug. 2.
| Bid | Ask

o 28 | 1A
.| 22 |23%

|
|
| 5634
|
|

b= 00 1 #= 00 0O Y

(5]
P

Ang’

B

Carid. ...
Dubilier

Durant of Delaw
Goodyear Rubber
Gulf States
Tmueriai_Oil el
International Petroleum
Midvale

Mutual Oil

New Ccrnei

Peerless

Pennock

Radio !
Standard Qil of Indiana ....
Standarda Oil of N. Y.
United Verde

Vacuum

EXCHANGE RATES

Canadian Press Despatch.
Montreal, Aug. 1.—Sterling exchange
rates were quoted here today: Demiand,
$4.6775; cables, $4.6800.

Associated Press Despatclt,

New York, Aug. 2.—Sterling exchange
steady; démand rates (in cents): Great
Britain, 4.56 9-16; France, 5.73; Italy,
4.33; Germany, .000092.

Canadian doliar, 23c discount.

CANADIANS IN LONDON

Reported for The Advertiser_
y Johnston & Ward

Brazilian Traction

British Pwmpire  Steel

Can. General

Can. Facific Ta YRR

Hudson Bay ..............

Erie Railway ..... T

S:n. Stumlhg Voting Trust ..... 14
minion Steel . s x 2T

Shawinigan .. 1193

DETROIT DISCOUNT RATE -

Special to The Advertiser,
Detroit, Aug. 1. — Detreit clearing-
house banks' uniform #ate of exchange
cn Canadian currency for Thursday will

be at e discount of §2.3¢ per $100,

Dominion

“

Guaranteeing »
CANADIAN NATIONAL RAILWAY COMPANY
5% SERIAL EQUIPMENT BONDS

Due serially 1st Feb., 1927, to 1st Aug., 1938.
Price to yield 5.10% to 5.20%
according to maturity.

JOHNSTON ~»W,

Dominion Savings and Loan Building,

of Canada

W s
Dome gﬁnes

How the \Stogki Closed Today.

Toronto

Torento, Aug. 2—Noon.
Sales to neon: g

Sales| Stocks.

3|Brasiliah ........
1i{B. C. Fishing ...
10{Bell Telephone ..
10{Burt, F. N. com..
25i/Can. Car pfd.
126/Can. G. Elec.

12/{Can. Salt
: gmelteu G

|High|Low|Noon
45%| 45%
15 15

20|Mackay com, .
5 Maple Leaf pfd
5/Pac. Burt pfd. ..{1

130{Que. L., H. and P.

10|Riordon eom. ....

55/Toronto Ry. .....
41{Twin City com..
| Mines:

00|Dome ceen
20|Nipissing ........
Banks:
Commerce
2{Dominion
3llmperial = 1 ,
1]Montreal ........J234 |23¢ |

5{Nova Scotia 1258 [258
30‘303‘:{] sy 1220141220

20iStandard 112 1172

21|Toronto Gk {184 |184

Loans, Tru i |

Soafi8l | 8L ol

:S?Toronto Mor.
| "Govt. Loans: | |
Gl&,\'lctory L., 1934../10300/10300/10300
! Bonds: | )
500,Can. “Loco. 299 (99 [ 99

- Reported for The Advertiser
by Johnston & Ward.
Aug. 2.—-Close.

Stocks— | Bid | Ask

Abitibi Power ..............| 58%
Atlantic Sugar ........... 17%
British-American Oil
Barcelona
Can. Bread
British Em
do., 1st. pfd. |
do,.2nd pld. .......... s enl 38
British Columbia Fish ...... 118
razilian Traction 1
Brompton Power
l[i‘»‘ell elephone ........ Rk 121

.. Burt
Canadian Pacific
City Dalry ....
Crown Reserve

Canada Car .

1 35.78
5!

550
192

188 |1
.1178%!

s

sl

Toronto,

Railway .

o, pid. ..
Can. Cement
fd. -..

Dominion Canners

Duluth-Superior
ioldale

Imperial Of
Jorraine ... e
Lake Shore
Muatyal Oil
Mackay
do.

Penmans
Quebec Railway
Riordon

0. pta.
Tucketts .

do, pid. ....
Twin City Rail
Toronto Rails
Téck-Hughes
Vipond

West Dome

West Hargreaves ...........
Newray

Dominion Glass

l.aurentide

GOVERNMENT LOANS

Wood, Gundy & Co. furni -
lowing prices and yieldsgl e
Thursday, Aug.
8%29% VICTORY.
Year. Bid.

UNLISTED SECURITIES

Special to The Advertiser.
Toronto, Aug. 2.—Furnished by A. J.
Pattison, Jr.,, & Co.

" Stocks.

Algoma Steel 58 ......... v
Alta. Pac. Grain com. ....
Bay Sulphite P. and P. 615.
Brompton P. and P. 6s, 194
Can. Machinery 6s ..... o
Commergial Finance com..
Crown Life
Dom, Power com. .........
Dryden Paper com.
Dunlop Tire pfd. 7 pc .....
Durant Motors
English Electric pfd. .....
1

Gillette, E. W. .
Hamilton Pantages pfd. ..
Home Bank of Canada ....
Howard Smith 7s

Inter. Milling pfd. 7 pc ...
King Edward Con. pfd. ...
Man. Life 20 pc pfd. ......
North Mex. Develop. com.
Simpson, Robt., pfd. ......
gterling Bank

Sterling Coal com.
Thornhill Golf

Trust and Guarantee 6 pc.
Wamsley, Chas., 6s, 1943..
Western Assurance
Western Grocers pfd, .....
Whalen Pulp 7 pc deb. ....
Willards Chocolates pfd. ..

MONEY

Associated Préss Despatch.
New York, Aug. 1.—Money on call
éasgiér, 5 to 6 per cent; ruling rate 6.
Timé loansg firm; 60 days, 5 to 5% per
cent: 90 davs, 5 to 5%; six months, 5
to 3¢ ; prime mercantile paper, 5 to 5%.

| Bid. | Ask.

Associated Press Despatch.
“YLondon, Aug. 1.—Money, 23 per cent.
Discount rates—Short bills, 31-16 per

cent; three-month bills, 3% to 33-16
per ceit.

. CHEESE

Canadian Press Despatch.
Montreal, Aug., 1.—There was only a
hight demand for cheese. Finest east-
erns, 19¢ to 19%e.

New York, Aug. 1.—Cheese weak; re-
ceipts 179,668 pounds. State whole milk
flats, fresh fancy to fancy specials, 24¢
;%%305!“; do., average run, 22%c to

Special to The Advertiser,
Kingston, Ont., Aug. 2.—At the meet-
Ing of the cheese board today 296 boxes
boarded: 236 sold at 19 1-16¢. .

POTATOES

Canadian Press Despatch.

Montreal, Aug. 1.—The potato market
:i.zss quiet, Per bag. carlots, $1.20 to

We Serve Western Ontario With.
Gilt-Edge luvmmcnt.s

V@ry ngm

Sold A

We have al departmen
take care o? mr Loan ¢ t‘c:
be giad to have you
correspond, telegraph or teléphone

tions received in-
wires.
t or

,JONES, EASTON
McCALLUM CO.

"ﬁ“*
w

Reported for The Advertiser

by Johnston & Ward. d
Montreal, Aug. 2—Close.

| Bid.|Ask.
573! 58
" o

Stocks:

Abitibi Power

do, i
Asbestos ..

a0y pld. .....
Atilantic Sugar
Bell Telephone 121
British Columbia Packing...| 15
Bbrazilian Traction | 458
British Empire Steel .......|

do, 1lst pfd.

S pd . ...
Brompton Paper
Cadl:,a Car & Foundry

Canada Cement ... 801
do, ?fd; ................... |10
Canadian Converters
Canadian Cottons
Canadian General Electric..
Canada Steamships
do, pfd. 1 4
Con Mining & Smelting....| 2
Cuban-Canadian Sugar 1%
do, pfd. |
Detroit United Raillway...
Dominion Bridge
Dominion Canners !
Dominion Glass .............]|

Howard Smith 4
Lake of the Woods..........
ackay .....
nireal L., H & P.
Ogilvie Flour Mills
Ottawa L., H. & P
Penmans
Price Brothers
Quebec Ry., L.,
Riordon v
..... ......‘....'115

Shawinigan
St. Maurice Power
Spanish River

do, preferred i
st. Lawrence Flour Mills |
Steel Company of Can. ..... |
Toronto Railway

National Breweries
Winnipeg Electric

do, preferred

Laurentide
Twin City Railway
Wayagamack

8 .

Commerce
Montreal
Nova Scotia
Royal
Hochelaga
Dominion

UNLISTED SECURITIES.
Industrial Aleohol, 5 at 17.
St. Maurice Power, 2 at 52.
Hollinger, 15 at $12. -
Southern Canada Power, preferred, 5
at 8934, )
Spanish River bonds. 1,000 at 106%.

STANDARD EXCHANGE

Reported for The Advertiser by Jones,
Easton, McCallum Co.
Aug,

2.—Close:
|Open|High|Low Cluse
| 5
Argonaut | 821y
Baldwin i 4 54
Buckingham
West D.
Clifton
Columbus
Dome Mines
Goldreef
Hattie .
Hollinger
Newray
Preston
Tex Hughes
Vipond ...
West Tree
Wasapika
Temiskaming
Crown Reserve
Larose
Keeley
Hunton A
Lorraine
Vickers

Toronto,

31y

26 |

263 26%|
1134

{ 1178] 1180
4215] 4215 421, 42
| 10%2] 108;| 1013
120 1:
| 64
315, 813
.1 %
43 4%
.2} 88 1,68 |58 | 58
| 8134 31%4] 3114 31y
.{169 {170 [169 (170
9% | 9%| Ml 9%
| 21 204 B

18 |35 |3

8 |
1%

TORONTO EXCHANGE.

Toronto, Aug. 2.—Furnished by Glaze-
brook & Cronyn. Time, 2:45 p.m

Buyers Sellers Counter
2511632 2 25-64 1
c dis par &~ Y%
467% . 4.67% -

4.67% 4.677%

Cables 4567
"Bank of England rate, 4 per cent,

Reported for The Advertiser
by Johnston & Ward.
Thursday, Aug, 2.
Demand

London
France
Belgivm
Ttaly
Switzerland
Holland
Spain
Germany

PARIS BOURSE.
Special Cable to The Advertiser.

Paris, Aag. 2.—Trading was active
on the Bourse today.

Three per cent rentes, 53 francs 95
centimes.

I:xchange on London, 7) francs 60 cen-
times.

Five per cént loan, 74 francs 35 cen-
times.

The U. 8. dollar was quofd at 174
francs 45 centimes.

SUGAR

Associated Press Despatch.

New York, Aug. 1.—The early raw
sugar market was weak. There were
sales of 2,500 bags of San Domingo for
rrompt delivery at 4e, c.i.f.,, equal to
€.22¢c duty paid. No transactions were
réported, but it was rumered that sales
had been made at 43¢, cost and freight,
eéqual to 6.03c. . ‘ .

The sharp decline in refined and the
weakness in the spot markeét led to
renewed selling of old crop months in
1aw sugar futures, and prices broke
12 to 32 points, but recovered about half
the loss. New crop® options, however.
were steadler, and moved within a
narrower range, and at midday were
about unchanged.

The market for refined sugar was
weak, and prices were 25 to 35 polnts
lower, with fine granulated listed at
from $7.90 to $8. T.W: demand, however,
continued light, with buyers inclined
10 hold off, owing to the unsettled feel-
ing in the spot market.

fined futures were nominal.

BEANS

srehl to The Advertiser.

Detroit. Aug. 1.—Beans, immediate
and prompt shipment, $4.80 per cwt.
at shipping pojnts. "

RAISE DISCOUNT RATE.
Associated Press Despatck.
Berlin, Aug. 2.—The Reichshank today
raised its discount rate to 30 per cent.

BANK OF MONTREAL

OTICE ‘& deeeby givin. thot

DIVIDEND ;f’ Cﬁ'ﬁ' gote
cent., upon D
:l thtli:e f:sﬁtut‘ion h:lp mlplt;lﬁsltomck
or curren BT, e
and after Saturday, the FIRST day
of SEPTEMBER 7 to Share-
holders of record of 31st July, 1923,

AY. AUGUST 2 1923. ™¥—>—~

BUOYANCY PREVALENT
AT MONTREAL OPENING

Pulp and Paper Group Provide
Much Interest at Early
Trading.

Reported for The Advertiser
by Johnston & Ward. -
Mentreal, Aug. 2.—A welcome change
was noted in the tone of trading on
the Montrgal Stocls Exchange during
the forenoon session’today. There were
no spéctacular advances anywhere, but
« better feeling prevailed throughout
the lish. The local market responded

.0 the géneral advance in Wall Street;

where short ‘covering was almost gen-
eral. ally brokers report a revival
cf invgstment buying in a number of
issues.”  This is particularly true of

: Power, which was the market
lcuder_tmm the standpoint of activity,
over 700 shares changing hands at
118%, an-advance of ! from the ciose.
i 'l:he other utilities were not particu-
arly active, but generally firm, with
brazilian at 45%. Bell Telephone up %
at 122, Illinois Traction at 51, Illinois
preferred at 86, Shawinigan up % at
116, and Twin City at 703.

From the standpoint of strength the
pulv and paper group featured the mar-

phet. with Brompton up to 89, a gain of

114 points .from yvesterday's close,
Spanish common up 1 point at 86, and
Spanish preferred also 1 point up at
9613. Price Bros. sold throughout at
43, steady.

A good demand developed for Canada
Steamships preferred, and the price
'{amed a fraction to 46%. Dominion
Glass, for a broken iot, sold up to 9113,

The announcement that the steel
workers at Sydney had decided to re-
turn to work on the company’s terms
had little effect on the securities of the
company. The second preferred chang-
ed hands at 18%. Steel of Canada was
comnletely neglected. A few shares of
Canada. Cement common at 81, and of
the preferred at 1021;. A broken lot of
Ca?adian Car common was bought
el 27X

TORONTO STOCK EXCHANGE.
Canadian Press Despatch.

Toronto, Aug. 2.—Trading was quiet
and uninteresting on the local stock
¢xchange this morning. Standard Bank
wa$ unchanged at 172; Commerce was
off 12 at 192, while Dominion sold down
112 point® to 188. Bell Telephone,
British Columbia Fishing and F N.
Burt all seld unchanged. Maple Lea#
common, which vesterday suffered a 9-
point break, did® not avnpear on the
market this morning. The preferred
sold unchanged at 85. Nipissing was
the only mining issue traded in, 20
saares changing hands at $5.50. Trad-
ing in Victories was relatively light.

STANDARD MINING EXCHANGE.

Toronto. Aug. 2.--Early trading was
fairly steady. with price changes negli-
gible and actigity on a normal scale at
this morning's session of the Standard
Mining Exchange. Total sales were
117,597 shares. Argonaut opened frac-
tionally lower at 84. losing a_ noint at
the noon close. Preston and Wasapika
were leaders in activity, the latter

1 closing 12 higher at 6.

In the silvers, Lorraine onened un-
changed at 20c, and after selling up to
21c. it clesed at 20lac. There was no
trading in the miscellaneous group.

FLOUR

Canadian Press Despatch.

Montreal, Aug. 1.—The flour markét
was a Jittle more activé than of iate.
The tohe of the millféed market was
steady under a good demand, but the
rolled oats markét was quiet.

Flour—Man. spring wheat
firstg, $6.90; seconds, $§6.40;
bakers, -$6.20; winter patents,
$5.75 to $5.85.

Rolled oats—Bag, 20 Ibs.,
$3.15.

Bran—Per ton, $25 to $26.

Shorts—Per ton, 328 to $29.

Middlings—Peér ton. $33 to $34.

paténts.
strong
choice,

$3.05 to

Canadian Press Despatch.

Toronto, Aug. 1. — Manitoba flour,
first patents, $6.90; second patents,
$6.85.

Ontario flour—$3.10 to $5.20, in jute
bags, Montreal: do., $5.05 to $5.15, To-
ronto; do., $4.95 to $5; bulk, seaboard.

Good feed flour—§2.15 to $2.25.

Miilfeed—Bran, $25 to 326 per ton;
middlings, $33 to $35; shorts, §27 to $29.

Associated Press Despatch.

Minneapolis, Aug. 1. — Flour

c¢hanged; shipments, 53,137 barrels.
Bran—Per ton, $20.50 to $21.

PROVISIONS

Associated Press Despatch.

Chicago, Aug. 2.—Provisions were
without support, despite higher quota-
tions on hogs

Cash prices:

Pork—Nominal

Lard—$10.70.

Ribs—$7.75 to $8.50.

Future quotations:

Lard—Sept., $10.85: Oct., $10.95.

%lbs——Sept.. $8.20; Oct., 83.17.

Assoeciated Press Despatch.

Liverpool, Aug. 2.—Hams—S8hort cut,
14 to 16 lbs, 109s.

Bacon—Cumberiand cut, 22 to 36 lbs,
78s: Canadian Wiltshires, 50 to 75 lbs,
92s; clear bellies, 14 to 20 lbs, 73s;
long clear middles, light, 28 to 35 lbs,
79s; short clear backs, 12 to 20 lbs, 75s.

Lard—Prime westérn, in tiérces, cwt,
59s 9d.

BUTTER AND EGGS

Canadian Press Despatch.
Montréal, Aug. 1.—Velume of business
was small and market quiet in butter.
A fairly active trade is passing in eggs.
Butter—Cholcest creamery, 33%é¢.
Eggs—Selected, 33c,

un-

Associated Press Despatch.
New York, Aug. 1.—Butter” firmer:;
receipts 15,686. State dairy, finest, 4lc
o 41%ec. i

T,

Everﬁthing the Farmer Trades 'hi |

BERRIES AND CURRANTS
" AR MARKET FEATURES

Heavy Offerings of Fruit and
Vegetables—Prices Remain
Stationary. .

Judging by attendance and the large
amount of receipts offered, Thursday’s
session at the local market was a great
success. As the season advances offer-
ings in the vegetable secution display
much incrgase, and the quality and size
of, the produce give every indication of
bumper crops. An instance of this was
given in the exhibition of six potatoes
grown on Oxford street west, which
totaled 5 lbs in welght. They were
planted on April 30, and represent a
srowth of slightly over 90 days. The
prospects of a bountiful ‘harvest are
cverywhere evident.

Berries and currant$s ‘were a large
offering, but grices are stationary. By
the crate of 24 boxes, $5 to $5.25 is paid
for raspberries, or about 2le per box.
and retail 23c per box.

Black currants are 25c per
15¢ is paid for red.

Potatoes are being sold at $1.60 per
bushel, or $2.25 to $2.50 per 90-1b bag.

Harvest apples, 40c to 60c for 11-
quart baskets,

Golden Bantam corn is being offered
at 30c per dozen, with other varieties
at 40c to 50c.

Tomatoes were scarce, the
ranging from $1.75 to $2 a basket.

Other vegetable prices: Carrots. 40c
per dozen; heets, 40c dozen; cabbages,
10¢; cucumbers, 3¢ to 10c each; green
beans, 5c quart; shelled peas, 40c quart:
veas in the pod, 30c’ peck; eggplants,
20c to 25¢ each.

Eggs were not in heavy supply. and
sold at 27c to 30c per dozen retail

Ten loads of hay met with a fair de-
mand at $9 to $10 per ton. The de-
liveries by truck continue to increase,
the dealers being able to make three
and four trips each day by this method.

No new wheat was offered. The cur-
rent price is about $§1 per bu. .

In preparation for Old Boys’ Week.
Sa‘urday’s market is being looked for-
ward to as a record-breaking affair,
and the supply of foodstuffs will be
exceptionally heavy in each section.

Gralri, Per Bushel.
Barley. per bu $ S6 36
Buckwheat, per bu... 1 08
Qats, per bu 58
Wheat, per bu....... 90
Grain, Per Cwt.
Barley, per cwt...... 2 00

22

’box. and

vrices

to
to
to
p o

-
[

to
to
QOats. per cwt to
Wheat, pér cwt
Hay and Straw.
Hay, 'new, per ton.... 9 00 to
Straw, pér ton 8 00
Vegetables.
Beans, hand-pickéd, qt 20
Beets, doz bunches..
Cabbages, each
Carrots, doz bunches.
Cucumbers, each
Horse radish, bunch..
i.ettuce, per head....
Onions, retail, 50 1bs. 1
Potatoes, new bu....
do,
Turnips, 50 lbs
Honey, Wholes
7, 5-1b pails..... 53
do, strained, !
do, comb,

-
Dbt ek 1D

1b.
Hone
Honey. 5-1b pails.
do, strained, 1b.....
‘do, comb, 1b 30
Dalry Products, Retall,
Buytter, dairy, Ib 38 to
'Eggs, new-laid, doz..
do, strictly fresh...
Dairy Products, Wholesale,
Butter, cream., No. 1. 34 to
do, No. 32 +to
Eggs, new-laid, doz.. 20 to
Poultry, Dressed, Retall,
Chickens, old, 1b 23 to
do, spring. 1b to
Ducks, per 1b
Geese, per Ib 23 o
Poultry, Dressed, Wholesale.
Turkeys, hens, over 9
Ibs each 30
do, young gobbicrs,
30 to
2¢. to

over 10 IB8........

do, old gnbblers.... 27
Wholesale.

28

e

to

to

Poultry, Alive,
Chickens, sp’g, rocks,
over 3 1bs........
4o, 2 to 3 Ibs.......
do, other kinds, over
I he. .t
Hens, over 5 1bs.....
do, 4 to 5 1bs
do, under 4 lbs.......
Koosters, old
Ducks, spring, over
4 1bs /
do, old, over 4 lbs..
Geéese, over 10 Ibs....
Turkeys, hens, over
9 1bs
do, voung gebblers,
over 10 lbs- 23
do, old gobbleérs.... 23
‘ _Live Stock.

to
to

to
to
to
to
to

to
to
to

to

to
to
Hogs, selécts, cwt... 8 50 to 8 50
Pigs, small, pair to 12
Sows, fat, cwt T00\ to ¥
Dressed Meats, Wholesale,

Heifers and steers, 500

to 600 1bs, cwt 12 00
Cows, beef, 400 to 500

bs, cwt 10 00
Beef, hinds, 1

do, frontsy 1b.. .
Fork. b, by quarter..
Lambs, choicé, cwt..28 0
Veal, per cwt

to 13
to_ 12
to
to
to
to
to

to
to
to

Cow hides. No. 1..
do, No. 2

Calf skins,

Horse hides, each... 2 0

Kip, No. 1. per Ib. ...
d Jo. 2

1
o, No. 2 8\
Sheep skins, each.... 60
Wool, Unwu;\:d.
t

Wool, coarse, 1b
do, fine, 1b 4
do. rejections, Ib...

On

Dundas
at the
Market
Corner.

-

These form an ideal investment for your
Dividends or Interest coming due

Ist AUGUST

or for the excess of low rate bank ac-
counts which have accumulated beyond
the current needs.

Call or write for information.

83 Years of Service
Dum Street and Market Lane.

Grain Markets
WINNIPEG ‘

WEDNESDAY'S CLOSING PRICES.
Canadian Press Despatch,
Aug.  2.—Closing cash

$1.6734; No.
northern, $1.033%; No. 3 northern,

1.003,; No. 4, 913ic; No. 5, 85%c; No.

783;c; feed, 67%c; track, $1.023%.

QOats—No. 2. C._ W., 43%¢; No 3 C.
W., 41%c; extra No. 1 feed, 41%¢c; No
i feed, 39¢c;: No. 2 feed, 38c; rejected,
36¢c; track, 43c.

Barley—No. 3 C. W., 49%¢c; No. 4 C.
W., 477%c; rejected and feed, 44%c;
track, 493%sc,

_Flax—No. 2 N. W. C.. $2.08%; No. 2
C. W., $2.04%; No. 3 C. W. and rejected,
$1.83%2; track, $2.0813.

C. W., 615e¢.

Rye—No. 2
WEDNESDAY’S GRADINGS.
northern
northern
northern
northern
northern
No. northern
Othér gYRdLS .. ........ 0 .00,

1 northern,

S Qe TN

Oats 23, barley 10, flax 6, rye §.

TODAY’S OPENING PRICES.
Winnipeg, Auag. 2.—Futures opened:
Wheat—Oct., LUc to 3ec lo“ﬁﬁr at

9635c to 961zc: Dec., Yc lowgr at 93%ec.
Oats—-Oct. unchanged at 40c; Dec., %c¢
lower at 373gc.
Barley—Oct. unchanged at 313c¢; Dec.,
unchanged at 50%c.
Flax—Oect., %c higher at 1.983;.
Rye-—Oct. unchanged at 64%c.

WINNIPEG GRAIN FUTURES.
Reported for The Advertiser
by Jones, Easton, McCallum Company.
Winnipeg, Aug. 2—C(Close.
Open High Low
9635 265 9515
937% 24 93

‘Wheat—
Oct.
Dec.
Oats—
Oct.

Pep. . ...
Flax—
Oct X

Dec.

40
=1

3(lg

4014

37%

o
2 02%

WEDNESDAY'S CLOSING PRICES.
Associated Press Despatch,

Chicago, Au-. 1. — Closing
prices:

Wheat—No0. 2 red, 98%c;
671sc to 99%zc.

Corn—No. 2 mixed, 87¢c;
S8¢ to S814c.

Qats—No. 2 white, 40c to 403;c;
3 white. 381:c¢ to 39'%c.

Rye—None.

Barley—56c to 6ic.

TODAY'S OPENING PRICES.
Associated Fress Despatch

Chicago, I, Aug. 2.—Influenced by
anfavorable crop reports from the north-
west, wheat averaged a little higher in
niice today during the carlv dealings.
Buying, however, lacked spirit and
gains failed to hold well. Receipts here
continued liberal, the arrivals toda:
being estimated at 585 ~ars. Opening
quotations, which ranged from ;¢ to Y%c
lower, were followed by a modurate
advance, and then something of a re-
action. Corn and oats were firmer with
wheat. After opening at 14c dec¢line to
Lsc gain, the corn market rose all
around to well ahove vesterday's finisn.
Oats started unchanged to 'sc higher.
Later all the months scored a slignt
advance.

Futures opened:

Wheat—S8ept., 97%c; Dec., $1.007%.

Corn—Sept., 77%c; Dec., §33sc.

. Oats—Sept., 35%c: Dec., 37ikc.

s CHICAGO GRAIN FUTURES.
eéported for The Advertiser
by Jones, Easton, McCallum Company.
Chicago, Aug. 2—Close,

Wheat— Open High Low C(Close
Sebt. 3 N 931y 97 % 97%
[;ec. 003 1 00:y
May ... 1 U31g,

. Corn— 2
Sept. 765
Dec. 63':!4
May 631%

Oats—
Sept.
e ..o
May ... s

TORONTO.

Canadian Press Despatch

Torontn, Aug. 1.—Manitoba
No. 1 northern, $1.15%.

Manitoba oats—No 3 C. W, 431g¢c.
American corn—No. 2 vellow, £1.08
Ontarijo oats—No. 2 white, 44c to 46c.
Ontario wheat-—Nominal.
Peag, barley, buckwheat nominal.
Rye—No. 2, nominal.

MONTREAL.
Canadlan Press Despatch.

Montreal, Aug. 1.—The trade in the
locai market for cash grain continues
quiet, but the tone is firm.

Oats—Canadian western, No. 2. 57c;
do., No. 3, 55c; extra No. 1 feed, 53%c;
No. 2 local white, 52%c.

LIVERPOOL.
Associated Press Despatch.
Liverpool, Aug. 2.—Corn—American
mixed, 8s 6lad.

MINNEAPOLIS. -
Minneapolis, Aug. 1.—Wheat,

cash

hard,

No. 2

No. 2 yellow,

No.

=y Ly
106
711%
6334
6512

537 351

371s

3984

wheat,

/

No

| change in the baled hay market.

CATILE TRADE DRAGEY

WITH MANY HOLDOVERS

Common and Medium Grades
in Poor Demand and

Unsaleable.

Special to The Advertiser.

Toronto, Aug. 2.—The market closed
very draggy and dull, with quite a few
cattle left unsold, which will have to:
be carriéd over the holiday until next
Tuesday’s market,

A few very choice butcher cattle
might have sold at about steady prices
had they been on hand, but there was
little inguiry, and a good load of real:
choice stuff would be hard to find in’
today’'s market. Common and medium |
qualities were in such poor demand’
that, according to commission men, it:

would be hard to give théem away. All
of which means, don’t ship any poor

| cattle to market next week.

. The lower prices helped to stimulate
inquiry for a few stockers and feeder.i
and out of 15 cars of westérn cattle H.|
P. Kennedy Company sold 8 gars for.
stocker purposes at from $4 to $3. §
Rogers & Maybee were advised that!
boat space will be available next week.}
so there will probably be a demand for!
good heavy steers for export. .
In the small meats section calvés were,
quoted steady at $10 to 8§11, but few
are available at top quotations.
Lambs were weak and frem 50c to
lower at $12 to $12.75
Hogs steady to firm, the majority,
relling to outsiders at $8.50 f. o. b., and|
$5.10 fed and watered. Packers’ quota-:
tions are stead-—- at $8.25 f. o. b, ‘
Unipn Stock Yards—Receipts today,*
30 cars, with 573 cattle. 65 calves, 232
hogs and 204 sheep and lambs.
Quotaticns:
Feavy steers, export...$75
Butchers. choice Wl
do, medium
do. common ..
Raby beeves
Cows, fat, choice
Cows, medium
Bulls, export
Rutcher bulls. good. ...
“*anners and cutters P
¥eéeding steers, good. ...
Stockers, gond
Calves, choice
Calves. common
do. to farmers....... i
Milech cows, each....... :
Snringers, each
Sheep. choice,
do. heavy
do. yearlings
Lambs, soring
Hogs. flat rates:
Hogs. f. o. b, bid
do, fed and watered..
do, to farmers...... . !

CHICAGO.
Associated Fress Despatch.

Chicago, Aug. 1. — Cattle — Receifta
10,000; active; most killing classes Oc
to 25c higher: killing quality mostly
medium to good; top matured steérs
$11.75; best long yearlings $10.80; hul_k
beef steers and vearlings $8.50 to $10.75: 1
vearlings of value to sell above $8.50¢
show most advance: plain_grassy steer’s.‘
cows and heifers very dall; bulls 25c]
lower; vealers closing strong to 23 c:emse
higher: bulk to packers $10.50 to $1r.

Hogs — Receipts 20,000; good kind
fairly active:; others slow, uneven, en- |
erally 10c to 20c higher; points show|
more advance; bulk good and choiceé 175
to 230-pound averagée $7.70 to $7.90: bulk }
gogd and choice 250 to 325-pound hm-*

75¢!

to $7

to
to
to

to
to
to

1y =4O
NI

chers $7.25 to $7.65; strong weight pigs
$6.75 to $7.15; estimated heldover 14,000.

Sheep—Receipts 12,000: western fat!
lamb3s strong to 15c higher: natives
steady to strong; culls, feeders and
sheep generally steady: bulk fat western
lambs $12.50 to $13; top to shippers $13.}

EAST BUFFALO,
Associated Press Despatch, f
East Buffalo, N. Y., Aug. 2.—Cattle—
Receipts, 750; slow and steady. |
Calves—Receipts, 475; slow and steady,!

$6.00 to $14.00. .

Hogs—Receipts, 4,800, active; 10c toj
15¢ higher: heavy, $8.00 to 8$8.25: mixed,’
$8.00 to $3.65; vorkers, $8.60 to $8.75:
light vorkers, $8.50: pigs, $8.00 to $8.25:
roughs, $3.35 to $6.00; stags $4.00 to|
§5.00, H

Sheep and lambs—Receipts, 400; fairly)
active; no change in prices.

HAY AND STRAW

Canadian Press Despatch
Montreal, Aug. 1. — There was noj
No.

', per ton, carlots, §15.

SEEDS

Associated Press Despatch

Chicago, Aug. 1.—Timothyseed,
to $6 per cwt.

Cloverseed—315 to §1

$5.50
7 per cwt,

Gy
Sept..

northern, $1.083 to 8$1.143:

$1.073¢; Dec., $1.08; May, $1.1114.
Corn—No. 3 vellow, 80c to 8lc.
Oats—No. 3 white, 3434c to 3634c.
Flax—No. 1, $2.48%.

lusing Steam Power.

l[ We kave

Nature’s own Pgwef
for Industry

‘How it is developing
our Forest Resources

{ The great Pulp and Paper Inciustry thot isj
such a vital factor in our growing cxpcrt
trade could ncver produce efficiently by

"velopment has been made possible by the
supply of dependable and cheap power frcx
Hydro Electric Plants.

|
It has been our privilege to assist in the do.'
ivelopment of many of these great Water
| Power Plants that are doing their large part
| in exploiting the untold wealth of our forests.

prepared cn izteresting Docklet on Hydro-EIecm'cJ
Securitics. A copy will be meiled on request.

. NESBITT, THOMSON & COMPANY

LIMITED

Royal Bank Building, LONDON
MONTREAL m}mmwm'm

Its economical de-

v

of




