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The churregity commission of ‘the
American | Bagikers’ Association, which
met last month in Chicago, considered
the Aldrich 8ill' and the Fowler Bill
The formér poposes the issuing. of ad
ditional Banki notes based upon the
security of ofher than United States
bonds ;
or county, and first mortgage rajlway
bonds. Is lhql.?upmmn of the comniittee
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‘“ this scheme is impracticable, unwise
and financially unsound.” h

The Fowler Bill was also disapproved,
‘“ while it contains certain
features, it introduces
schemes so far reaching .in their scope
and touching so many collateral inter-

| ests not germane to the real solution of

our currency difficulties, that we believe
its passage would unsettle rather than
improve financial conditions.” ““In
these two instances we have had cx-
amples of hasty measures following fin-
ancial panics, and in the two bills herein
discussed we have what appears to us to
unwise measures following
the recent crisis.”

The principles enunciated by this com-
mission, approved by the American
Bankers’ Association in 1907, after
being reviewed are believed economic-
““ We have accordingly' pre-
pared a plan embodying these princi-
ples.” This plan proposes that any
national bank conforming to a certain
standard of age and strength may take
out for issue and circulation national
bank notes without a deposit of United
States bonds as now provided by law.
Said notes to be known as ‘ National
Bank Guaranteed Credit Notes.” The
amount of said notes by any national
banking association may be equal to
torty per centum of the amount of its
national bank notes at any time out-
standing. It is observable that anv
bank taking out these guaranteed credit
notes for issue and circulation. must
dfpocit with the Treasurer of the United
States in lawful money an amount equal
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N order to close out the estate .
Peter Wood, the executors offer

entire Kerby House

Kerby House, Bcnm«nu.,

ovoi Store, Brantford Street

Grand Valley Railway Offices m
Room and Lamb’s Barber Shop. The
perty has a frontage of 264 feet on fhe
street of the City of Brantford, and

ing is a solid four storey structure.

is well known throughout Canada
Smuouoftboboim» ed hotels in

Dated this 25th day of February, 1008,

C. CHAMPION, J. A. COLTER,
G. H. MUIRHEAD, Brantford.

to five per centum thereof. The amount
so deposited shall be placed in the guar-

anty fund for the purpose thereof, to be
refunded under certain circumstances.
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