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1THE MONETARY TIMES Volume 4..340 .

We would , don-, England. Mr. W. H. Tot tie has been appointed to act 
in that capacity.

A copy of the reports submitted to the directors sad 
shareholders of the Diamond Coal Company, Ltd., Calgary 

tion is given regarding the Western Canncriej. But comes to hand. Although we know little of the concern, the
•h. concluding portion of ,to nfcj' Is investing "U, STSfifi

us have a showdown, and let gh have all the cards down buil(j $ix mjjes Qf track to the Diamond Company’s mines.
In the meantime, \ town site has been laid out by the Coal Company, and will

and in spare times visit be called Diamond City. The lots have been placed oh the
SMB °kr*SS ul *tUa* U°rk, The plan of Secretary Cortelyou for relieving the United

With some of which remarks We': arte in absolute accord. States money stringency by transferring funds to different
We should like to see the cards down w ith the faces ’up. interior points during the crop-moving season, is approved

’ M' MrOcnlm to, no, y„ «p!:.#.! to. » Sw, mndc.," fTjSÎÎ SU Z

Journal of Commerce, “ remedy the chief defect of our sy$. 
tem, which will not allow the National Banks to use their 
own secured credit in a perfectly legitimate manner for ex-

différent!» questions and and COn,raC,in* CUrrenC>' aCC°rding ‘° busw«

1 Jii> is rather ijèsille the points at issue “ From England word comes that the general manager of
The nine questions ^fhiph the Monetary Times the Farmers' Bank of Canada has placed a large block of the

: when these ire bank’s stock in London, and that a London committee of the, anti wntn mist arc Farmers, Bjmk has hcen formfd by the election of the folk.
thrown upon the mysterv 1Bg gentlemen as directors on the board:—Viscount Temple
irtani/ation work of the town, of Castle Upton, Antrim County, Ireland ÿ CoL &
We should not be sur- Charles B. Ewan-Smith, K C.B C.S.I., of London Eng.,

. „ U». J. . . ...... ,, . and Henry Higgins, Esq., also of London. Viscount Temple-
prised if it happens, afler all, tH|t the city of Medicine Hat town becomes honorary president of the Farmers’ Bank is
does not become a shareholder in this company, even place of the late Col. R. R. McLennan,
although a by-law has already been passed, 
tary Tiroes does not wish to a jjpear as acting prejudicial
to Western interests. It is itsfitiekire to foster the growth We have received copies of the prospectus of the National

eiiy possible way. But , Bank df Canada from six or seven Western readers, who ask
, criticism is equally applicable jjo Western enterprises as for ,he comment of the Monetary- Times. Comment is al- 

M . S ’. , , most superfluous. The proposed bank is to be capitalize* at
to those -organized in distn,*. in which the compass ten m,iiion dollars, and we are told that the institution will 
needle points another way. ffl i , probably commence operations in Canada within the next

[Since the above was wrflttdn, we have received a three or four months. __ .
, S : . , junction with the prevailing money stringency should make

wire from Mr. Malcolm stall |g that a reply to our jhe business man think.
criticisms is on the way to thii office. Up to the time of As soon as the National Bank of Canada has actually 
going to press, it has not arriv Id). commenced operations, the Canadian Banking Corporation

Limited, will have the attention of its promoters. But that 
is another story.

“ The bank is to have a special Land Mortgage Depart­
ment, entirely Separate from the Bank itself, but operated 
and controlled by its staff, which will loan money througk 

hi» completed its seventy-fifth its directors on mortgages at a fixed rate of interest for a 
nr |u$uSt loth, 1832. period of years on adequate security.” Under the Canadiaa
et h will hold a meeting in Bank Act, it is illegal for a bank to deal in land. How tMs 
y, and they will leave Montreal Part>cular Bank CM P°s$ess ?uch • special departm«»t whick, 

L ■ ' at the same time, is “ entirely separate from the bank, is a
suggestive problem.

„ „ „ .. We do not desire to appear markedly hostile to Mr. F. H.
lra' Mr" ”• '*• A1,on w,“ Malcolm personally, but the fact that he is the broker and 

... -If . secretary, and also one of the foundation members of tk*
There is no truth in the statojnmit, made in Western jour- bank, causes one to ponder over the two hundred per cent 

nais, that the Home Bank op Canada will open several dividends he promised to the supporters of another of kb 
branches in Western Canada nett jteaf. ' promotions.

James Gather, the bank tfiler! charged with having in The “ Foundation Issue ” is a novel affair. Each share 
Montreal robbed the* Bank of Bijj|tish North America of thou- of this issue entitles the holder to one fully paid $100 share 
sands of dollars, starts this wgjek on his journey back to additional, as a bonus, also two hundred dollars of fully pa* 
Canada from Liverpool, in comdnny with Detective McCall. stock in the Canadian Banking Corporation, Limited, of 

The gross earnings of thelpanadian Northern Railway London, England, on, organization, and “ other privileges «- 
. last July were <1,024,200, as jsonTpated with $603,800 last cidental to the holders of founders’ stock.” Verily *« 

year. The expenses were S662J100I compared with $307,900 'n a new and rosy #ra of finance, 
last year, and the net earnings ®rr« $361,900, compared with 
$205,000 last year. The mileagf inloperation was 2,874, 
pared with 2,433 last year.

its Winnidèg, Toronto, or Me jitryal office.
add to this, that the report in t leStiqn dief not reach us at 
all, and indeed, was not aske® No additional informa­

it hem.with the faces up so we can sec 
let us patronize the ball garnet 
the Canneries and watch the 1

(these are Mr. Malcolm’s oufl Words) dividend of two
Our Medicine Hathundred per cent, is to lie mat* t$>. ■

friends ask us whether we h:{|e ! any specific charge to 
make, which they say is entirel
.uggcstioqs.
as yet.
have? asked are very pertine 
answered, much light should t 
which surrounds some of the
Western Canneries, Limited, t:

The Mone-
THE NATIONAL BANK OF CANADA.

.of Western dex elopment in

These two statements taken in can-

INANCIAL.BANKING AND

The Bank of Nova Scotia 
year, having begun business on 

The Dominion Steel direct 
Sydney a week from Wednesday 
on Monday.

The Credit Foncier, of Qujjbet, will establish its head­
quarters for Saskatchewan, in F 
be the manager for the pro vine

s ; will hold a meeting in . , _ .
<1 they will leave Montreal j Particular Bank
i

com-
CLEARINC HOUSE RETURNS.

^iev strine-enev in FnrnrUan ! The following are the figures for the Canadian I**0** 
: , f European Houses for the weeks ending with August 30th, 1006 Angus’

■lü -, American situation. 22nd. and August 20th, 1907, with percentage, increase <* 
he situation in Wall Street decrease over 1906 -

.......}£,;;£■ ”«:SC1"

. : : ':i3i ™ EE Him Mr Johfillfflls, of the firm oj |l i Hi Miller, Hanover. Ont Hamilton 324.^8 ,,677.'^48 1,371.910 + 3-‘
The MonetaryTimes hasbeenfiiolirexl with asutement and St John ....... 1,142,198 1,256.183 1,289,747 + '1-*
diVEdend sheet which seems to thn, the estate has been Vancouver 2,521,781 4,178.795 3,949,739
wel. handled. We understand thgt tome of the creditors have Victoria 1.003.342 1350838 1,000.249 —
wnWexpressing their satisfacloij with it. Quebec 1.665,212 2 *4.229 1,910,768 -H4-7
y^Slore British capital for C In^da is the cry. Canadian London . .. 891,909 LiOdt5i2 1,026,614 +,Li

investment houses kre doing jn iclj to interest Old Country Ottawa .........  2,185,637 3,239,513 2,903,817 +33-1
capital in Canadian securities, i lid: their efforts are meeting Calgary 891,000 ’,325,519 ...... . **2‘
with success. Messrs. Aemiliu< j Jams & Co., the Toronto Edmonton ;... 719.644 835.014 659.488 **
•bond and debenture firm, for iiMtafice, have found it nece* ------- -,__ ___________
Siry- tô secure a permanent representative resident in Lon-1 Totals . .. $66.886,423 $88,886,465 $74,8.33.968

A Berlin banker of large i) 
that the chief cause of the m< 
markets is apprehension regarc 
which is felt to be .uncertain, 
is looked upon as due to the fact 
of the United States have outgr 
try to create new capital.

-Hi.*
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CANADIAN BANKING P

By H. M. P. Eckar

XVII.
The description of the methods f 

of collection bills on the day of their 
discounted bills also, the only différer 
the teller takes over and initials tl 
maturing on a certain day each bill I 
equivalent of cash, because at the en< 
to put through a credit entry for the 
the discounted bills shown as due th 
Current Discounts and Their Accoun 

As they are due, they must com 
trade bills, or whatever account th< 
ii.tn. These accounts represent curn 
through the day the teller parts witl 
change for cash handed in as paym 
be charges up vas cheques on custom* 
go in as cash items in the exchanges 
those remaining unprovided for at t 
are debited to overdue debts or past 

V It has been mentioned before 
comes the owner of the bills which it 
speaking what it becomes possessed 
recourse or action against the partie 
illustrate, suppose the bank discour 
bill for $100 due 10th August mat 
payable to and endorsed by William 
ttonal security the bill is also endorsed 
How Overdue Paper is Handled.

Until the 10th August the bank 
bill in its possession. It holds all 
for the due payment of the bill at m. 
10th of August comes, if the bill is 1 
the transaction is closed, the rights 1 
guished. But if payment is not mat 
on the due date, then the bank ca 
action. The first thing it fias to con 
thing must be done to hwld its ret 
endorsers^

W hen they endorsed the note the 
liable till the close of the 10th Augu 
the primary debtors ; Jones is the p 
they do not get formal notice from 
whoever holds the bill they have er 
presume that it was duly- paid. If 1 
the holder, Smith &• Brown are free ll 
connection with the bill on the mon 
August.

What the Bank Must Do to Hold Cl
To hold them liable the bank mu: 

formally notified on the 10th after th 
that the bill is unpaid, or it must ge 
waive or forego their right to this not 
might be disputes between the bank 
regard to whether notice was dulv 4 
received by the other, the law has p 
form of proceeding, which, on its b 
bank at the proper time, effectually t

M hen this form of proceeding !
I '* called protesting the bill. After 
’•ess °n the day of maturity the disl

1 is handed to a notary public, 
presentation of it at the place where!
II '! Is no* then paid he fills up formal 
ma s one to every signer and endor 
prescribed by the law.
AH Parties Become Primary Debtors.

This done, the endorsers are he 
maturity of the bill, no matter wh< 
the notices 
Protest, 
written

.

*s or not. The other course i 
Each endorser signs a d 

0,1 the back of the note, an

.-»
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