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HETED

of Warsaw by Effective Blows
of Russians

HUN STRATEGY FAILED

Threatened, Grand Duke Nicholas Ordered
Reserves to Defence of Warsaw.

(Special Cable to Journal of Commerce.)

The Crown Trust Co.

|
1 15 ST. JAMES STREET - MONTREAL
i

Paid-up Capital - $500,000

A conservative  trust company for
the public's service, able and
willing to act in any approved
trust capacity.

|
EINQUIRIES ARE CORDIALLY INVITED [

LA COMMON DIVIDEND
5 REDUCED T0 4 PER CENT

1t is officially announced that Brazilian T r.i(‘lmn‘
mon stock will be placed om a four per cent.
rate

divi- |

dhuls against the six per cent. that has |

maintained.
Tht decision to reduce the dividend, it is stated, was |
Biken on account of the unsettled conditions surround- \
exschange in Brazil and the fear that a ;»mlnng,\-l
on of the war may result in combined unsettiement :
fr some time.
The earnings of the company are considered satis- |
gory. In six of the nine months from September, |
4, net earnings showed increases over |
'nding months of the previous year
e in Brazilian currency, however.

the corre-
The increases |
Translated m—]

pounds or dollars, for payment of dividends abroad, | :

exchange rates would convert the increases into!

ases. Comparigon of the net figures for the

sonuth.

How he did it is not known here, but it is
the Russian Commander-in-Chief has been

upon a new

able te
anter offensive 'r‘&mpm"n
all the battle front from the Iliver Narew

to the Lublin-Cholm line

| Cermans on

n the north, in the south

A week ago, military

BY NEW OFFENSIVE

Enemy's Phalanxes Stopped at Gates |

Instead of Weakening His Forces When Riga Was

London, July 24, Grand Duke Nicholas has de
livered blows of surprising strength and effective- |
ness against the ‘Kaiser's two greal commanders,
Field Mwrshal Von Hindenburg and Field Marsha

Von Mackenzen, and has halted the suitd phalanxes
‘harlorln,, at the defences of Warsaw hoth north and

clear that

againe<t the

5wm LON FINANCING
REFLECTED N RETURN

| Head Office - - - TORONTO
Blnk of England Statement Sio\ng i i TORO.
Satisfactory Position and Gives | Paid Up- C‘P"‘“ = = $15,000,000

| |
j ! Interesting Data Howe '~ - " Tae e N
‘l | Bo-nl ol
| | PUBLIC DEPOSITS INCREASE | %, %puum wotngn, S Kb B Moo
-~ {oun Huqnm Bso KC LL.D. DCL.
During Past Two Weeks An Increase of $124,670,000 S:: }J::N (.lnml. K. CMG.. K.C., LL.D.

FrANK P Jonus, Esg.

|
| Is'Shewn, Which Means That Over $64,000.000 WitsIan Panmsie,
| Cuantxs Couny, Esu

Was Paid in in Excess of Lean In- '
stalments. Finyelte, Esa, LLD
F Galt, lq

| e | sardner Stevens, "
- | (Special Cable to The Journal of Commerce.) ‘ lumerfelt, -q ‘% C.
H. J. Puller, Esq w Allln, B!q
| b | Lndoon, Fng. July 28.—A further increase of ahont ALExAnDER LAifD, General Manager
i MR. I. G. OGDEN, | £68,400,000 In public deposits/is perhaps the most founAix, Asibiang o Masage,
1] 1
|

feature of the Bank of England's re
This reflects subscriptions to the
follows an Incpease In the same
[item of £56.240,000 Iast week. There was some sur-
prise a week ago that the payment of subscriptions to ! THE WORLD, THIS BANK OFFERS UN-
take advantage of the 4% per cent. discount on'July | SURPASSED FACILITIES FOR THE
20. had not resulted in larger figures in the previous | TRANSACTION OF EVERY KIND OF
| statement.  But it that the full | BANKING BUSINESS IN CANADA OR
IN FOREIGN COUNTRIES.

Vice-President of Canadian Facific Railway, in | "'¢Tefting
;charge of Finances. turn this week
| | new war loan It

WITH BRANCHES THROUGHOUT CAN.
ADA AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT

is evident returns |

Men in the Day’s News:

had not been covered In to the Bank of England at |

| |
observers here regarded the i Mr. 1. G. Ogden, vice-president of the Canadian 1 that time, S
n f Tareav < tai ; i “ C
fall of Warsa'wv as a certainty.. To-dayv they are | Pacific Railway in charge of the finances, has just| Taking the (wn weeka together. therefore, there| Collections Effected Pl:"mp“’ and at Reasonable
i ) § ) b ., | tes.
strongly hopeful that the reinforced Russian army | issued the company's annual financial statement. Mr. |is shown an increase of £ 124,670,000 in the public | "

will be shown to have displayed the
and that the Kaiser's fourth great drive for the capi-
tal of Russian Poland will end, as did three others, in
failure.

Repulsed Six Times.

The fighting is of the most furious character at all |

the points of contact, but
displn\'ed in the Narew

!fn' the Germans have

with the greatest savagery
this
defeat, and
six times they advanced to the attack near
the last two d:
‘That

River region On

refused to admu

ereck in

. only to be driven hack each time.

expectedly strong resistance encountered is indicated

by the fact that thev are diverting the troops sent

into the Baltic provinces to the south to reinforce

Field Marshal Von Hindenburg at the Narew.
Recent developments tend to the belief that the

German raid towards Riga was designed to lead the

Russians into a false manoeuvre. It
Nuke
the rorth to defend Riga.

defending

was hoped in

Berlin tha: the Grand would send troops to

Warsaw
Riga

Instead, the Girand

dered that be evacuated and sent hic reserves
0 the trenches holding the approaches to the capital
of Russian I'niand

The Russian aggressive south of Warsaw has re-

fae months, in milrels, are given in the folloWing | g ieq in criving the Austro-German forces from
ble: I sevaral villages after thres vimit Lattles on the
the “1914™ 1513. Ine. [ beights north of Maidane and Ostrovsicy.
Bt .. oo oo oo oo 3.544,580% 3.373.710 1708501 4 wyrvey of the situation on ihe Russian battle-
et o0 .. o.oo wy 3,661,6100  3.388.428 1781821 trant by military observers here gives rise to  tha
MOV, ve o0 .o see 3,374,400 3,383.482 lopinion that the greatest danger the Russians have
. 3,317,350 3,531.930 [tn fenr i that Field-Marshal Von Hindenburg may
3,414,190 3,621,697 X20T0T | o gneceed in eutting the Petrogiad-W arsaw rail-
3,346,140 3,181,540 164.600 | riad. Apart from that menace the situation for the
T 3,688,570 3,622,681 f3.689 | Cuar's forces i no more unfavorable now than it
BTl o0 o o ees 3,705,770 3,362,540 s heen in the previous German attacks on War-
Y 50 os ee.eee 3,991,930 3,690,750 aw, and as » matter of fact, the Teutonic allies are
f— not now ag cinge to \Warsaw as they have heen at
X Decrease, other periods nf the war. )
A reduction of the dividend from 6 to 4 per cent
fimean ‘s saving of $2.080,000 & year: The ofE French Advance in Alsace.
o cent. to be pald in the last half of the current | Theie has been little of importance reported from
will take $1,040,000 against the $3,120,000 that | the western front in the last twenty-four hours. The
e company would be forced to ppovide if the 6 ;mr‘}".""r"" who ars steadily precressing in the Aisanan
But, rate were maintained. "operations. report that they have pushed the Ger-
E mans fuither back in the rexion of Lingekopf, and
UNICIPAL TRACTION OWNERSHIP "have accipied enemy blockhenses east of Lingekopf

I8 IN 8IGHT FOR DETROIT CITY.

The:Board of Street Railway Commissioners at De- |
it has approved a contract for the purchase of the

and Schratzmannele.
The officinl French cominunigue savs
In the Arg

ronne there wr fizhting with hombs and

torpecaes. In the recion of Racatelle and at Courte
s of the Detrolt United Rallway within the one- ' chayccen near St Hubert. as well as In the forest
street car zone, so-called whereby the city MAY | o \jelanconrt. we hlew up numerons German posts
2in control of the system at a price to be fixed | 1 (he Vosges at Lingekopf in positions conquered
I the circuit judges of Wayne County. The contract | hy as on dnly 12, were found a hundred German hod-
Il be submitted to the board of directors of the | joq o rapid fire guns. 200 rifles, and a great
"t railway company at the meeting on August 2 [ quantity of munitions and equipment German

|
!plan of purchase provides that the city pay for ’
® property from the earnings of the street car sys- ‘

't amount of the purchase price. 1f the price fixed
the judges does not cover the entire mortgage
B, It is provided that the D. U. R. pay the balance |
en due. These mortgages are payable at different
nes, the first totalling $1,000,000, to be met June 1,
8. The great bulk of the debt is payable in 1932
€ clty obligates itself personally for 2 per cent. of
¢ assessed valuation of the City of Detroit. Tt is
cted that the directors of the street rallway com-

roops left on the ground at Barrenkopf more than

400 dead The exact number of German fprisoners
The city, according to the contract. shall &+ |\ an in (he course of recent eonflicts on .July
ine the mortgage liabilities of the D. U. R. up “‘lnn-l 28 is 201

ELECTRIC BOAT REORGANIZATION.
York. July 20— The

Roat Co. provides for the

New reorganization plan of

he Eleetric issue of ap

yroximately 766,710 shares of new stoek, which will
w exchanged on the basis of 10 shares of new stock
for nne share of old stock

The present common stock. which amounte tn $4,

! 1 999,600, and preferred $2,667.500. will be treated alike
!l accept the plan. The date for the Popular |\ " cionee (o be made. New stock will have no
(" on the charter amendment, authorizing the pur- | varie

e, will he decided upon after the directors’ meet-

If the present plans are carried out the new stock

| will receive dividends at the rate of 4 to 6 dollars a

ORDER 800,000 RIFLES. |
k. July 29— Contract for a second order |
fifles will be closed' shortly by the Westinghouse
ric and Manufacturing Co., according o the
"Wing statement by Chairman Guy Tripp:
" Proposal for additional orders for rifies has |
Accepted, and details of the formal contract

t
't

Yw Yor

"OW under discussion.
While vy, Tripp declined to be more explicit as !
exten ‘

of this additional contract, a director said
""-”" probably eover 800,000 weapons,
Wilg open an option on 200,000 more, the first
Mder was signed up at the end of April. It
2ted to 1,000,000 rifles. |®

|
1L
|

Y LEVIES FINE ON BRUSSELS,
tvre, v

ia London; July 29.—A fine of $1,000,000 has |
been levied on the Belgian city of Brussels by the
4N military authorities because of the destruc-
Tecently of a Zeppelin hangar at Evers by avi-

c

e ———
NEWS’AP.R GIVES MACHINE GUN.
don, Ont,, July 29.—The London Free Press and
*Mployes are donating a machine gun té the 23rd

Wilson, ror overseas service.
3 WAR LOAN ISSUE.
Bu. July zv | Price of new war loan is 98%.

share annually.

dollars a year for some time,
| either td new construction or

On the basis of prnspect}x’a earnings
he company could. pay fi dollars a share annually and

of close to 10,000,000
which could be appliec

here would remain a surplus
extra dividends
Orders on the books of the Electric Boat Co.
ee profit of about $25,000,000, which profits it is be

suar

tee
lieved can be realized within the next two years.

PRESTON EAST DOME.
Porcupine, Ont., July 29.—On the
Jome property it is announced-that the north claim

Preston Kast

of the company is to be the centre of operations very

oon. Diamond drill work is to be commenced here

This claim immediately adjoins the Big Dome. and

it is the hope of the Preston East Dome Company
| that the diamond drilling to he undertaken will dis-
lose ore bodies similar to those on its big neigh- |
bor's ground.

The management has done no work for the past

of the Allie. year, and what was done when operations were in
progress was on the south claim.

METAL DRAWING COMPANY.
St. Catharines, Ont.,, July 29.—In one.and a half

o0, which is #n ‘training here under Lieut.-Col. | days the employes of the Metal Drawing Company |
raised $1,000 for one machine gun.

SPOT WHEAT UNCHANGED.
Paris, July 29.— Spet wheat unchanged at 1.88.

greater skill,

sec- |

the Germans have heen surprised hv the un-

and thus weaken his forces

Duke or- |

Ogden, like so many of our prominent Canadian rail- | deposit item, which means that over £ 64,000,000 ln‘\
way men, was born in the neighboring Republic. He | excess of the 10 per cent. Instalment due July 20|

¢ : | |
| was born at New York in 1844, so that he is now was paid in, not to mention the preliminary payment |

seventy-one years of age, or past the usual age when |of 5 per cent INCORPORATED 1832

railway men retire from active service. Mr. Ogden | According to these figures, fully one-fourth of the |

commenced his business career in a mercantile house, | new war loan has already heen paid in In addl- —THE~—

‘la(er transferring to a bank, first joining a railroad tion, it is understood that a very large sum is re- | .
in 1871. and going to the C. . R. ten years later. | presented by amounts subsoribed by some of the joint | Bank of Nova seotla
| He is regarded as one of the hest accountants on|stock banks which are nllowed

to remain for m-i
\vhn continent and his management of the finances of | present on deposit with them

| the C. P. R. bears out this statement The financial arrangements incident to the war loan |

| subscriptions are also strikingly manifested in mn! CAPITAL PAID-UP.... . § 6,500,000
Mr. N. T. Hillary, who has been transferred from |accompanying decrease of private deposits This RESERVE FUND 12,000,000

the office of Toronto marager of the Royal Bank to | week this amounted ta £41,080,000 last week to £23,. TOTAL ASSETS OVER.... 90,000,000

he zeneral supervisor for the same institution in the | 360,000,

Middle Western Provinces, 18, as his occupancy of | The Increase of £27.628.000 In ather mecurities re-

these poritions would imdicate, nn exceptionally com- | flects the extent of borrowing at the bank in ..m.” BRANCHES IN ALL THE PRINCIPAL CANA
| petent banker, his years of service having covered | to participate in the loan and Is nmlhlnn but a hnd| DIAN CITIES AND TOWNS; THROUGHOUT
no small period of time. His first experience -vas | criterion. In the two weeks this item has Inoreased | THE ISLANDS OF NEWFOUNDLAND. JAM

AICA, CUBA AND PORTO RICO, AND IN

zained with the Traders' Bank of Canada, advancing | but £52.175,000

the head
When this bank was absorbed by the

The increase in the loan item this | THE CITIES OF NEW YORK, CHICAGO AND

to the accountancy at BOSTON

office in Toronto,
Royal Mr. Hil-
that he | The
!Lq now vacating to enter a wider fleld of enterprise

| Ho succceds Mr. T. K.

week is practically on a par with the net increase of

£27.350,000 th y, L »
: L SIS I EVERY DESCRIPTION OF BANKING

[lary was given the position of responsibility BUSINESS TRANSACTED

only unsatisfactory featare of the return to

hand ix of course the loss of 1.29 points in the pro- |

Whitle who leaves Winni- | portion of reserve to liabilities But this is still an
reg to hecome manacer of the Roval's branch in Lon | improvement over other returns of the recent past -nd
don, Fng. | is not bad conaidering the great henefits in other at
T LT S FE SN ENERTED
The Hon. Thomas Chase Casgrain, Postmaster- An increase of nearly £1.500.000 {n bulllon holdings | ‘
General in the Borden Cabinet, has just celebrated |t the same time is all to the good Predictions as
‘his sixtieth birthday. He was born in Detroit, but [to an increase in the bank rate were not fulfillad | "N EI[“M[I ‘Nn H[Bll STHEK
| his parents came from this province Mr. Casgrain

BANK OF ENGLAND RETURN. j

London, July 29— The Bank of England's weekly
return compares as follows in pound
This week

| was educated at Laval University and practised law

| Joston Calumet and Hecla direc-

Mass, July 29

first in Quebec and later in Montreal
18886,

His first poli-

tors are due to meet In the early part of August to
tical experience came in when he represented € - o

sterling

Quebec County in the local House He later re- | week, | AKe action on the dividend payable about Sept. 1.

last

! presented Montmorency in the House of (‘ommons hut Circulation 12.531.000 22.774.000 The existing state of the copper metal market makes
| afterwards returned to the Quebec Legislature and py i deposits . 77.636.000 109,206,000 1t difficuis 15 say In advance what the dividend will
was Attorney-General of the province for five years Private deposits .. .. . 136,620.000 | he. but there would seem to be little doubt that at

going out of power in 189f Apart from his interest

B Govt. Sec. ALIBT.000 | jaant 815 prr share will he declared. Thix would du-
in law and politics, Mr. Casgrain finds his chief in- Other sec R

9
15,535/000 44,101,000 plicate the payment made for the second quarter of
| terest in temperance work He was only made Post- Prop. ree. to liah. 16.80 p.c 18.09 p.c. |
}mnmm-i;nn»ml a few months ago. Bullion 60,906,000 59,426,000 1915
| “"A"A" e Calumet apd Hecla has pald thus far in 1915 $20
| -
| Mr. George J. Cuthbertson, manager of the Board NEW PANAMA EXPOSITION COINS. per share. bt has, of course, earned much more than
! ake ¢ " 9
of Trade Branch of the Bank of Torontn. is one of | Qpokane, Wash. July 29.-Two months age the |H® Fven with Lake copper at only 19 cents per
P, 3 v = z hi ! g > und the company s earning from {ts own opera~
the business men who s “doing his bit" in connection | pidgelity National Bank placed an order with the | ®” HMBany ': ik
with militia matters Mr. Cuthberison decided that | {1njred Siates Mint at '‘S8an Franciaco for a set of the | 1OP® &t the rate of $9.000,000 a year, or per
§ | 3 [3¥ g Ite equity in sub-company profits
he was too young to join the ald men of the Home new Panama-Pacific Bxpnsiiion coint: minted By iz share ounting " n ) ’: i P
Guard. s enlisted with the Westmount Rifles. Like | (1o e a apecial act of Congress. The eoins ar. | ¢ PATENt €ompanys’ earnings are probably nearer
: ) $126 per share, althcugh its divisible income is not
tnosevelt who aaid that he would go and fight him- | t1veq thin week and were placed in a frame and are |
. lof course, as large as this because the subsidiaries
self and take his four sons. this worthy banker also | o exhibition in the hank lohhy In the assortment
| N 5 y are distriburicz only a portion of thelr earnings in
took his son with him into the regiment Mr. Cuth- allowed the hank, the first of the new colns to he
bertson comes originally from Western Ontario and ; the torm of divids nds
el [t L . : voand gy, Spoks are 50.ca lee
\ i Breshulertay ministes o ! shown in Spokane, there are nt pieces, $1 gold ATicther: Tactor wHich has i66: ha:considered ln: 65
118 ‘the, 861 ‘af 8 as heen es and $2.50 acp _— y aichi|
b the Bank of Torontn for upwards of thirty vears | e~ 204 3230 goid plecen. = Ciniy n few of each| _jnn with Catumet and Hecla Adividends is thias
with the of Toronto fo wards o FLY VORTH | wwass av ’ S e
| Yed: an oné of, their best and mint @Ftletsnel o nyailatle; ahd .some an 1) Wil he sent 10!, company has been using some of its cash to puts
and is regarded as one o st 2 cient | —— SHiATe ainy
| In the language of the “Street” } i R e ients The colns 1 ase its notes which become due in 1919, This lssue
managers n nguage o St he is o ! . and & 100 be
| . pass at par, but command a per cent. premium the last remaining of those given in payment for the
known as “a decent head when secured from the Mint I J. Rouse, cashler,

Bigelow properties, originally amounted to $4,184,000,

said that they will not go int. general circulation but on December 31 last there had beepn

purchased

| I'remier Asquith, whn made an encouraging address . SOV o ax B

| ! . it i ¢ adll ! terd A . "Hw government s making them as Exposition sou- and placed in the sinking fund $450.000. In the first
v 'arliament adjourned yesterday, carries a heav- P "t o CONETORS % ”,

“whe" Ar v) & by venirs by special act f Congre and the extra five months of 1915 an addigdonal $920000 were
ier loac # / other man in Britis A e . goes i 1 -

ier load than any other e ish Empir price charged for them goe e Exposition. hought. which left outstanding $2764.000. We un-

alysis the Premier of the country

In the last a is re-

BANK OF FRANCE RETURN.

derstand that in the past twe months no notes have
sponsible for the conduct of the war and as this war

been purchased

P re ale tha y - -
|is on a more gigantic scale than any other in the his Paris. July 29 Following are princtpal items in| With the payment of the initial Allouez dividend of
v aces a t 0 y
tory of the world, it places a tremendous load upon this week’s return of the Bank of France, (in francs): | §1 per share on July 31, Calumet and Heela will have
the head of the Bgitish Government. Mr. Asquith

July 28 July 22.  |received from its subsidiariés this year dividends
has been Premier since 1908, succeeding the late Sir

| Gold 4.120.300.000 4,051,300,000 | amounting to nearly 3500,000, with every probability
Henry Campbell-Bannerman in that position l'nrlr-r’ﬂ”\.,,r i 368000 000 347,100,000 | (hat the last half of the year will make an even bet-
his regime more constructive legislation has been put @ cuiation ... ... .... 592 500 000 12,512,700,000 | {er showing. For example, Ahmeék has paid $12 per
upon the statute books of Great Britain than under Deposits ... . ve 2,379.500.000 2,375,400,000 | share this vear, 310 of which came in the mecond
{any other Premier in the history of the country. He Bills discounted and ex- %qvmrwr. Pia last half of the year easily will better
! was born in Yorkshire in 1852 and educated in Lon- tended ... ... . 2.420,000.000 2,425,200,000 | yhis, while the same s undoubtedly true of Osceola,
don and at Oxford. He was called to the Bar m,rr,.,“ dep. .o i een.. 221.000,000 192,900,000 | which has thus far pald $5 per share. Another divi-
1876. and obtain his first office in 1892, when he was' pAqvances ... ... ..... 590,800,000 600,400,000 | dend will also come from Allouez, which is earning
made Secretary of State for the Home Department. ——— $12 per share against the first pavment at the rate
Asquith, more than any other man in Great Britain ENGLISH RECRUITING SATISFACTORY. i"f $4 a year
| to-day. possesses the confidence of the people, while |

London, July 29.—After declaring that the ncrun-!
| ing situation is highly satisfactory, Premier Anqm!h"
in the House of Commons continuea:
“Our Russian allies, who have bheeh compelled to
bear the shock of the combined Austro-German armies
Morrison, D.8.0., who was Di- !

| have conducted themselves with indescribable gallan-
~ar |

his ability to work with men and get the best out o{
them is a big factor in the formation and working out |
of his Coalition Cabinet. {

BRITISH CREDIT IN NEW YORK.
New York, July 29.—A member. of an international
banking hnuse says that to hig knowledge the estab-
lishment of a British credit in New York is not im-
that exigencies of
exchange market

E. W. B
rector-General of Ardiller:
was shehtly

Lieut.-Col. |
minent
try. the
“Our confidence as regards the outcome of the

Dardanelles operations is undiminished.”
v

He admitted, however

at Ottawa when the of foreign

war and position
wourded

hroke out, might cause the British Government to decide almost

in an engagemeant
in Belgium,” about the middie of the

month. but was able to returu to his command with-

“sornewnere

overnight to make such an arrangement
¢ ‘
However he ridiculed the idea which has been ad-
vanced in public print that the British credit when

in three days. Apropos of ilinesses, Col. Morvison, in

WEST DOME TO REOPEN.

a rece p ., speaking of certain fellow '

n DT thm: |ld : b o ha it ,d : t h South Porcupine, Ont, July 29.—Further reports of | established would be based upon American securi-

offic said: "‘He shou e in heospital, bu e ; | : . ¢ Eurome. be
West Dome mine at | ties purchased in the open markets F D

won't go. You see, in the wisdom of the War Office the immediate reopening of the DA |

loses | Porcupine are being girculated. It is stated on good | British Government and deposited here as collateral.
I authority that the work of dewatering the shaft will
in his rank. and then it may be in #n en- | Pe commenced in a week, after which further opera-
My officers and. men are ‘so | tions will be undertalkken at the property. At present
| the property is idle. Mr. M. B. R. Gordon, formerly
| Col. Morrison, in private life. was at one time editor- 1 manager of the Cobait Lake m"[’eo:t (:::"ru said
in-chief of the Ottawa Citizen, and is generally ac- | to be slated for the appointmeg mansyy
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