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Anericnr Telephone Lines in United

States Now Reach 70,000
Places

DAILY TOLLS WERE 799,000

Total Miteage of Wire in Use for Exchinge and Tell |

Service was 17,475,594 Miles, of Which 1,364,583
Were Added During Year,

March 17.—The American Telephone

New York
Telegraph Co. issues its annual
ended Dec, 31. 1914;

Compared With Previvus Vears
as follows:

1914 1912 1911,

Divs recd $25.635205 8 24.247.430 39
Finterest . 13.939.943 084
Tele. traffic

inet) . 3.530.454 5.548. 472,813 4.970.23

674,377 4T 4.665

Total . .$46.196598 909.991 $42717.943
Espensc. 5.538621 24 1810,348
Net earn
Tnterest
Balance. *§3

Dividends. !

$4.T62139 $5.466.053 S4

Surplus . . $3.583815

*Equal to 9.38 p.c. earned on  $344.681.900 caypital
stock compared with 9.35 p.c. on 3344616300 stock
previous Mear.

tinterest and other revenue flom ass ited and li-
censed companies.

Total Mileage of Wiire.
President Theodore N. \Vail says. in part:
At the ©nd of the year stations whuicn constituted

©ur sy'stemy in the United S s were 8,648,993 an in-

crease of 51359
The Bell
now reach

6. including 168,177 connecting stations.

telophone toll lines of the United States
The
best realized by comparison withlessthan 60,000 post-
Offices

uffices

70,000 places extent of the system is

60.000 railroad stations and regular telegraph

at ahout 2

000 places
The total mileage
toll service 47
were added during the M
over 135,009,000 miles
2,400,000 to1l wires,
mileage of wire operated by connecting
this total wire mileage 92
165 miles are under
cost $90.000.000 the $404.200.-
000 2 total in underground plant of $194,200,000.
The daily average of toll
729,000, and of exchange connections about =
&= ggainst corresponding  figures in 1913 of §06.000
and 26.431.000; the total daily average for 1911 reach-
ing 27.848,000. or atrateof about §.967,000.000 per year.
During the year $73.091.000 was applied out of rey-
enue to maintenance and
The total prov

for exchange and
1364583

mileage

of wire in use

was )94 miles. of e hici
Of the total

were exchange wires,

ar.

and over
These fizures do not include the

companics. Of

p.c. ig copper wire; 9, 760.-

ground. Underground conduits

and cables in con@ulls

connections w

tion purposes. |
ision for maintenance and reconstruc-
tion charged against for

reconstr

revenue
$504.000000,

The amount charged by the Bell companies for de-
preciation in 1914 was over §41.000.000, of which the
amount unused during the year was about $15.,000,000.
While this $15.000000 wil1 some day be required for
replacement of plant
meantime, but is

the last ten years
was over

it doe

not remzin idle in
in productive

the

invested plant, and is

TATIONS .

the main figures are

¥

| has until March 30th to accépt the order, official an
| nouncement may not be expected within ten

The or
cen

tween Edison officials and the commission.
der pernits the companw to add % eént to 8

maximum charge to any customer who wants lamps
It also ex-
empts from operation of the order & gone covering

and other services hitherto rendered free,

acriain undeveloped sections of the Brons.

{

!

&

WILL RESIST COLLECTION,

Company, left an estate of $481,000.
This consists of life insurance, of whicha large pro-

portion was laken out & few weeks before Mr. Ar- |

nold's death.
8 It is understood his creditors will resist claims for

86, payment,

1 1$56.000.000, were only $50,000.000,
For 1916 additions to plant will aggregate about
$35.000.000 and construction wWork is now proceeding

’9 on that basis,

Total capitalization, including inter-company items

— and duplications but excluding reacquired sccurities |

or

is owned and in the treasury of the

Capital stock. bonds and notes payable ouistanding

$704714, 007,
If to this be added the current accounts pavable,
$26.214,274, the total outstanding obligations of every

kind were $820.929,181, as against which there were

liquid assets, cash and current accounts receivable,
of $87.066862, leaving $733852.319 as the net per-
maneni capital obligations of the whole system out-

the hands of the public.| !
We believe from appraisals made by our engineers
that the cost of reproduction of the physical plants of
the Bell system would exceed their book cgst by some
$61.000.000, aside from all
All of the present surplus and reserves, aggresgat- }
$190,000.000. is invested in

standing in

intangible values.

ing tangible and prod:ic-

tive property- the revenue from which enables the |

companies 0 maintain their cfficiency without paxing
capital charges on this amount.

Average Earnings Per Station. |

Both earnings and expenses Per station are slightly

less from year to year, and are

in earlier years.

very much less than !
The average earnings per slau‘on;
have naturally decreased as the telephone
has been extended to smaller communities,
smalier in

service

and to|
the cities. A very large majority |
of subscribers pay an annuzal rate much less than thc!
average. EXpenses per station have in spite of in-;’
creased wages and taxes heen kept down by im-!
proved methods, and sreater efficiency all along the |
line.

users

| i 3 sy 1 T (a yen is 50 c 5
Particular atention is called o the per cent. of, partmental stores did not compete more than plc-‘ y about $675,000 (a yen is alout 50 cents).

York, March 17.—New York ﬁﬂ.ﬁn Co, itwas
| stated after the executive Ccommmittee meeting will
accept the lower rate for electric current as ordered |
by the Public Service Commission. As the company |

day's. |
3 ol
The final order is the result of & conrerence be i

Vancouver, B.C, March 17.—W. B, Arnold, the for-
report for the year mer managing-direCtor of the defunct Dominion Trust !

in the hands of the public at the close of the year were |

i

t|

i SIR ROBE RT BORDEN,

Parliament forward-to-a speedy cenclusion.

e
|

Who is determined to' rush the present session of |

FARNERS AND THEIR

- U3E OF PARCEL POST

(Continued from page 1.)

the value of the system.

ling

ing that (he rates on large parcels would have to be icentnge of American cargoes in Ameri
They {about 14 per cent.
lall agreed that the system works well for small par- jand cannot survive the war.
but outside of the

{tventy mile limit it is not of much value, especially |wags along in the good old-fashioned way. Troubles
{ 4 i

reduced if it were to be made a real success.

i cels within a prescribed radius,

{ for large parcels.

The questions addressed to country merchants fol~ ;places of strength,

low : —
1.—Do You find the Parcels Post to have de-
creased your business with farmers?
2—Do you find that the farmers ship produce
directly to consumers in the larger centres?
3—Do the departmental stores compete with
vou, as far as you know. through the Parcels
Past?
4.—Kindly make any further observations as to
the worth of the Parcels Post to your cus-
district.

you,

tomers or Mour

In reply to question No. 1 the great majority of ted, there is not one in a hundred who realizes cer-‘
the merchants stated that the FParcels Post had not | tain fundamental conditions which make the creation
decreased their business with farmers, although a | of @an American marine peculiarly difficult.

most of them agree- | wise boats in transatlantic trade, have nised the per-

\
|
|

|
I

minority of the merchants gave an emphatic “Yes" to |

question No. 1.

To question No. I the replies bore out the state- | Which foreigners have over Amerieans.

ments made by the farmers themselves that wvery lit-

| g . . N
tle produce was shipped by the farmers by Parcels | Ment of the Osaka Mercantile Steamship Company,

Post to the large ‘centres of population.

It
majority of the country merchants answered, **
although here again a difference of opinion - was ex-
ahout sixty per cent. that the de-

pressed, saying

|

|
|

was also somewhat surprising that to No. 3 the |

!

net earnings and of divilend and interest disburse- | viously and forty per cent. holding a different opinion. |

ments to total plant and other assets;
|
Net earnings to plant and other assets... 551¢, |
Dividends and int. to plant and other assets 4.87%

In other words, the property employed earned less
than: § per cent. per annum, and divilends and
terest paid were less than 5 per cent.

of the property.

in-
upon the value

i and to the country at large,

the twenty mile zone the system was of value, es-

|

| pecially for small parcels, but outside that it was of |
little use.

1
!

Ninety-Sxf per ceit of t
Commerce in Hands of Foreig
Commerce Carriers

- MAINLY GREAT BRITAIN
Creation of an Ar;ur::an Merchant Marine Affords

Peculiarly Difficult Problem—Japan Shows One
of Basic Advantages.

Boston, Mass., March 17.—One phase of {he -inter-
|national position of the United States which the great
fBuropean conflict has brought prominently to' the
:from has been the pitiful inadeguacy of our merchant
marine.

At the beginning of the war only 4 per cent. of the
|
|
|ried in American bottoms.

foreign commerce of thé United States was being car-
Yor 96 per,cent. of our
lexports and imports we were entirely helpless in the
{hands of the great commerce carriers of Europe and
the Orient.

The elimination of Germany's great fleet of cargo

boats, the hasty shifting to the American flag of a
| considerable tonnage and finally the use of coast-

an to

Some of this increase is abnormal,

bottoms

When the skies are sumny the worll smiles and
show unexpected weaknesses no less thun unexpected
American sentiment, especially
along the Atlantic seaboard, has been greatly aroused
at the nearly complete dependence of the United Slates
upon the rest of the world to move our enormous for-
eign trade,

The Ship Purchase Bill hasty at-
tempt of political leaders to crystallize this desire
for betterment in constructive legislation. It has
failed of passage because of certain fundamental de-
fects.

Curiously enough, while the defieiency of our foreign

represented a

merchant marine is universally recognized and regret-

The manner in which Japan treats | merchant

marine will Serve toshow one of these basic advantages

ts

We have before us a copy of the semi-annual state-

Limited, covering the six months to December 31 last.

During the period this company’, which owns and

operates no less than 109 steamers with a combined

. Oalgiry,
million Aollars
emn;_oiit for horses for o
Just been announeed by Commisisorier George 1o,
ley upon the closing up of the Calgary office.

A tolal of 1,814 antzmis ‘huve been purthase . ,,
‘amouft more than double the original estimats DI0-
vided for which ~was only- 118, the number Tequire
for the Alberta units

The official figures are s follows:

There wayy
1,46 troopers purchasedat an average price of §1 34‘12
glving a total of $168,116.50; 628 gunners at an aver.
age. price of $154.83 giving a total of $97,287.00. Tk,
grand total paid out for the 1,874 animals purchased
amounted, therefore, to $263,:353.50,

1t is believed that this large sum of money distribui-
ed ammng the farmers will aid consl&e}‘ably in
creasing the production in the province this year.

in-

of 10 ‘per cent. per annum on the 18563,000 ven of
capital stock.

The charges made by the Osaka Mercantile Steam-
ship Company for repairs and depreciation are 1o
more liberal than dozens of  American coastwise
stearnship companies make, and in fact not as large
as the Interstate Commerce Commission has in ¢ er
tain cases indicated it considers desirable, During
the six months to December 31 last this Japanes
company charged 552,000 yen, or at the rate of § per
| cent. per annum on hook value of fleet to repairs, and
| 544000, or at the rate of 4 per cent.on the cost of
the fleet to depreciation. There are plenty of Am.
erican companies which are charging 4 per cenl. wnil
5 Yer cent. to depreciation. That these charges o
repairs and depreciation were not excessive in
dicated by the fact that all but 63,000 s-en or § per
cent., out of 1,096,000 ven were actually expended,

While the United States through its Congress s
passing seamen’s bills and other labor legislation ma k-
ing stem‘n‘ship operation still more difficult, Ja pan ang
every European martine nation hasbeen extending 1he
helping hand, not spasmodically, but sy-stematically
and for years.

is

That the lesson of the Japanese praclice may b ap
preciated we print below the profitandlosssta tement
of the Osaka Company for the sit months to Decery

ber31:—

Profit and Less Account.

Dr.
Yen
To ship's expenses .. .. .. .« o0 o0 .. 3080427
Passenger and cargo expenses.. 1.838515

Charter money” ...

4!

o Misie wia S SO e S § oA

Office expenses ........u0. (0.

tonnage of 191,204 tons, made net profits after insur-
ance, repeirs and depreciation of 1,346,213 yven, or!
But
while the profits were 1.346231 yen, the receipts from |

| The comments again expressed the view that up to | SUPsidies paid to the compuny- by the Japanese Gowv -

ernment were 1.228,175,

In other words, had there|
been no subsidies there would have beenn no pro-
fits. Fully 92 per cent. of the total net carnings,

o f for the year came fr er i idies
The departmental stores were most emphatic in y n om governmental subsidies, and

| their view that the system was a benefit to them | :““ this condition was considered normal and proper |
The majority of the | s shown in the declaration of dividends at the rate

|

Tk T8

Miscellaneous expenses .. .. .. .o .. .. 28106

Inmsurance fund .. .. s+ ¢0 0 < 368000

Repafr fuld : <« wia s # & wi'e wis abi 332000

Depreciationon fleet.. ., .. 54400y

NEE: DYORIL o < o v = o wiva @ wivw wm % & 1.346231
Total ... ves e

Cr.
By freight and passage money .. ... .

Subsidies ..... T Al oo e
Miscellaneous receipts -» o o e0 4e

Total +ioove vie s i

. - i | : >ntal  stor stated {hat Dbusiness with the |
Sales of the Western Electric for 1914 amounted to| departmental stores stal

$66,2C6000, of which $43.900000 rep;wents sales
the companies of the Bell Telephone
$22.500,000 sales to other customers. |

The only change in  the outstanding capital slock’

to!
system, and]

{ farmers and

is sent by parcel "The concensus of
furnished by these traders was that it was an ex-

post.

thus temporarily employed as additional capital on 2" honds of the American Teephone and Tele'i cellent thing for the Country, but all objected to the

which
paid.

no dividends or interest charges have to bhe
Disturbed Business Conditions.

The effects of disturbed business conditions gener-
ally, prevailing in this country during the past year
have not been so serious for the Bell Telephone sys-
®m as for most indastries. Chiefly they were felt in
2 retardation of the usval growth.
in number of subscriber stations was only about 76
P-c. of the number added in 1913, and was less than
in any ofe of the four years previous.

Most. of this retardation occurred in the la tter half
of the year and Steps were at on¢e taken to reduce ex-
penditures for new construction by postponing such
extensions as were not immediately necessary, with
the result that the additions to plant, . which at the
ning

begih
g

TENDERS

TENDERS FOR THE SALE OF AN ARTL
FI(IAL MARBLE FABRIC

la Re :—
““Elbran Stone Co.” of Shérbrooke,
In Liguidation,
Tenders vwill be received at the office of
the undervwriters, No. ) Wellington St.,
Sherbrocke, Que, till Thursday NOON. APRIL
1st, 1915,
For_the purehise of Real Estate and Move-
able, as follows ’
‘L.~ Mamufactureds merchandise
and famiture , . .. ... ...
fice and fagtory furniture,
s ekel 0 0N .
hine and machineries. . .
i 287-288- 269 sub-div.
1444, South Ward, City of
Sherbrooke, Que., with build-
mgs erected thereon . ... ...

: #633.00
L0
n 1.190.00

10,235,00

$15,783.00
“Elbrang Stone’” is the best known imitation
of: tme narble. "

Every detsil coneerning process for the map-
ufadtmre of this artifieisl warble will be fur-
‘nished by the lite maniger of the company,
this process has cost the company . §20,000),

e sold in block a5 a whole (a8 a going

~ther information, stock-taking, Tist,
of the property, cie., apply at our
4 ‘ e o

ANGER & BIGIN,

Thus the increase !

of the year were estimated to aggregate

312550 °

grapl Co. during 1914 was the issue of $i5.000 par|
value of stock through the conversion of $86,000 of |
the 4 per cent. convertible bonds of 1906 . !

For fhe §344681,900 capital stock. $369.219.338 Taas |
been paid into the treasury of the Company the $24, -

537.458'in cxcess of par value representing premiums.
. All discounts on the bond issues have been charged

Number of shareholders, 9.415, on December 31,
1414, shows an increase of 3432 during the year. The |
| averagt number of shares held was 36, A majority of !

shareholders are women. Only § per Cent. of the
{ stock was at December 31 in the names of brokers.
! Less than 4 per cent, of the stock is neld in Europe.
{ Although not effective until 1915, mention may be
| made here of the plan recently announced, by which
embloyes of two years' service or more in the Bell
system are aided to become sharcholders (o the ex-
tent of a limited number of shares each. which they
are to pay for out of thelr wages at the rate of $§2

per share per month. Owver 30.000 employes in  all
! parts of the country have applied for shares under
this plan.

i Held in Investment Trusts,

Counting these 20,000 employes ane 4'So those per-
{sons whose stock {8 held for them in investment
trusts and the like, there are u ndoubtedly more than
100,000 actual ovners of stock in this company.

In the Bell System standardization doeg not repre-
sent 2 standing stil, but means unceasing effort,
i continually improving and uphuilding. Stapdard Spe-
: cifications covering improvements in ajl of the thous-
ands of pleces of apparatus and methods employed
+In the plant and traffic of the Bej] System follow
each other with astonishing rapidity,
{ The amount of this development and tpe rapidity
‘wllh which mew improvements are incorporated into
rthe Bell System, and the speed with which its worn-
 out parts are climinated, are exemplified by the:fact
i that during the past five years, new plant of all kindy
costing more (han $125,000,000, was adled to the Bell
System ant plint (0 the value of more than $175,:
{000,600 was taken out anda removed from service,
From 1306 to 1914 nev construction work {n° the
{ Bell plant was done under our engineering syecﬂla-v
itions to an amount more than $709,000,000. .
¢ The latest prod of this u 5 organized 'ot-'
Hort of the Bell System in the transcontinental tele.
phone line, 3,600 miles long, bringing San Frarcisco
vithin commercial talking distance of the princtpal
cties on the Atlantic srabosrd. Few can approcia(e
ithe  years of indefatizable hbor on the part of “our
lentlre staf, and. the Immense sums of money which
jthis achieverment has cost, and fewer still can fore
e the countless ways in which it will, from now" of,
make for the benefit of all the service rendered (0 the
public evervwhere. It should be understood that
teltPhony 15 mot the Tesult merely
of on¢ Concrete (@ea or dévice. 1t s 4 problemn Which
vas gpived by the cimulstive effect of improvemeriis,
great and small, in lelephone, trassmittc ¥ (ine, cabiy
switchboard, and every other Plece of Appiratis and

of | e

! parcels post with favor.

somewhat arbitrary zones which have been establish-
ed. The express companies did not look upoen the
petitor to them in the matter of small parcels within
the smaller zone, but for larger parcels and for the
longer distances the express companies still transact
the bulk of the business,

villagers had increased since the inau- I

|

guration of the system, but that very little produce |
opinion |

i
|
|

It has been a serious com- |

'

The conclusions reached as a resuli of the inquiry

made, are:—
Farmers wuse produce to
the cities, but receive goods from the departmental
parcels post.

Country merchants use jt to a eonsiderable ex-
tent and regard it as within the
twenly -mile zone; while the majority of
did mot find the departmental
than formerly.

it very little to send

satisfactory
these
merchants stores
any greater competitors

The departmental stores, on the other hand ap-
prove in the most unqualified way of the system,
although they would like to see a readjustment of
the zones and of the size of the parcels,

The express companies do not favor the system,
hut are holding their own except inside the
twenty -mile radius.

vice that wires began to increase in such numbers |

that the use of cables was imperative.
of difficulties them arose, one mile of underground
cable cutting down the transmission sometimes

much gs 100 miles of overhead wire. Fow success-

as |

A new series !

ful has been the atlack upon the underground wire |

problem is best shown by
000 miles of wire in underground cable in 1914, as
against only a few hundred miles in 1884,

the figure of over 9,000,- |

The line from New York to San Francisco is over- |

head throughout its entire extent except for a few
short stretches of cable in #%es and under rivers.
Notwithstanding improvements which we have made
in underground cables, it is still necessary, in such

long lines as this, (0 exclude as far as practicable |

all lengths of cable, however short.

During the past year we have develped a type of |

underground cable carrying 2,400 wires in a sheath
having a diameter not greater than 2% inches.
improvement which is represented by this cable, a
section of which may be placed in the pocket, may
be understood when it is known that to carry the
same number of open wires on poles would require
twelve huge pile lines, each carrying twenty large
cross armg. filled with wires

By using cable improvements which the central

The |

engineering staff has placed at their disposal, the |

associated companies have saved,

in the construc/ !

tion of their cable and subway systems, a sum great- 1

er than $60,000000°

To place the telephone wires of the United States
under ground, 98 his sometimes been thoughtiessly
sugmested, 8 an economic impossibility. Even as-
suming that all of the technical difficulties had als
ready been overcome, it would etill require the *ex-
penditure of  billlons of dollars, creating an  intofer-
able financial burden upon the telephione using puwblic.

plant required for, the ¢

Mar tly, like so many other deyelopments;” the
extension of underground telephone yires is not to
be accomplihed by |t 1t'‘maust be & matfer of grad-

usl _growteh,

1
i
i

!
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Want their news
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ina condensed way.
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puff or palaver but gives

ALL THE NEWS
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but gives a summary of all news,

the news service of the Wall Street

Canada make it the ideal paper for
Canadian business men.

For less than one centa day you can

KEEP IN TOUCH
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Quirter or ,
__t-“ﬁ. Dominin- g
contingent, it p,,

K

;iﬂdulivn . v
pisburs, Pa, March,

1 17.—8te
| paprovemient during the week, 1
" 3¢ was reported that the
‘um';ntiatlng for great quantiti
ieticulty s found in placing
U kimd at present, as plants are
Avlre and wire products hu P
Some 'improvemenl was noted
| nd’nills wre operating at ‘a Be
E \lso & Tainly large new 1nq.|?iry
: Mills operations continued ggti‘
/“Prnducticn was maintained at a

b capatity.
The building of vessels at the
yards continues to feature the
[ ng the past week contracts werd
fitional merchant ships, which
9,00 lons of sleel, mostly plate
{hree. months twenty-five large
wntracted for. The New York
[ (akzen two more tank stearmers
e, and two boats for the Atlani
portation Company of Boston. W
lave taken the contract for a larg
Grace Co. A number of boats ar
mazkel.
“Bids have one in on 5,200 tc
boat lestroyers, wwhile figures :
six large ocean going ships.. ]
Compny, ‘Wilmington, Del, h:
comgract for the construction of 1
pelled ves: ls for the movernmer
be 110 feet 10 inches over all ar
the Atlantic Coast. The lake shi
begining to show sorme life, th
the stson having come out for o
quiries are for two freighters tl
000 tons of plite and structur
Because of the advance in the
American Sheet and Tinplate Co,

for thplate from $3.20 to $3.35
not so much the high price, but
whether deliveries of pig tin cal

responsible for the advance. The
Tin Plate Co. continues to opers:
ent. of capacity, and some of |
dent tin mills are operating abo

The bar market is more active,
scond quarter delivery. For ear
wngumers are covered by contrac
2o at$1.10and in some cases at
tions against
shipments by

these contracts are
the mills being hes
The situation in ferro manganes
vwhat,.lhe price of §78 seahboarc
ngzlish 80 per cent. ferro manga
embargo being removed and to
tons.

s

The Carnegic Steel Co has sol
of ferro manganese at $100 and $
sumers that were badly in need of
nt. get on their cont
weting $105 to §110 in car load 1o
ment from stock.  About 20,000 t
jubject to the removal of the en

deliveries

"ORE RAN $391 TO T

Cobalt, Ont, March 17—Ore treat
luring the month of February r:
highest grade since November last

In\ December- and January the
3.6 respectively.

The mill tinnage was lower at ¢
nred 10.23,20 in the previous mor
rcord for the mill.

The total gold recovered was $84
over tle- two previous months aj
per ccn'L of the total monthly ho

The figures of the Dome for Jan
are as follows

Ore.
Month, Milled
Mneary L, . L, 28220
Fbruaty ... 0.0 0.0 21,600
‘MM

ROBERT, LIV

Puplu Notice is hereby- given th
hee Companies” Act, letters patent
h,\‘lr_)e Lieutenant Governor of the
bearing date the nineteenth of Fep
vorating Messrs. Maxwel] Robert |
rea,  Abraham Louis Ship, agent,
Alphonse Deguire, agent, Montrea

Balker, su\nugrapher, Longueil, J

mgrchnn(. Montreal, for the follo

To manufactsure, burchase or oth

to sell op otherwise dispose of a

gools, wares, chattels and merchar

todeal in and with all species of |

or immoyeahble capa.ble of heing o

”',& business of retaj) slore or stos

. To enfer into any arrangement f

1S union of interest, co-operatio

recbrocal concession of otherwise, -
nerons; company corporation, ca

m.' 0 abouat to CATY n, or engag
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