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ROYAL INSURANCE COMPANY

REPORT FOR THE YEAR 19002,

The Directors beg to report the results of the Com
pany’s operations for the year 1902,

Fire Department

l
The Fire Preminms after deduction of Relnsuminees,
amounted to S13 8176056, and the net Josses to $7,231,
80, Deducting Agents’ Commission, and all Manage- |
ment Expenses, the surplus on the Fire business amounts |
o $1825,535, of which $1,000,000 has been trans- |
ferred to the Fire Fund, and the balance $825,5635
carried to Profit and Loss, ‘
|
Life Department. ,

During the year new proposals were accepted for §85 -
863,905, of which amount $5 550,205 has been  com-
pleted, and the corresponding  Preminms obtained to the
closing of the accounts were $244 260. The proposals
declined during the period amountéd to £939,805. The
total Income from Premiums, after deducting  Reassur-
ances, amounted 1o $3,196,600, and the Interest recelved
from Investments, exclusive of that on the Annuity Fund,
wis $£1 380,185,

In the Annuity Branch the purchase money received
for new annuities together with the premiums on con-
tngent annuities, amounted to $454 385, and the interest |
to $03.605. Nixty-three annuities expired during the
year, the annual  payments on  which amounted to
515,060,

After payment of all claims, annuities, bonuses in cash,
and expenses of every description, a balance of $1 467,-
540 has been added to the Life Funds, making the total
accumulations of the Life and Annnity Branches of the
Company, §41703 880 <

Profit and Loss.

] 1 Loss Ae
The amount at the eredit of the P'rofit and

. . g It
count, after payment of the di\hh nd for '_lf‘ .)i.x:r.“ -'-'1“
Was, . . . . s . .
Lass Iucunu- Tax., 10 1885

S‘.’.:’..i.‘-n..
To which have been added :
Amount  from  Fire Account. . § 825535
Interest, not  carried  to other
necounts, i 5y e
Transfer fees. .

.. § 060 GO0
’ 220
1,386,500
£3,0068 100
Less interim dividend |mhl 16th

December last. BRT N0

;_3,;n )00
Dividend.

The direetors recommend, in addition to the
above interim dividend  of  $4.50  per
share, a further dividend of §5.00 per
share, payable on the 17th June, free of

Income Tax, which will absorb, . % R U A RN

Balance of Profit and Loss.. ..$2,427 385

Funds,

After providing for payment of the dividend, the funds
of the Company will stand as follows, viz.

Capital paid up.. # 1.959.435
Life Funds.. . 41,703,880
262,375

Ruperannuation lmnl
Fire Fund.. v
Reserve I‘lm-l

Balance of l’n-ll( uml Inw .

27 885
- 15,979,350
$59,925,045

Life Assurance Account.

1002,
Amout of Life Assurance Fund at the begin-
ning of the year

o1 . . $37T008,7
l|c<|llll|u]| of

1002 i
Claims under Life Policies including Rever.
slonary Bonuses (after deduction of sums

Premiwmns  after Iu.|~:~m lnw Reassured) .. .. .. e se 3e or ve BATHB,TB0
'remiums SI0R000L DNERORBIE. . i v G 25 00 0 ve wE Teenbe A 248,70
Interest B T R Uk TRt Ca——— 1,380,100 | Bonuses In CABN,. . ve ve oo oe ae ve ue 25,800
Assignment Fees sas Neitlsalies st i las 148  Commission. 108,660
— Expenses of Management . e 244,360
Shre=- 4\n:num of Life :mumncu P nml ut tln- ﬂul
. of the year as per Balance Sheet, .. SBR28,725
$42 242,025 | $42 242,025
Annuity Aceount.
1002, 1002,
Amount of Annuity Fond at the hunnmm.' FARRUIINS.. o« oo o0 o0 0r 40 00 oo R O $232,000
of the year.. .. . vo S2OTIBO0 | Burrenders.. .. .. .. oo o5 so se oo se se 0e 8o 1,250
Consideration for Annuitles |.r||||nl AB385 | Commission, . .. 5 0k vl e SRR e 6,440
BB s o o4 ex Wn 45 35 we Naes wa v o ivn 03,086 | Expenses of Management.. .. . 4,870
| Amount of Annuity Fund at the end of the
year as per Balance Sheet. 4 hile 2,875,160
$3,120,665 | $3,120,665
Fire Account. 2
1002, ' 1002,
Amount of Fire Fund at the beginning of "n- Losses by Fire after deduction of nelnlur.ncﬂ $7,241,380
year, o Cee $4.640,000 | Commission.. .. . % i . oo mmtm
I'ulummn rn-n\ml nrw -lenwllun u{ lh- Expenses of M.nngom«-m . Loee 2807040
lnsurances. . 13,817,606 | Amount carried to Profit and Loss. $1.825,55 :
. Less added to Fire Fund.. .. .. 1000000
- — 825,530
* Amount of Fire Fund at the end of the year
as per Balance Sheet.. .. .. .. .. .. ., 5,640,000
— —
$18,457 6806 $18,457,608




