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Imt Iho oo»tmont ol tho fund* which In some cases 
Company s expenditure |B v* than the! > I

world wide business Is necessarily writer
confining Its operations to the I 1,1 ,.rs

ratios lwdwecn the1 Standard Ufa Assurance Cry Of ft
a Company

... . „ , „ llllr,
tables of rates have been

ANNl'Al, REPORT, 19(12.
I he Seventy-sixth Annual General Meeting of the Com 

held at Edinburgh, on Tuesday. 22nd day of April
of Offices are

During the year new 
Into the prospectus to 
,,lnf.es of assurers, and some of the

-"-rsKS&'SSsSr.Kis
South Africa and other

'"•■Everywhere at home, and even ......... so nt some of the
Agencies «broad a great and Uiereaslng and «on» t

r:r ïHsuôtn're r, ,t
It’has eonferre.1 upon Its policyholders In the past tlml» no

“‘Sæ ar-ï ..
sir ,rioXn,^r\;v^.,,wr^

eare but the Hoard receive very great assistance ,r“" JJV 
i^ral representatives and Hoards In directing these conlrl- 
initorv streams whereby their duties and weight of 
anànsîbtllty are much lightened: and. speaking for my rob 
b agues and myself. I feel that II Is only right to make this 
oublie acknowledgment of valuable services so llbeially 
Liven and of the friendly Interest In the Company s welfare 
from which they proceed. During the year the Itranrii 
omre In South Africa ha- been practically suspended as 
rnganlinnw assurances .he Hoard not earing to eucour.ge 
even such business as might have been ,hr 
troub'ed times which have prevailed I lie Dim tors ar 
now. however, considering plans for the future development 
of the llrunch and as soon as the War Is over they lu 1 

n-open on new lines suited to the altered eondlttons <0 
the country, and to secure thereby a fair share of tin lest
' l**|n "indl'a'l'ihe" fixing of the value of the Rupee has 
brought additional competitors Into the Held with rates " 
some eases on an entirely empirical basis The morta lly 
experience of the Standard Company Is being brought out 
up to the latest date, ami the Dire, lor» hop., to he able to 
make some reduction on the Indian rales of premium but 
they cannot go further than Is net 11» ly Jus Itle.l by fse "

• Th«* Report has referred to the Important duty falling 
upon the Director# of safeguarding the large and Inerea# 
ti'ig Funds of the Company which now for the llrst time ex­
ceed the round sum of Fifty Million Dollars and they art 
g|»,l to find that after the strict re valuation which »»- made on oocallon of the Investigation last year the average 
yield In interest received on this lain»* total * one of It ill 
productive, ha# Increased by no ess than Is l«d per cent 
vig. from C3 19*. r,d. to t: I It*. 3d. per cent

••'Phe condition# of Assurance are being constantly re 
vised and but little further rail lie done in the way of elm 
pllflcàtlon or concession; hut one or two alterations have 
hern made during the year In Ibis ,Hr., lion, the m""l nv 

being the abolition of all lilies for delay In pay­
ment of premium- within the time epc-lflcl by the Com 
pany'a rules Interest alone now being chargeable for the
period In arrear. _____

‘Since the last general meeting, the Company # new ttl e 
has been completed and Is now In full occupation .and the 
Proprietors cannot fall to be satisfied with the slinpll.lty
and beauty as well a- the suit...... It y of the design, while
the Interior arrangements are all that could be d, sir. ,1 

■I have only further to add that the new year. slim, the 
« lose of the iHMik# for 1901 has opened well, and that every

favourable report of 
conclusion."

,h" rr„'e.T»vne been relaxedpa 11 y was
l«M»:*. Sir James King, of Campsle. Hurt.. Lin. 11. in the chair.

RESVLTS COMMVNICATBD IN THE REPORT.
Amount Proposed for Assurance during the 

l*H)i (5.109 Proposals)...................... $ 12,915.040

business.
pressed conditions of 
the world, owing to the War ill

Amount of Assurances Accepted «luring the 
1901, and for which 4.440 Policies 
Issued.............................. .* .. ..

Premiums on New Policies Issued..

Purchase Price of 172 New Annuities. $

Claims during the year 1901—
(|.) By Death, under 1.023 Policies. Inclu­

sive of Bonus Additions...................
(2.) I nder Matured Endowments and En­

dowment Assurances- 132 Policies 
inclusive of Bonus Additions

.1 10.191 r»«Mi

| 443.330

540.500

. . $ 3.150.536

277.076$

I 3427,610Total Claims

The Subsisting Assurance# as at 16th Nov­
ember. 1901. amounted to. .. . . . .$131.259 390

the number of existing Policies being 54.030 
The Annual Revenue for the year ending 

15th November. 1901. amounted to..............

of which C 910.069 was derived from Pre­
miums. and £403.726 from Interest on 
Investments.

The Accumulated Funds and other Assets, 
its shown on the Balance Sheet, amounted

$ 6.668.975

1 &1J>08.765to

being an Increase during the year of. $ 1791315

EXTRACTS FROM THE REPORT 
The history of the Company during the year. It will Mm# 

b«> seen, has I teen one of steady progress. The New Sum» 
Xssured. though not so numerous or for so large an nggr 
gate amount as In 1900, still for the fourth year in sucres 
slon exceed $10.000 000. and there Is every prospect that this 
annual total will continue to he inaiutaineil In future years 
In all other respects the Report Is a favourable one.

The C alms by Death have been very moderate, and are 
less by $626.000 than the amount reported last year 
death rate continues to be well within the tables on which 
the Company's calculations are based and the sums paid 
for losses through the War have again been comparatively 
light.

The Claims by Survivance are somewhat in excess of 
those of the previous year, ami In view of the larger propor­
tionate amount being assured year by year upon the En­
dowment plan, the payments under this head cannot but 
go on Inc reasing, in fu filment of the Company s oblige 
Bons and with satisfaction both to the OfT1r«> and to the 
Beneficiaries under the Policies.

The considerable addition of $1.791.315 has during tti° 
year I teen made to the» aggregate Funds which now exree.j 
Fifty Million Dollars, as exhibited In the Balance Sheet 
and nt the same time a gratifying Increase Is shown in the 
av« rage r. turn from the Funds Including unproductive 
Balances.

The Investment of the Funds continues to receive Mi“ 
anxious attention of the Board and they are glad to report 
that during the year they have experienced no difficulty In 
placing the money at their dlspc sal in Securities of a high 
c i ns at profitable rates

The Drnnrh CHires at home and abroad also come nuclei 
their constant supervision and while the Company enjoys 
a very full amount of confidence and popularity with the 
lcent classes of the assuring public within the Cnlted King­
dom. the Directors are satisfied that the business from the 
Agencies in India the British Colonies ami other place* 
abroad, in all of which the Com|iany Is very favourably 
known la on the whole of un equally profitable character 
both as regards the Life Assurance* business which they 
contribute, and the outlet for safe and remunerative Invest

The

portant

1

endeavour will be made to ensure a 
good work accomplished when It come* to a

Tho a.t»|itlim nl th<- lt.|a>rt «as unanlmmi-ly »|.|,r„v..,l 
william J. Ilundas V S Mr John K llnysnn and thv 
linn A Graham Murray. M V laird Adv.saf warn

Mr
Right
re-elected Members of the Board 

Itv order of the Hoard of Directors.By orcier SPENCER C THOMSON
Manager.Edinburgh. 3 George Street 
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