
D Oganization of the University and Col-
legiate Grammar School.

XI Fiscal Affairs.
XLII. And be it enacted, that it shall be Dut. of

the duty of the Chancellor, Masters and &c. to insure
Scholars of the said University, from time to Buildings be-

Jon"* ng to
time, out of the funds of the said University, Unvcrety, at

5 to keep all the principal buildings belonging " aou"
to the said University insured against loss by Uro 1ed by
fire, at some reputable.fire office or offices in trol. oro-

this country, or elsewhere, to such amount
as shall be approved by the Board of Control

10 of the said University.

XLIII. And be it enacted, that the pro- Proceria of
ceeds arising fron the sales of any other Lande invest-
lands referred to in the forty-first section of nurua of

this Act, which it shall, from time to time,be annaancome
15 deemed expedient by the said University to ° ro"u

sell and dispose of, and all monies received the Univesity
upon investments called in, or paid off, with Fun otn e
any surplus of the annual income over the of wlichto bc
annual expenditure of the said University, as vernment or

20 provided by the forty-sixth section of this anded c

Act, shall form a fund, to be called in the
books of the said University, the University
InvestmentFund, the mordes, at the credit of
which fund, shall, from time to time, be in-

25 vested in such government or landed securi-
ties as shall bc approved of by the Board of
Control of the said University.

XLIV. And be it enacted, that the annual AnnuaJ in.

income of the ïaid University, arising from ve"'ity° ro
30 the fées and dues payable to thesame for Re:

Matriculation, Lectures, TuitionDegrees or dends, and
otherwise,and from the annual or other peri- ionad Sub-
odical rents, interests and dividends, arising scription. to

fron the' property and effects of the saidUni- vrsy In

35 versity,of what nature or kind soever,whether come FunJ,
real or personal, together with all such t"° on°
annual or 'ther donations or subscrip- PPld a in
tions as may be made and paid into the hands
of the Bursar of the. said University, for the

40 gerieral benefit thereâf, without being speci-
fically appointed by the donor to any parti-

6


