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THIOING S HEAY
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Price Scores Another Advance—
! ==General General ‘Electric
in Demand.

REACTION IN CEMENT

Atlantic Sugar, in yesterday's dealings
on the Toronto exchange, again over-
shadowed other issues, proviaing about
three-fifuhs of the rtotal transactions in
listed siocks. bugar opened at 92, an
overnigni gain Ol v, aud S0l a8 ligi as
937, DUl sagged aL Lhe Cluse L0 ¥4, letv~
ing the day's nct gain lvy points. Aito-

ether, 2,14v snares of »sugar chauged

nds loca.ly, the movement nere reticct-
ing a 1tresn puilish dewmounstration in
Montreal, wnere ine steadying of foreign
exchauge rates and the upward trend in
New York stocks seewn to have inspirited
the sugar pool.

Price changes were, for the' most part,
in the direciuion of moderate gains, but
there were a few exceptions, the most
triking veing Canada Cement, which, on
ight dealings, sold off a point to 65, with
the ciosing bid down to 64%. Dominion
Iron was otfered freely in the afternoon,
400 shares coming out in small blocks,
all at 70, a net decline of half a point.

Canad¥an General Electric was in good
demand, and advanced % to 105%, in an-
ticipation of a strong annual report.
Canada Bread was fairly active and a
shade firmer at 30. Canada Steamships
was traded in for the first time in several
days, and advanced half a point, to 731,
Consolidated Smelting opened off half a
point at 281%, but retrieved the loss on
fairly brisk buying. The holding of the
annual meeting of the Provinclal Paper
Company awoke some interest in the
stock, which was dealt in for the first
time in se%eral weeks, around 81%.

Utility sts ks played a small part in
the day’s business, even Brazilian’s total
falling below the hundred-share mark.
Brazillan was, however, firmer, selling at
428, an advance of 3%. Mackay advanced
nearly a point to 77.

War bords were dull, with the war
Joan of 1937 showing an easier tendency
at 99%. .

The day’s transactions: T.isted stocks.
8,789; bonds, $75,3560; unlisted stocks, 935

NEW YORK CURB STOCKS
- ARE WEAKER AT CLOSE

New York, Feb. 18.—~The close on the
eurb today was weak, following a day
of irrepular trading. No important
market factors operated. Sterling was
steady. and call money easy around 6
per cent, The jndustriale were aniet
generally, with slicht spots of activity
developing in some of the ofls, .

The trend in Asphalt indicated the
market. This i{ssne closed at 88 naftor
selling up to 91, Steamshin wae strang,
closine at 3. “afety Razor reacted frac-
tionally to 103, General Mntars’ new
stock moved un 114 pnints to 2515,

Simms Potrel~um shnawed a Inea at the
close, ag Aid White O, Rwvan Petralanm
wanr gteady Carih Syndirete was strong-
er. climbing to 22 from 28,

Tha mines were anfat, with g shaw n?
wenaltngag in the Divida atncka, "Manangh
Divide saold down tn 2 7-18 ard (IA1A Tana
tn 28 Belrher -Divida and Reloher Fx-
tension moved together, getting down to
15.

G.T.R. EARNINGS, .

ﬁontr«-nl. Feb., 18.—"rand Trunk Rail-
iway traffic earnings from Feb, 7 to 14,
1920, $1.220.5n9. For 1919, $947,889. In-
crease, $272,620.

GUNNS, LIMITED, STOCK
OFFERED IN MONTREAL

Montreal, Feb. 18.—The National City
Company are making their initial' in-
dustrial issue in Canada today, together
with their associates, Messrs. Green-
shields & Co.

The new issue is in the form of the
seven per cent. cumulative first prefer-
red, and participating stock of Gunns,
Limited, ‘who are well known thruout
Canada in the meat packing.and produce
business, having been established in
1873. Brig.-General Gunn, the president
of the company, is well &nown in Mont-
real, having been a resident in the city
for many years prior to his organizing a
regiment and subsequently commanding
it overseas., General Gunn is now a
resident of Toronto, and the latter part
of last year retired from his military ac-
tivities as O.C. of Military District No. 27
to resume the chief executive position
in Gunns, Limited.

LARGE INCREASE IN

F. N. BURT’S PROFITS

Company's Surplu's Materially
Increased as Result of Last
Year's Operations.

An increase in protits of $825,337 in
Colupasiovus with the preceding year is
Suuwi s he report oL wie 8. N, Burt
Cosupduy, Liauulea, for tie year ended
deu. oL last.,  Aleer making consiaer-
awy lavger provisivu for reaiy ana plant
resevve wiaun in 1vls, and we paymeat of
dividends at the rate of 7 per cent. on
the prelecred and 8 per cent. on the com-
mon, the valance carried forward) to the
credit of proit and loss is $337,000 Breater
than at the end of 1918,

President 8. J. Moore, in his report,
says: d

In last year’s statement a reserve of
$40,000 was set up to provide for federal
incou.e taxes, and the profit and loss
balance was left subject to deduction of
federal excess profits taxes. During the
year 1919 a total of $99,41530 was paid
in respect of federal income and excess
profits taxes on the profits for 1918. The
amount paid over and above the reserve,
namely, $59,415.30, has been deducted
from the profit and loss bg_Lamnce brought
forward in this report.

““As the amount of the federal income
and excess profits taxes on the com-
g:ny's profits for the year 1919 cannot

ascertained as yet, no reserve has
been provided. and the profit and loss
balance is subject to_deduction of both
taxes.

“During the year preference share-
holders to the armount of $108.500 have
shown their confidence in the company
by exercising the right given them by
the charter to convert their preference
shares into common shares.

“Important additions have heen made
to the company’s’ rlant during the v~ar,
therehy econsiderahly increasing nroduc-
tion. These have heen provided for ont
of profits while, at the same time, eur-
rent liahilities have heen rednred and
avirk aseete inorensed, " The outlook for
the vear 1970 is mzood.”

" Bome leading items cormnare as ANl wa:
1019, 101Q
$ 470 278

190 Ann
278 700

4.288,336

Profita
Tranaferred to realty .

and nlant reeerve,, 172 277
RBal, carried forward,, 712044
Assets ....cc00000000 4,771,089

NEW YORK FUNDS EASIER.

New York funds weré slightly easier
in the local market yesterday, bpeing
quoted around 16% per cent. preomium,
as_comrered with 17 per cent., premium
on_ Tuegday, !

averaging $15 in gold to the ton over a
tion of gold in this vein over its entire
excellent indication that the property will mal

As s

SUGAR ONCE MORE
" MONTREAL LEADER

Elsewhere List is Dull and Ir-
tegular in Price Ten-
dencies.

Montreal, Feb. 18.—Again today deal-
mngs inp the local stock market were
characterized by the overwhelming domi-
nat.on ot Atlantic sugar, of wmicua. {100
shares changcd hands, the price rising
L0 a gu o1 ‘9%, and closing-at Yivg,
a net guin for the day of 1% points.

Elsewjiere the list was uuli and ir-
reguiar In price tendencies, no other
stock reaching four f.gurcs in tue trad-
ing. JMonireal Power had dealings in
around six nundr.d shares, the pr.ce re-
maining unchanged at 86. "The paper
stocks - continuea relatively inactive.

Steel of Canada was the most active
of the steel stocks, but, like Dominion
Steel, showed no change. Canadian
General Electric advanced 133 points, to
106%. 5 :

Total trading: Listed, 11,919; bonds,
$82,450; unlisted, 535; vouchers, 35.

NEW YORK CURB.
(Hamilton B. Will$’ wire.)
Bid.

Allied Packers ....

Allled Oil
Angilo-American ,.........
Lusion & Wyoming ......
Boston & Mon.ana .:.... 687%
Canada Copper vesss 13-16 1
Cont. Motors . - 11%
Cc¢sden & Company
Divide Extension ........
Elk Basin Petioleum
Eureka Croesus .
Puaonl ONl .oiovsviiases
Farrell Coal ...

Glenrock Oil
Gilliland OIl
Gold Zone ,
Hecla Mining
Heyden Chemical
Livingstone

Marconi Wireless

Inter. Petroleum

Merritt

Marland Refining
Midwest Refining

Mother Lode 4

Mother Lode (new) ......
North American Pulp ....
Okmulgee
Cmar.
FRUID Mortls ....ivivasoen
Perfection Tire

Ray Hercules

Submarine Boat

Stanton Oil sone
Silver King of Arizona ...
®inms Petroleum

Salt Creek Producers ....
T~n D vide seenns
‘Ton. Extension ... % 2%
United Pictures 10 13
U. 8. Steamships .... 3 31
U'nited Profit Sharing .... 2% 2%
Whiks Ol 5o i BB

Wright ; Martin 3

30%
H
J cHICAGO STOCKS.
Open. High. Low. Close.
t 120 120% 119% 120%
Swift Inter. .. 43% 44 43 43%
Libby .. 25% 251 25Y%
Ca b.de . 67 671, 6614
Nat. Leather.., 14 14% 13%

PRICE BROS. “MELON.”

Montreal, Feb, 18.—Accompanying the
announcement of a dividend of 22 per
cent., payable to shareholders of Price
Bros. on February 26 /to record of the
same date, is the interesting statement
that this dividend is paid out of profits
earned by the company previous to 1917.

1% %
69%
6-16
1234

seescssnee

7-16

%
34%
5015 50%
2 ;-16 2 9-16

sevscnre

DOWNWARD MOVE
IN GRAIN PRICES
Fresh Seizure of Foodstuffs

Apprehended—Lower Hogs
Another Factor.

Chicago, Feb, 18.—Bearish sentiment
| increased in the corn market today,
chiefly owing to a department of justice
report about seizure of foodstuffs. The
close was unsettled, 1c to 1%c net low-
er, with May $1.32% to $1.32%, and July
§1.29% to $1.29%. Oats finished %c to
lc to 1%c to 1%c down.

In provisions, the outcome varied from

4bc decline to 5¢ advance.

Altho the department of justice mere-
ly reviewed what had been done in the
past, and did not advert to grain, the
report was construed as bearish by the
corn trade. Selling pressure, which re-
~sulted, was given adlitional force on
account of a fresh decline in the value
of hogs. Some notice was also taken
of announcements that a cargo of Dan-
ubian corn had been shpped from a
Black Sea port, and that New York had
bought two cargoes of Argentine corn.
Moreover, belief was'expressed in some
quarters that with a return of lt&: rafi-
roads .to private ownership on rch 1
the distribution of grain woulde be fa-
cilitated to a material extent,

Oats decreased with corn.
buying, however,
way down.

Paci.ers bought lard and ribs, and this
offs°t more or less the influence of a
decline in hog values.

Seaboard
was persistept on the

MONTREAL PRODUCE MARKET.

Montreal, Feb. 18—The local market
for cash grain was slow today, there be-
ing little demand, and the volume of ‘busi-
ness transacted was small. A feature of
the flour trade was tne stronger feeling
that developcd for white corn flour. The
feature of the baled hay situation con-
tinues to be the very high prices being
paid at country points by buyers from
the United States., Dealers, however, lo-
cally state they cannot realize any in-
crease in prices.
ug‘ls%ur-— ew standard grade, $13.25 to
slgglled oats—Bag of 90 lbs., $5.15 to

Bran—$45.25.

Shorts—8$52.25.

Hay—No. 2, per ton, car lots, $26.
Cheese—Finerf casterns, 30c to 30%e.
Butter—Choicest creamery, 64c to 65c:

8, | seconds, 613%c to 62%c.

Eggs—Fresh. 75c to 77c: selected. §2r-
No. 1 stock, b3c to 54c; No. 2 stock, 45¢
to_50c. ' .

Potatoes—Per bag, car lots, $3.50.

CHICAGO MARKETS.

J. B. Bickell & Co., Standard Bank
building, report tne following prices on
the Chicago board of trade:

g

P
Open. High. Low. Close. Close

. 1331 182 13215 143%
130 129 1291, 130%
127% 126% 126% 127%

. » 803 9% 8115
72% 71% 73%

84.80 34.75 35.10
coeee 35.30

21.25 21.10 21.32
21.70 21.60 21.80

18.40 18.35 18.52
18.85 18.85 19.00

80

2%
34.75
34.75

21.37
21.82

18.50
19.00

g%T%LpLARS

wonderful possibilities for dividends and
market profits offered by many good sii-
ver issues.

ftself in the security market,
the advance has already started.

In my new copyrighted hook, “SILVER
L you will find complete dats
on

Tonopah Divide
Tonopah Ext.
ureka Croesus -
McKinley-Dar’ghDivide Extension
Hecla Crown Reserve
Temiskaming  Gold Zone
and many others
I l/ou want to mak~ “Dollars
oul

of Silver”—BUY these
well known and seasoned

Stocks NOW.
J&ﬁg:&?m: wlllg
/Blds 90Bayst .

0.

CANADA’S COPPER EXPORTS.
Washington, Feb. 18.—®anada sent
28,201.212 pounds of copper valued ut
$5,2.2.765 into the United States during
1919, according to a report issued this
mornirg by the depariment of com-
merce,

The total imports of coppar by the
United States fell off more than thirty
willlon pounds, as compared with 1918,
During the past year 126,455,063 pounds,
velred at $23 541,020,  were . imported,
araingt 157.216,481 pounds, valued at
$24.650,864, in the previous year,

DOMINION BANP—( DIVIDEND.,

Directors of the Dominion Bank have
declared a dividend of 3 per ceat., pay-
tbe April 1 to shareholders of record
March 20,

DOMINION CANNERS’ ANNUAL.

The annual meeting of shareholders of
Dominfon Canners, Ltd., will be held on
Wednesday, March 3, in Hami]ton,

PRICE OF SILVER.

Lonodn, Feb. 18.—Bar silver, 844 per
ounce. a decline of 34,

New York, Feb. 18.—Bar silver, $1,30,

unchanged,

THE MAIN VEIN ON THE

HERRICK GOLD MINES

Should be easily and quickly opened up;
practically a straight line for a distance
tested to a depth of 800 feet by diamond drilling.

of 1,000 feet
good width.

length on the surface.
ke a big gold mine.

NETWORK OF VEINS
SHOWN BY HERRICK

Property Stands Out Among
Great Prospects of Shining
Tree District.

The man on the street naturally looks

to Cowalt for vig silver mines. But, in
couscyuence O the great expansion eof
uwsluer vuatario, he woula not nnd at
vuvalt Ule Diggest suver lulle lu tne
wurid.  ‘Yhatl wetincuon beiougs to e
suler-LaKe-U oluen M1 WIe Guwgahua
WielilCl. 4L NAs 1.0re ore 1 sigu. lnan
Qg WO luluvs M Cubaltl.
UUWsduua ULs alvupeiue 0f West Shin-
Mg alee, duau Que LUl Ul Dlibilug ;At'ee
1s rUrcuplue, wila the prelaier gold mine,
aud due suvuul O 1L 15 dudoury and the
greawest nlokel ine in wne  world.
rrucacy in turee aditerent mewals—goid,
siiver aud Lickel—beiougs to tuis won-
uesTul lluliug region, aill west ot the 1,
& N, O. rallway.

Near rorcupiue microscopic diamonds
have peen fouud, and at Porcupine it-
sclf there is scueclite, an ore of tufg-
sten. At Sniniug ‘t'ree tellurides of gold
aud platinum occur. But the general
puulic may not know that nickel and
wovdalt have within the past ten years
glven us coubinacions of n.etals the most
useful and at the same time the most
vaiuable in the world.

Monel metal, a natural alloy of 67 per
ceut. nickei, 48 per cent. copper and 5
per cent. of other metals, is as strong
as stecl and hurnishes like silver. But
a still more remarkable compound . is
stellite, composed of cobalt and chrom-
fum, a variety of iron. Stellite has a
brilliant lustre. It is hard and durable
and resists oxidation éequal to fine gold
or platinum.

Brass, a mixture of copper and zine,
wi.l be largely superseded by these vast-
ly superior c8mblnations from the mines
of northern Ontario. :

Shining Tree is in the very centre of
this great mineralized area. It is now
growing very rapidly, tho its develop-
ment has been hinderéd by difficulty of
access and by the great war, which came
at a time when the camp was still very
much in embryo. Since the war. how-
ever, the government has constructed ex-
cellent roads and the general:- situation
is greatly improved. The merits of Shin-
ing Tree have been recorenized. and now
biz capital has entered the fleld.

The Herrick Gold Mines is undoubt-
~dly the premier prospect of the camp.
Of the six or seven great prosnects
orouped along the Montreal river and ite
lake-like exnansions, the Herrick is the
rhief, It has two very long and wal
defined north and south veins, bheaide=
many veins of the east and west sva-
tems. and geolrriats all admit that veine
rrossing each other are necessarily rich
in gold.

MINING MARKE
1S MORE ACTIVE

Price Changes as a Rule Are
Small, But Dome Lake
Sells Off Sharply.

Practically all mining stocks continued
to mark time yesterday, and price
chances were, for the most part, incon.
sequential, but some encouragement
was given by the expansion in dealings,
yesterday’s transactions excaeding 96,-
000 shares, as compared with little mora

because it is well defined and continuous in

on the surface and has been

The r&plts obtained show ore
There is a very even distribu-
18 1S a most

A mining plant is being installed and should be in- operation in a few weeks.

oon as this work is completed the shaft will be contin

progress should be made in opening up the ore body.

cellent commercial or

A few months’

The directors of the com

unquestioned integrity.

capable business me
ing property.

hose who are lo
would do well to

This is a clean-cut mining proposition of merit.

so at 40. cents a share.

n, well versed in mining, to make a
The elements that make for
oking for a mining investme
acquire a holding in He

sonzmcper’

ued to depth and rapid

aggressive mining should make available a large tonnage of ex-
e and warrant the erection of a mill.

pany are men prominent in the business world and of

It represents the efforts of

’

big gold mine of a promis-
success are strongly in evidence here.
nt with attractive possibilities for profit
rrick while there is an opportunity to do

ONLY 100,000 SHARES ARE OFFERED AT

40c A SHARE

As this offering is being rapidl absorbed, we advise placing orders early.
rders may be wired at our expense. ¢

F. C. SUTHERLAND & C

12 King St. E., Toronto - .

STOCK BROKERS

(Members Standard Stock Exchange)

€,

211 McGill St., Montreal ‘

/

Ve
/
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 GLIFTON
PORCUPINE

A Company with a sound finan-

cial and development plan,

owning a property which is

rapidly approaching the stage
. of proven mine.

Operations at the property, now

. actively progressing on the 200
foot level, are under control of
men of long experience in min-
ing affairs.

The purchase of this stock at
40c per share offers splendid
possibilities of profit.

Secure Complete Details
: Today

HomeRL. GIBSON 0.

703-4-5 Banx of hamiliun Bldg,,
TQRONTO

than 44,000 on Tuesday. One reason for, |

the persistent dulness in  recent dayg
has be.n that operations at the mineg
Lave lLeen hampered by the prevalence
uf influenza; but this state of affairs g
ln}prcvh‘.&-‘by degrees.

.ome ke was the only stock
manifest real weakness yesterday. FZ?-
weeks Domé Lake had been selling
around 15, gnd the annual meeting last
weex. whiclh was productive of no sen-
fatlons, did. not have any appraciable
effect upon the stock, but yestarday
there wae an abrupt slump to 103, wity
a small rally to 11, leaving the nat loss
3 poluts. On the other hand, Hollinger
Stiffened up § points to $6.80, and Kirk--
land Leke at 72% and Porcupine Crown
?tt 2614 “!:re toac”h0 5up half a point. Mc-
ntyre sold a .05, and Lak
$1.18, unchanged. s s
- In the silver stocks
it did not stdnd out conspicususly,
the evidence of the scarcity of Nipis«
si“g. An odd lot sold 5 points p at
$11.75, end that figure was bid for more
witrout offerines. The  listleswness
sh wn ty Nipissing for wezks in the
f)aéce of t;mm olvl" record earaings hag

en rather puzzlin 2
n;nrket, ool pth g to followers of the
#tock’s Inertnses b2ing the a nres
lack of definitely favorable d‘g’}\l};}f
;:Gﬂ'i': xms th;fz&v;v.r:nnv'n oil Yand holdings

48, nley-Da rema
ilrm at 68, . o -
ani

one featurs, tho

“sireel” {s wondering how lon t

!
com~any can continue opemt.ion: ew:.
‘n the present mndeat geale thant

n>v financing, lapsed
auistude, but was a shade ffrme-: ;u:":?

with that figure hd at the clo
:r‘r‘vtch?tgw Ge':! amliul ’rgniskaminz at :; ge;;;
Y a ete Lak
lower &t 21y, Y -
b}

LIVERPOOL COTTON.
Liverpool, Feb, 1§ —Cotton fu
A . g tu
closed barely steady, February, 28.;:.-
March;- 28.46; April. 27.82: May, 271,
June, 26.47; July, 25.77; August, \25.97;

September, '24.51; October, 23 64; N -
ger, 28.14; December, 22.74: Ja:x:;‘}.

3

W W. 4.

7 Kindly send

me full par-

ticulars about

/  your special offer-
ing in connection

with Herrick Gold

P
&

// Mines, Limited.

Name-.o-o-00000...oo.100000"
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eory to account for the -
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