
s
h /

"" ■ f- ' : ~^r 9 ,J" rT V ~7T~
■ '

PAGE TWELVE THURSDAY MORNING FEBRUARY 19 1999THE TORONTO WORLD THURSDAY Mi

1DEISBW GUNNS, UMITED, STOCK 
OFFERED IN MONTREAL SUGAR ONCE MORE 

MONTREALLEADER
NETWORK OF VEINS 

SHOWN BY HERRICK
DOWNWARD MOVE 

IN GRAB! PRICES IS LEAD STHir< r«
Montreal, Feb. 18.—The National City 

Company are making their Initial' in­
dustrial issue in Canada today, together 
with their associates, Messrs, 
shields & Co.

The new issue is in the form of the 
seven per cent cumulative first prefer­
red. and participating stock of Gunns, 
Limited, who are well known thruoUt 
Canada in the meat packing and produce 
business, having been established in 
1873. Brlg.-General Gunn, the president 
of the company, is well *nown in Mont­
real, having been a resident in the city 
for many years prior to his organizing a 
regiment and subsequently commanding 
it overseas. General Gunn is now a 
resident of Toronto, and the latter part 
of last year retired from his mllitarjr ac­
tivities as O.C. of Military District No. T 
to resume the chief executive position 
in Gunns, Limited.

TO IKGreen-

Elsewhere List is Dull and Ir- 
tegular in Price Ten­

dencies.

Property Stands Out Among 
Great Prospects of Shining 

Tree District.

Fresh Seizure of Foodstuffs 
Apprehended—Lower Hogs 

' Another Factor.
,nfs0n1neatneFlocalS ^kalma^r wet L . Fe^ bearish sentiment

characterized by the overwhelming doim- lncreased *n the corn market today, 
nat.on 01 Atlantic sugar, ot which i,oo chiefly owing to a department of justice 
shares changed hands, the price rising report about seizure of foodstuffs 
to a ii.gu ot >)M%, and

A REMARKABLE OPPORTUNITY U 
n presented to toe inreetor in toe 
wonderful powlbllttlee for dlrldendi and 
nsrket profit, offend by many good su­
rer lnuee.

The steady sdrsnee hi toe price of 
meUI and the increased earning power 
of the producing mines must soon reflect 
Itself In toe security market In fart, 
toe adranee has already started.

In my new copyrighted book. "SILVER 
STOCKS." you wtil find complete date 
and statistics on

Price. Scores Anbther Advance—- 
—General General Electric 

in Demand.

Street Grows 
Over Return of H 

Private OwnThe man on the street naturally looks 
to vouait for big sii.er milieu. Sut, in 
consequence oi the great expansion of 

mein Ontario, he would not and at

REACTION IN CEMENT J CRUCIBLE IS B
Atlantic Sugar, in yesterday's dealings 

eh the Toronto exenange, again over­
shadowed other issues, providing about 
three-tlfihs of the total transactions in 
listed stouts, sugar opened at 112, an

e-unult. tile Uiugest sliver lulne lu tile 
wurid. That distilictiuii belongs to uie 
stnier-vaae-U i^r.c.i m Uie uuwganua 
uistuct. ni nas more ore lh signt man 
a..y tv, o i,iiuvo in OuDait.

eruwgunuu lies aiu.iasiue of West Shin­
ing ties, anu ude nuttn ul ûim,ing tree 
is r-dreuiaue, wim tile premier guiu rill ne, I 
anu due suum oi it is ouuouiy and the I 
greatest ineKel mine in uie world, 
t-nmacy in uiree duferent metals—gold, 
sliver and nickel—belongs to uiis won- 
ueiiui mming region, an west of the T, 
do N. U. rvailway.

Near r'oreupme microscopic diamonds 
have oeen found, and at Porcupine it­
self there is scneuiie, an ore ot turfg- 
sten. At Shining Tree tellurides of gold 
and platinum oveur. But the general 
puullc may not know that nickel and 
eouait have within the past ten years 
gi.eu us combinations of metals the most 
useful and at the same time the most 
vaiuaoie in the world.

Monel metal, a natural alloy of 67 per
cent, nickei, 28 per cent, copper and 5 ------------------------------------------
per cent, of other metals, is as strong .. _____ __ „
as steel and burnishes like silver. But than 44,000 on Tuesday. One reason for
a still more reiparkable compound is Persistent dulnes., in recent days 
stellite, composed of cobalt and chrom- haa he_n liliat operations at the mines 
ium, a variety of Iron. Stellite has a 1;*ve been hampered by the prevalence
brilliant lustre. It is hard and durable of influenza, but this state of affairs •»
and resists oxidation equal to fine gold improving by degrees, 
or platinum. Lome Lake was the only stock to

Brass, a mixture of copper and zinc, man if,.at real weakness yesterday tv, 
wi I be largely superseded by these vast- weeks Dome Lake had been iLnin* 
ly superior combinations from the mines around 16, ÿmd the annual meeting 
of northern Ontario. west whicl, was n" last

Shining Tree Is In the very centre of rations, did. not have anv 
this great mineralized area. It is now effect upon the stock hut aW^clable 
growing very rapidly, tho its develop- there In abrupt î
ment has been hindered by difficulty of , smull raltv to IOt4' wit'h
access and by the great war. which came ? Sta Ore ‘he n8‘ '°*3
at a time when the camp was still very stiffen^ „2 k il®?*1’ H°'linger
much in embryo. Since the war. how- up ,Ç?înt* to $6.80, and Kirk- -
ever, the government has constructed ex- sc7TKC at 72 ? “““ Porcupine Crown 
cell-nt roads and the general situation , . ^ were each up half a point. Me­
ls greatly improved. The merits of Shin- ,y„re at 32.05, and Lake Shore at
ing Tree have been reromized. and now w1,1®, unchanged.
hie* capital has entered the field. In the silver stocks one feature thn

The Herrick .Gold Mines is undoubt- It did not stand out con.spiouo.uslv’ 
ediy the premier prospect of the camp the evidence of the scarcity of NlnU 
Of the six or seven great nrosnectg si~g. An odd lot sold 5 points .1 
grouped alone the Montreal river and Its $11.75, and that figure was bid fn„ 
lake-like expansions, the Herrick is the without offering^ The chief. It has two very long and ~rtl sh wn by nEL for wrnw iu*
defined north and south veins, besides face of Temorts of SrecordWL'^Si n ,th"
many veins of the es-t end west svs- oeen earnings has
tem*. and all adrift vp1n«t markpt on a fol,(>wer8 of the
crossing each other are necessarily rich stock's’ Inert,,,5° acc')unt for the
-n gold. T L *i,e -W'Verit

lack or definitely favorable devolon-
iîî^Texas thXfcv7TnV^ 0,1 land 
ta et s'l McKInley-Darragh remained 
iirm et 68. Adenac was active
i'4.n,of^ecu^trt°Ck
"street p?wer. a™i the

wondering how long the 
crmçany can continue operations even 
<-n the present "

%£*,<$
a«f»£

The
close was unsettled, lc to l%c net low­
er, with May $1.32% to $1.32%, and July 
$1.29% to $1.29%. Oats finished %c to 
lc to l%c to l%c down.

In provisions, the outcome varied from 
46c decline to 6c advance.

Altho the department of justice mere­
ly reviewed what bad been done in the 
past, and did not advert to grain, the 
report was construed as bearish by the 
com trade. Selling pressure, which 
suited, was given additional force on 
account of a fresh decline in the value 
of hogs. Some notice was also taken 
of announcements that a cargo of Dan- 
uhlan com had been sh pped from 
Black Sea port, and that New York had 
bought two cargoes of Argentine corn. 
Moreover, belief was ' expressed in some 
quarters that with a return of the rail- 

fit 11-16 roads to private ownership on March 1
26™ 26 the distribution of grain would* be fa­

cilitated to a material extent.
Oats decreased with corn, 

buying, however, was persistent 
way down.

DacV.ew bought lard and ribs, and this 
offs-t more or less the influence of a 
decline In hog values.

VeW Tork, Feb. 18.—d 
igence of prices on the 
EL. speculative Issued 
asntly reorganized-roaJ 
J3y greater gains than

Increasing recognition 
iKn, are to come ove 
ansportation systems oa 
Ssate operation and fa 
i federal legislation cod 
fling causes of the md 

for investment or 
Sers seemed suddenly 
Sf that they had been 
ar-or far below qud 
JTtheir intrinsic or ph 
■Gs gains of one to a] 
Ended the steady i 
Sflc, grangers, coale 
Sa lines, but cotton 
BT moderate improve! 
cEe rise were Canadial 
yS>aciflc. Great Northd 
Bs and San Francise! 
Shison, Reading. DelrJ 
Jand New-'York Cen 
«here were substantia 
enany industrials and j 
ttured the acute deprel 
feeding daits. Rallies oi 
, such issues as Crucibl 
ators oils, equipment^ Effected at the exd 
mfldent short interest. I 

mduced by realizing sd 
Sse. Sales amounted td 
^Continuance of the sfl 
money rate, further aid 
Sercial paper by local aj 
fed (Inner foreign excii 
Sere among the helpful 
the session. I

loeoulatlve or converti 
honff market kept pace 4 
for kindred shares. Li] 
irted Slightly, with steJ 
nationals. Sales (par v
370!°d°’ United States bl 

changed on call._________

closing • at 9Ltb, 
a net gain for tne day of 1% points.

Elsev.^iere the list was uun and ir- 
rtguiar in price tendencies, no other 
stock reaching four f gur^s m uie trac­
ing. monircttl Po>. er nad dealings in 
around six nundnd shares, the pr.ee re­
maining unchanged at 86. The paper 
stocks continued relatively inactive.

Steel of Canada was the most active 
of the steel stocks, but, like Dominion 
Steel, showed no change. Canadian 
General Electric advanced 1% points, to 
105%.

Total trading: Listed, 11,919; bonds, 
$82,450; unlisted, 635; vouchers, 35.

Sipming
West End 
Candelaria Ei 
McKinley-Dar’gbD 
Hecla
Temiskaming

Tonopah Divide 
Tonopah Ext 

nreka Croesus 
hride Extension 

Crown Reserve 
Gold Zone

and many others
If you want to mak» “Dollar» 
out of SUver'’—BUY these 
well known and seasoned 
Stocks NOW.

Overmgm gain oi ■», aim sum as ineii as 
93 21, hut suggeu au tile Cluse Lu S3, iua«- 
lng the day s Hut gain iq points, 
gether, 3,no snares oi sugar changed 
hands loca.ly, ttie movement Here rellecl- 
lng a tresn ouinsn deiiiunsuatlon in 
Montreal, wuere me steadying ot toreign 
exchange rates and the upward trend m 
New York sLucks seem to have inspirited 
the sugar pool.

Price changes were, for the" most part, 
In the direction of moderate gains, but 
there were a few exceptions, the most 
Striking uelng Canada Cement, which, on 
light dealings, sold off a point to 65, with 
the closing bid down to 64%. Dominion 
Iron was oifered freely in the afternoon, 
400 shares coming out in small blocks, 
all at 7<L a net decline of half a point.

Canadian General Electric was in good 
demand, and advanced % to 105%. in an­
ticipation of a strong annual report. 
Canada Bread was fairly active and a 
shade firmer at 30. Canada Steamships 
was traded In for the first time in several 
days, and advanced half a point, to 73%. 
Consolidated Smelting opened off half a 
point at 28%, but retrieved the loss on 
fairly brisk buying. The holding of the 
annual meeting of the Provincial Paper 
Company awoke some interest In the 
■lock, which was dealt In for the first 
time in seVeral weeks, around 81%.

Utility st/'ks played a small part in 
the day's business, even Brazilians total 
falling below the hundred-share mark. 
Brazilian was, however, firmer, selling at 
42%. an advance of %. Mackay advanced 
nearly a point to 77.

War bo"d* were dull, with the war 
loan of 1937 showing an easier tendency 
at 99%. .

The day's transactions: Listed stocks. 
8,789; bonds, $75.360; unlisted stocks, 935

II LARGE INCREASE IN 
F.N. BURT’S PROFITS

AitO-
1

1
re-

Company’s Surplus Materially 
Increased as Result of Last 

Year’s Operations. ‘ Wills BMS. - - - 90 Be y St k 
Toronto.
Specfa/Ssfy

en,

STOCKS 
/or 

/6>*ars

I NEW YORK CURB.

(Hamilton B. Wills’ wire.)

Allied Packers ....................... 24
Allied Oil .................
Angio-American ,..
Boston & Wyoming 
Boston & Mon Ana 
Canada Copper ...
Cent. Motors............................ 11%
Cesden & Company ........... ,8
Divide Extension ............... 11-16
Elk Basin Petioleum .... 8%
Eureka Croesus .
Federal Oil ...........
Farrell Coal .........
Glenrock Oil ....
Gilliland Oil ........................... 39%
Gold Zone .......................
Hecla Mining ................
Heyden Chem.cal ....
Livingstone ....................
Marconi Wirelees ............... 4%
Inter. Petroleum ................. %
Merritt ..................................... %
Mariand Refining ............... %
Midwept Refining .............1
Mother Lode .........................
Mother Lode (new) ...........
North American Pulp .... 
Okmulgee .....
Omar.....................
Philip Morris ,
Perfection Tire 
Ray Hercules
Submarine Boat ................... 13
Stanton Oil ...................
Silver King of Arizona 
*itims Petroleum ....
Sait Creek Producers
T-n n vld- ...................
Ton. Extension .............
United Pictures ...........
U. S. Steamships ....
United Profit Sharing
White Oil .......................
Wright i Martin ...........

J CHICAGO STOCKS.

a

Bid. Ask.
I 27

An Increase in profits ot $325,337 in 
con.pa, i„uu with the preceding year is 
suu>.n in tile rupuri ut uie s', tv. nurt 
Cun.vauy, Hdinitvu, tur tne year enued 

Alter maxing consider- 
aniy larger provision for realty anu plant 
reserve man in xsl», and uie payment of 
dividends at tne late of 7 per cent, on 
trie pruierred and 8 per cent, oil the com­
mon, the uttianve carried forward to the 
credit of pront and loss 
than at the end oi 1918. 
says'eSldent ^ ^1 Moore, in jiis report,

ycar'a statement a reserve of 
$40,000 was set up to provide for federal 
income taxes, and the profit and loss 
balance was left subject to deduction of 
federal excess profits taxes. During the 
year 1919 a total of $99,415.30 was paid 
in respect of federal income and excess 
profits taxes on the profits for 1918. The 
amount paid over and above the reserve, 
namely, $69,415.30, has been deducted 
from the profit and loss balance brought 
forward In this report ^

“As the amount of the federal Income 
and excess profits taxes on the com­
pany’s profits for the year 1919 cannot 
be ascertained as yet, no reserve has 
been provided, and the profit and loss 
balance is subject to deduction of botli 
taxes.

"During the year preference share­
holders to the amount of $11)8.500 have 
•hown their confidence in the company 
by exercising the right given them by 
the charter to convert their preference 
shares Into common shares.

"Importnnt additions have been made 
to the company's' riant during the y-'er. 
thereby considerably Increasing produc­
tion. Those have been provided for out 
of profits while, st the same time, cur­
rent liabilities have been reduced and 
O"iok asset" Increased, 
the year ’070 Is good.”

Some leading Items comnsre as follows:

8
1% 1%IH Seaboard 

on the
68% 69%K 1

1 3-16 1 5-lbtv eu. oi last. 12%lie 8*
13-16

o,f>
Trifsand
hfr/fe Today \z

8%II 1% 1%
MONTREAL PRODUCE MARKET.3% 3%is $337,000 greater 37 42

3% 3% Montreal, Feb. 18.—The local market 
for cash grain was slow today, there be­
ing little demand, and the volume of busi- 
ness transacted was small. A feature of 
the flour trade was tne stronger feeling 
that developed for white corn flour. The 
feature of the baled hay situation con­
tinues to be the very high prices being 
paid at country points by buyers from 
the United States. Dealers, however, lo­
cally state they cannot realize any in­
crease in prices.

Flour—New standard grade, $13.25 to 
$18.66.

Rolled oats—Bag of 90 lbs., $6.16 to 
$5.26.

Bran—$45.25.
Shorts—$52.25.
Hay—No. 2, per ton, car lots, $26.
Lheese—Flnerf Cisterns, 30c to 30V>c.
Butter—Choicest creamery, 64c to 65c- 

seconds, 61 %c to 62%c.
Eggs—Fresh. 75c to 77c; selected. 62c- 

No. 1 stock, 63c to 54c; No. 2 stock, 45c 
to 50c.

Potatoes—Per bag, car lots, $3.50.

1 40%
28 28%

:::: II 4%
■ IH11 1%

5
59%
19%
5%

150%

If 55
5%

II 6
1NEW YORK CURB STOCKS 

• ARE WEAKER AT CLOSE
CANADA’S COPPER EXPORTS.

Washington. Feb. 18.—Canada 
28,201 213 pounds of copper valued at 
$5,2 2.768 into the United States during 
1919, according to a report issued this 
niorntrg by tfce department of 
mcrce.

The total imports of copper by t-he 
United States fell off more than thirty 
million pounds, as compared with 1918. 
During the post year 126.455,063 pounds, 
vcji’ed at $23 541,020, were Imported, 
«j1»;'..!57.216’481 Pounds, valued ut 
$34.650,864, in the previous year.

DOMINION BANK DIVIDEND.

Directors of the Dominion Bank have 
declared a dividend of 3 per cent., pay- 

0 1 to shareholders of record
March 20,

5%
6

4% sentV
IV.

13%New York, Feb. 18.—The close on the 
Curb today was weak, following a day 
Of Irregular trading, 
market factors operated, 
steady, and call money easy around B 
per cent. T^e industrials were quiet 
generally, with slight «nota of activity 
developing in some of the oil*.

The trend in Asphelt indicated the 
market. This Issue closed at 88 sfter 
selling up to 91. Steamship was strong, 
cloalng at 3. °afety Razor reacted frac­
tionally to 10*4. General Me*ora' new 
stock moved lin IB. points to 25B.

Simms Petrel-lid showed a |o*s at the 
doae. as did White Olt Rvan Petroleum 
waa steady <">rih Syndicate waa strong­
er. climbing tn 32 from 28.

The mines were oulet, with a show n' 
Weakness tn the Dl—tde atoeks. Tournah 
Divide sold down to 2 7-16 a-t Hold 
to 28 Betehar Divide and UnVhnr Fly. 
tension moved together, getting down to

I iB bill . 7-16 %
II% com-No Important 

Sterling wgs 34%
NEW60%if 2 2 9-16 i2%

10 13

MINING MARKET 
IS MORE ACTIVE

3 3% CHICAGO MARKETS.2% 2%
30 30% J. B. Blckell & Co., Standard Bank 

building, report tne following prices on 
the Chicago board of trade:

' |3 5

il The outlook for Prev
Open. High. Low. Close. CloseII I Open. High. Low. Close. 

120 120% 119% 120%
Corn-

May ... 133% 133% 132 132% lif8%
129 129% 130%
126% 126% 127%

Swift
Swift Inter. .. 43% 44
Libby 
Ca bide
Nat. Leather.. 14

mi9.
$ 795.714 t 470 37* Price Changes as a Rule Are 

Small, But Dome Lake 
Sells Off Sharply.

Sevi....................
Tr* fo r**1t.y

pnfl plnnt .
FtnL carried forward.. 
AsRete ..........................

43 43% July ... 130 130%
Sept. ... 127% 127%

Date-
May ... ,80% 80% 79% 80
July ... 72% 72% 71% 72% 73%

Park-
May ... 84.80 34.80 34.75 34.75 35.10

34.75 35.30

B 25% 25% 25% 25%
67 67% 66% 66%

14% 13% 14
DOMINION CANNERS’ ANNUAL.

The annual meeting of shareholders of 
Dominion Canners. Ltd., will be held on 
Wednesday, March 3, in Hamilton.

PRICE OF SILVER.

Lonodn, Feh. IS —Bar silver, 84d per 
ounce n decline of %d.

New York, Feb. 18—Bar silver, $1.30, 
unchanged.

178 777 
7’3 IW4

4.771.039 4 288.33*

1<»n a no 
£7*

wore
I^ke a shade81%

4PRICE BROS. “MELON."

Montreal, Feb. 18.—Accompanying 
announcement of a dividend of 22 per 
cent., payable to shareholders of Price 
Bros, on February 26 ; to record of the 
same date. Is the Interesting statement 
tijat this dividend is paid out of profits 
earned by the company previous to 1917.

15. DividentLIVERPOOL COTTON.NEW YORK FUNDS EASIER.
to""the JulyO.T.R. EARNINGS. Practically all mining stocks continued 

to mark time yesterday, and price
ssswrsa*"
was given toy the expansion in dealings 
yesterday s transactions exceeding 96 - 
000 shares, as compared with little

Lard-
May ... 21.26 21.37 21.10 21.37 21 32
July ... 21.70 21.82 21.60 21.82 21.80

----------  New York funds were slightly easier
Montresl. Feb. 18.—Grand Trunk Ball- in the local market yesterday, being 

way traff'c earnings from F=h. 7 to 14, quoted around 16% per cent, premium, 
< 1920, $1.229.509. For 1919, $947,889. In- as compered with 17 per cent, premium

crease, $272,620. on Tuesday.
Rib

May ... 18.40 18.50 18.35 18.50 18.52
July ... 18.85 19.00 18.85 19.00 19.00

T!more

Monti
T.

THE MAIN VEIN ON THEIRBp If :’ {'Î;.II Ills 11III •

Seven

HERRICK GOLD MINES
’Oc| ! Should be easily and quickly opened up; because it is well defined and continuous in 

practically a straight line for a distance of 1,000 feet on the surface and has been 
tested to a depth of 800 feet by diamond drilling. The results obtained show ore 
averaging $15 m gold to the ton over a good width. There is a very even distribu­
tion or gold _ in this vein over its entire length on the surface. This i 
excellent indication that the property will make a big gold

A mining plant is being installed and should be in operation in a few weeks. 
As soon as thus work is completed the shaft will be continued Jo. depth and rapid 
progress should be made m opening up the ore body. v

A few months’ aggressive mining should make available a large tonnage of 
cellent commercial ore and warrant the erection of a mill.
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The directors of the company are men prominent in the business world and of 
unquestioned integrity.¥ 4‘

%z îËmmmmmso at 4U- cents a share.
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ONLY 100,000 SHARES ARE OFFERED AT We oi!
-,z I

$9Z
Z and40c A SHARE ; r-nf-V Z Te:

h Z W. 4. 
Z Kindly send 

/ me full par- 
Z ticulars about 

Z your special offer­
ing in connection 

with Herrick Gold 
Mines, Limited.

As this offering is being rapidlv absorbed, we advise placing orders early.
Orders may be wired at our expense. *

i

* 4

F. C. SUTHERLAND & CO /
/

•9 T/STOCK BROKERS
(Members Standard Stock Exchange)

> zz12 King St. E., Toronto /211 McGill St., Montreal NameZ 1

z
48BAddress*

J

Y

h.
1

CLIFTON
PORCUPINE

A Company with a sound finan­
cial and development plan, 
owning a property which is 
rapidly approaching the stage 
of proven mine.

Operations at the property, 
actively progressing on the 200 
foot level, are under control of 
men of long experience in min­
ing affairs.

The purchase of this stock at 
40c per share offers splendid 
possibilities of profit.

Secure Complete Details 
Today

now

Homer L. GIBSON & CO.
703-4-5 Ban* ot hamilkn Bldg.,

TORONTO
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