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TRUSTEES -
We have on our currént
lst of Bohd‘-Oj}’ﬂngf e
splendid range of securi-
ties meeting all legal re-
cquirements for
TRUSTEE INVEST-
MENTS—giving -an
income commensurate with
present  monetary - condi-
tons.
“ May we submit qpta-'
tions?

DOMINION
SECURITIES

CORPORATION, LIMITED
unucmzm\r.m. 1'0!0!’!'61'0

¢

THE STERLING BANK
.. OF CANADA...

Notice is hereby glven that a  divi:
dend of One-and-One-Quarter  Per
Cent. (1% per cent.) for the quarter
ending 30th July instant (being at the
rateof five per cent. (5 per cent.) ‘per
annum) on the paid-up Capital Stock
of this bank, has been declared, and:
that the same will be payable at the
Head Office and Branches of the Bank
on apd after the 16th day of ~Aug-
ust next. Y

trom’ the 300h July to: the 30th’ Sutm
both days inclusive, )
By order of the Board, ;
F. W. BROUGHALL,
General Manager.
Toronto, 13th July, 1910, &

Bonds and Stocks

Bought and.8old on Commission

Prospective buyers can
secure information by
corresponding with us.

A.E.AMES & CO,, Ltd.

INVESTMENT BANKERS

7:and 9 King StreetEast, - - Toronto

MURDERER .SURROUNDED.

SAN FRANCISCO, July 28.—Accord-
ing to Capt. J. P. Carney, chief of the
decective department of the Louisvilie
police force, Joseph Wendling, the
Janitor of St.John’'s pgrochial schl,
who is accused of the murder of Alma
Kelner, the 8.year-old .nlece of a
wealthy brewer of the Kentucky city,
is surrounded in  this <ity, and his
capture is only a question of a:few

hours. G
PEACE 'REIGNS AGAIN.
NEW ORLEANS, July 28.-—Cable.

messages from Port Cortez received
to-night announce that the embargo
on bananas imported into the TUnited
States has Dbeen removed, and that
the regular service has been resumed
on the Honduran rallway running in-
to the interfor. This is taken as an
indication that peace again reigns in
the little republic.

A breaking chain allowed a number

of poles to fall from a wagon against !

the teamster, Albert Tyrell, 4 Curry-
place, breaking his thigh.

/all Street

Wall Street Sinks
. Of Heavy Stock Distri

Financiers Resew Placing of

World Office, ;
Friday Evening, July 29.
- Trading was fairly well maintained

| on the Toronto Stock Exchange to-day,

but the market did net display any
material change in tendency, sdespite
the’ somewhat active dealing.

The' general list of values was higher

1§ than during the previous session, trad-

ers picKing up stocks‘'at fractional ad-
vances thruout the day, while closing
prices: were around the top figures.
The tropical tractions were the cen-
tre of interest, both Rio and Sao Paulo
changing hands at better figures. The
latter issue sold up to 90 3-8, a clear
gain of over a point from yesterday.
Sab Paulo was advanced about a like
amount. Mexican N. W. Railway, an-
other “Pearson” issue, generally inac-
tive, sold at 46 1-4. !
- The purely Canadian securities were
but . little changed. Steel Corporation
made. an advance of one-half a point
at 57, but otherwise than this there
was no material alteration in values.
Soo, Twins and the Mackays were all
higher, in accord with Wall-street, with
the former stock- displaying the great-
est strength, scoring an advance of
two full points from yesterday.

were made, but prices
showed comparatively little change
from those current earlier in the week.

During the afternon the market
quileted down, and toward the close
speculation . was practically - domant.
‘The situation has by no means cleared
up, and undelying conditions in several
instances are still against the market.

WALL STREET POINTERS.

Pittsburg  reports shading of iron
prices. X

- W
Slightly firmer quotations-for elec-
trolytic copper.
§ * * ¥
Five hundred thousand dollars of
gold coin shipped ' from sub-treasury
to Canada. . i
* % =
Copper stocks in London dull. and
heavy. g

- - - E 3
Kuhn, Loeb & Co., with foreign al-
lies, are now considered to have domi-
nant interest in Rock Island.

- - -
Fair scattered rains in corn belt, and
good general rains in Saskatchewan,

) ¥ . . -
.~London market. adjourns f; to-
night ‘until Tuesday moming; or Au-
gust bank holidays. ;

. - »
President Bedford
Co.” says their reports indicate fair

crop  conditions.
r T * = 9 ¥

President Hepburn of «Chase National
Bank says crop damage is greatly ex-
aggerated. ¥
TR 7 i B ,
Joseph says: Keep an eye on Consol-
‘idated: Gas. < Bteel is- very: good. . Buy
r&&ﬁ?aul and fake on some B.R.T."

% & 8.
JIrregularity may be expected in' the
.stock: market to-day. A trading mar-
ket for a time would not be surprising.
Rock Island and M., K. and T. should
be bought on reactions. Bull talk is
noted on Interboro and B.R.T.—Finan-
cial News Bureau.
A g

= L
While the market’s technical position
has been weakened considerably there
are no indications as yet of any with-
drawal of- the bullish mahnipulation
witnessed during the past two days.
The short interest is still of fair pro-
portions and there will be no let-up
in. the attempt to advance prices until
this element is forced from the mar-
ket. As far as we can ascertain it
will take an advance of pretty fair
proportions to bring about such a re-

sult.—Town Topics.

Interboro Earnings,
Interboro Rapid Transit Co. reports
for the fiscal year ended June 30 net
operating revenue $18,000,000, increase
$2,197,000, 'The earnings after all charg-
es were equal to 17.37 per cent..on the
company’s capital stock. i

Passes Dividend.

NEW YORK, July 29.—Announce-
ment was made to-day that the direc-
tors of the Atlas Portland (ement
Company, which has a capitalization

AMERICAN ME

are being followed in Canada just

f

them.

lated, and that they are taking this
fight for the control of the Nova

market effect on the stock. 1
circles, and it will be a difficult ma

American methods in comnection with stock market operaticns
at least one important steel company, whose securities are listed on
both the Toronto and Montreal® %rkets. The publicity agent for
this concern is at present in Torefito, and is willing to hand out “can-

ned” stories of the company to such papsrs as are willing to accept

This incident is taken as certain proof that some eastern financiers
are hard pushed to get rid of the stocks which they have accumu-

Toronto dt is believed that the whole episode was one created for

Nova Scotia Steel in this market at any rate.

HULS ADOPTED.

now. Promotion agents are out for

means of endeavoring to sell them.

Scotia Steel & Iron Co., and in

is the idea held in local financial
tter to create any new following for

careful

THE

TRUSTS o GUARHNTEE COMPANY

43-45 KING STREET WEST, TORONTO

Business éntrusted to it is looked after by experienced and

officers

Capital Subscribed
Capital Paid-up

and Surplus

JAMES J. WARREN, Managing Director

................... $2,000,000.00
Over. .. ... $1,450,000.00

srsanne

-1 Some investment purchases of the
‘| bank shares

Securities and u..mte,.,,,.uu",““.1
‘Lewer—Demestic Issues Generally Firm. i

of $12,500,000, have .decided %o suspend |
the dividend on its.common stock for,

the présent. The company, whicnu has.
been paying 8 per cent on its com:.

the government . aggregating | many
millions of ‘dollars to furnish -cement.
for the Panama canal.’

CANUGKS 01D NOT LOSE

European Interests Were the Active
Movers in Syndicate Which:
Came a-Cropper.

Dr. F. 8. Pearson, London and Paris,
but not Canadian interests were ac-
tive in the so-called Pearson syndicate,
whose operations in American railroad
stocks were so sensationally  disclosed
when Kuhn, Loéb & Co. took oyer the
bulk of its holdings recently, At being.
later intimated - that features of the
syndicate’s ambitious . transcontinental
:g:.lroad scheme might yet be. carried

Mr. Pearson, head of the syndicate,
discussed -to-day. the parts which he
himself and his assoclate, Percival Far-
quhar, playel in the syndicate and the
operations of the syndicate as a whole.
- “I do not #ee-that any harm can
come from my telling you that Londen
and Paris were the financial centres

the syndicate,” said he. “Some of my
friends in London, -and interests in

womprised the syndicate. I might say
.that- M. Speyer, a large European
banker, and financlers connected with

Generale, were interested in the syndi-
cate and further that they are still'in-
terested in the syndlcate.”

“Then the transcontinental railroad
project is not dead?”’ was askea.

“There never was any suth purpose
as a transcontinental railroad in our
minde,” sald. Dr. Pearson. *“Our pur-
pose was sgolely to-take am interest: in
such -railroads as had a geod future:
‘We hoped to" bulld them up and- de-.

- velep-them.” -
of Corn Products |

MAY LEAVE IT ALONE

i

New .- Montreal - Flotation' Needs : a
" Glose Examjn;t}on.‘ g o

vised to leaye severely alone the bonds
of the City Central Real vte  Come
pany, unless there is more:to it tha:
at first glance appears. :

This is a Montreal proposition evoly-
ed by some eastern financiers for the
purpose of bonding a small - piece, of
real estate property against. . which
there .is a mortgage of nearly $300,000.
The proposition as advertised is .to
sell §555,000 worth of bonds, -and as an,
Inducement . the promoters of. this
scheme are offering 40 per cent. of the
common stock of which the. company
has $1,000,000. In the advertisement
of this new promotion there are many
things lacking which an actual investor
would like to know.

The estimated earnings .of the _pro-
position apparently show due provis-
fon for the ‘interest on the bonds, and
something left for the common stock.
Montreal real estate. may- be- all right,
and undoubtedly is, but-there is a price:
at which even real estate can be bought:
much too high, and. the ecapitglization
of the City Central Real : Estate :Co.
will need scrutiny in this regard.

Any Toront%{ Ontario investors who
have money tos 8pend in real estate
would find it much to their advantage
to buy property over which they have
some control. If’ Montreal property -is
to advance to th¢ extent estimated by
the promoters of this new flotation,
Toronto property, and that of any of
the Ontarlo towns or citiés, would make
a like increase and probably more-

One thing that the investors in tkils
promotion should ask’ for, beforé even
| considering the proposition, is an act-
ual statement of what the property
was bought for, and the amount at
which it is to be turned over ‘to the
company; also .they should enquire
into the guarantee that the promoters
of. the real estate proposition have, as
to' the renting ability of the preperty
which they have apparently capitalized
at a high figure.

PRES, WESTIiNGHOl_JSE OUSTED:

NEW YORK, July 29.—E. F. Atkins
| was to-day elected president
3\’\‘estinghouse Electric . and Manufac-
1turin$ Company, succeeding George
i“‘estmghouse. Edward M. Herr was
elected vice:president
[ Robt. Mathers was re-elected chairman

e | | of the board of directors.
The Montreal papers for many menths have been loaded with-the |

| Edwin F. Atkins is a member of the
{ firm of E. ‘Atkins & Co.. Boston. Mass.,
and has been a member of the board
{of dire¢tors
He acCepted the presidency at the. so-

iicitatipn of the board, with the un- |

derstanding that his retention of the

| | position is to be temporary, or until a

permanent successor is elected,

Friction over the recent management |

[ of the company has, it is. said. existed
| between the chairman. Robt. Mathers,
{ and: Mr.«Westinghouse, and this is the

cause assigned for the action of the !

directors. z
Wall Street heard that Westinghouge
was forced from the presidency.

ON WALL STREET,

ison Perkins & Co. had the fol-
In an interview with . Tte
World, Dr. F. Pearson says
in regard to the Kuhn. Loeb & Co. rail-
1 road transaction, ‘“There was
single Canadian in the sO-called Pear-
’son | syndicate. The financi® added
that neither Sir Wm. Vanhorne of the
Canadian ‘Pacific, nor Wm. Mackenzis
of the Canadian Northern, had put a
dollar into the syndicate.” He insisted
that there had been no calamity and
that he still retained his personal hold-
ings in Rock Island preferred. ' He hed
no intention of leaving Rock islan Y

Sy

mon’ stock, obtained a contract from |
o0 DR, PEARSON SAYS|
NEW YORK, July 29.—According to

chiefly interested in the purchases: of:

Parls associated with Mr. Farquhar,|

the Banque de Paris -and the Soclete-

- Ontario -investors Tmay :he well ad-|

of ‘the .

of the company; i

since its reorganization. |

not a |

and may be iﬁbulned'.t any branch o
ent, m't-jdent ing, and enable
' money without delay or difficulty in

THE DOMINION BANK

stolen ‘they are of no value to the finder or ‘thief.

! .' They are safe, convenl-
ft&Seﬁtﬁ carrying them to obtain
any part of the 'w‘oyj;l{ ‘-u lol’t% or

o -

v
3

- securities the selling came mainly:
on Tuesday's dip, holders being of

i

~ ' SUPPORT IS STILL IN EVIDENCE.
- e M O |

A fair-sized volume of business ' .

* exchange to-day, the usual sales being’ considerably enlarged by some
selling of bank shares. The undertone to- the market was

tively steady, but there was no disposition 'shown on th- -

* porting interests to take more stock than necessary. In the speculative -

taken"piac;.in the market under.the present condifions. It will re-
- .quire considerable muscle to put stocks higher;.and a renewal of the
decline is liable to occur just as saon as holders see the support in the
market assume a wavering. attitude. 3L i FAL S

* Friday Evening, July 29.
was transacted at the Toronto

gt 0¥

from- those who bought the stocks
the belief that a sufficient rally had

e e 4

THE

‘| ling. Thef are negotiable

exact amount

CANA

yable 18 printed on. the face of [
cheques are ob’::si-bu,oaf»puauon at every branch of the Bank. | .

i twu st tiq'mh Office (corner of King and Jordan Streets)
::: :lliao ’cm:dwdy' of Securities, Valuable Papers; etc. &
rented from $3 per annum upwards. A speclal vault is provided |
for trunks and large packages. e et S

20

-identifying,
each cheque.

=

§ e
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TOKONTO STOCK EXCHANGE FORONTO STOCK EXCHANGE:

| WARREN,

-was going on all day and the market

a few. issues were held fairly firm;
.while -others were: pressed for sale.
The ‘Harrithan issues, particularly Soo
Pacific, were held pretty strongly,
.while U. 8.8, the: metal group and
! numerous’ Failroad’ shares were distri-
i buted.’ It séems ‘that a little rain has
* fallén in west, but not enough to break
the 'drought. Crop news will contihue
to dominate -stocks. We  would buy
only on sharp breaks.

Chas. Head & Co. to R.. R. Bongard:
Closing prices were steady to firm,
with a rally of about-half a point from
lowest. Time money. is ea:!e;‘;r belng
offered freely at 5 per-cen ove:
the year. Tge rumors.of passing divi-
dend by the Sloss Company were de-
nied by tpqu-.dgen t of the company,
but ‘the "Atlas Portland Cemeént  Co,
passed its dividend on the common
stock. * The _preliminary estimates of
the bank statement show a gain, of
about $§,000,000 in cash. Forelgn ex-
{change wag- weak.  We believe. the
market will'prove a purchase for turns
on all aks. -

' g:ineidlm s Fallures. ..
* Dun’s Revlew, says :
failures ,m.#ge Dominion. during the
week, in 1ces, as compared.
those of bus week, and COTTE8POD=’
ding ‘week ofidst yéar, isas tqﬂ?ygn_v

British Consols.
. g
‘Consols, ‘Money ..,........ 813%

Consols, accéunt ......... 813

Tractions in' London,
Playfair, Martens & ' Co. reported the
following . priceés ' on’ the London market
yesterday : . -

R0 PR ooiibiniesiivasses 1377%
BXO Lo bl sravs i gy i, 88?‘
Mexican Tramway ........ 17

_* :Money Markets,
Bank of ‘England ' discount rate, . 3 per
cent. - Open .market ‘discount rate in Lon-

| board. - -Hedvy -disteibution of stocks |
sank under the weight of it. . As usual, |

The number . q!'

e

..-‘- < “‘ 3
“3.8.'2 ... 5 )
es . o B 2
12228 %
: T 1.. % 38
€ Whe 1A N YR
June 22.18.13-:3 .\ w i 8 .. ., 8088

July 28. 3uly29. b
813

WAIS TED
$5000
’ I'C'AN “make
good a pro-
position of un-
~usual opportu-
nities, but I need
more money, -
| L€~$k me show
- youwhat $5000
will do. Write to
Box 59, World.

STOCKS AND BOND

', Orders exeouted on all the leading
orne Street 5 25 Broad s
‘o TORORTD BE ew York

Our fortnightly financial review desling with the
' New York and Cobalt Markets will be mailed free on’
We invite correspondence regarding investments. . . . .
: : . » ™ } 44 - 2

. . . Phoné Broad so3

PLAYFAIR. MARTENS @ CO'Y
request. ,

“ .

Desirable, ‘modern, solid brick,

j detached, -ten-roomed dwe

! bathrooms, hot-water- heatin

i wick Avenue. For full paruc

1 ply to ¥ 4
A M. CAMPBELL,

Tel. Main 2351

HERON

Members Toronto Stock Exc

MAULE AND MoMURRICH
YO BN st
FRACTIONAL LOTS
- A SPECIALTY . -
_ Tel M. 6877

FOR SALE: T
10 shares Canadian Birkbeck, 6 p.C.
3 shares Sun & Hastings Loan.

10 shares Dominjon Permanent. .

J. E. CARTER,
Investment Broker. - Guelph, Ont.

CONSULT
GREVILLE & coO.
Investment ‘Brokers, Estab, 1895,

. - Bonds yielding from 4.95 per cent. to | : i . |8 and 20 K'n—_.__._x St. "”t'. Toronty -
don. for short bills, 2% per cent. New & per cent. .Trust Company Stocks . ¥ | EDWARDS & RONALL: o
 York call money, highest 2 per cent., bvielding 5 per cent. to 7% - per cent. . : ¢ ! ‘ : Winnipes. ALLy
lowest 1% per cent. .Call money at To- Kﬂnlng Stocks ylelding 10 per cent. to H H N' ht SR Ie‘ & ' : il
routo, 5% to 6 per cent. 9|86 per cent. Write us for information, . . lg lnga I - i ’
i ; L ¥ Free. 43 Scott St., Toronto. Tel M. ! g . gt 107 *
' Foréign Exchange, oA SPRER S B S e «r |/ Money to Loan 5 to 0:%
Gla.zebroolg 7& Crogyn. Janes Bullding|- 4.7 stOCk bl'Oker ; sk ol g ¢
- A N i 1 ia® . ) e
(Tel. Matn 10, to-day report. exchiuge Maple Leat com..... 8 w6 u L Rt i Residential Property -
—Betwee: =l 0. ‘preferred ...... 0 { 4 . NS ¢ S e i
T e Bolota: Conitis | MGG ¥ s e R sl oy ™ Standard Stock H. OHARA & CO. .
N. ¥. tunds,... 1]-516 dls. ‘2840~ to ). do. g g o ) ll - and Mining Exchange iy, ‘80 TorontoStreet. . = S0
ontreal fds... c dis. - Hec dis. s to 0384 Wi wep ¥ i A G Gl s :
Ster., 60 days..8% = §11-16 8% 91 ¢ Mexican Tramwa; S g 4 AP\ ‘TelephoneM. 3073 e e =iy
Ster., demand..91-16 91 93, 9ig ;;ost“eg;" Eég:t" "t T{ fk e (PR e | :
4 .10 95-32 93- y Ber s ¢ ‘e » ] ¢ ! o i R £ R i A
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i : Actual. Poste, }\:lagara Y b’ 130 1._0 ; 4 ) | 6 | 3 D . i g
Sterling, 60 days sight...., 483 43; | Northern Nav. ........ 105 10 105 . — Y o P et
Sterling, demand ........... 485.25 49614 lg."b.xesu x‘nii{é}{" ....... 82 84 8 = : L & N
t —— . { BlLiv seve. ee ven wes e ¥
{Toronto Stocks. do.  preferréd ...... ... e S For e M LS % e lnvestment Br o.ker
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E Ask. B.d, sk i, o. | pr ed ... ... : e i A ST ke of Livents e -
{Amal. Asbestos ..... 6% ... 1% .|, |F¥orto Rico Ry....... 2.3 8sin Erlckson Perkln‘ : ok gt e
Bl Cats el B RN IR . s B e : STANDARD RAILROAD AND INDUS- [+
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do. preferred shled oo 9 99 Crown Reserve weised DU York and Chicago. 5 Shares United Empire Bank i
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{ do. preferred ...... o B P Continued on Page 15, been declared on the tal stock in the | Fire, National Provincial Plate Gl
! b i Mexic% ’Tra{&za s Com » for the quar- | Co., Ocean Accident & Plate. Glass Co..
ter ending 5

DIVIDEND NO. 79

: Tﬁe.S“tandard Bankof Canads

|
]
| the current quarter ending the 31

| T\.\‘EL\'E PER CENT. PEi‘l A NVa(I:;
i this Bank has been declared, and th
‘ Head Office of the Bank and its Era
| of Augnust, 1910, to Shareholders of

Notice is hereby given that a Dividen

. upon

the Paid-up Capital SBtock of
same will be payable at the
an and after Monday, the ist
of 21st July. 1910,

at the
nches
record

{ By Order of the Board, 63
GEORGE P. SCHOLFIELD,
Toronto, 22nd June; 1910, g e \C}eneral : ?‘t?“"’

DEBENTURES
Repayable in 20 annual

- At P;
F,"’.’ ar als:.!numt.

FOR SALE

Bruns-
- o

12 Richmond St. .

& CO.

16 King Street West, Toranto |

Members Toronto Stock Bxchang

real, Chicago and Toronto
‘ - 28 Jordan Street.

Orders Executed on New York, Mo

DIAN BANK i
. OF COMMERCE
| TRAVELLERS’ CHEQUES]
| are the mopt donvenient form in whith to SASFE Moty when travel- -

and the §5
. The |

Boxes may be. |/

GZOWSKI & CO. | |

BUCHANAN, SEAGRAM & ).

e

~ STOCKS and BONDS

s g lRy

" o & e
post B LN ME

2

s ;gr?“f Yy, TGk

X

RGO
R ‘0 . i
J§ tion wire direct from 'Chlcn.so‘!u
iRy B panacats. ot -

Investment Secari tig}_ AT ey :
| Orders Executed on ABM rlor Bl Sor. King & Yonge
e B!Ch&n‘“- h rz\ lunx?o"' G ixi%xm :
¥ v g eyt isntemnbon] o, SEAINICORALES T

| Money Loaned —Money Inves
|[JOHN STARK

| |GEO. 0. MERSON & COMPA

701

. 26 TORONTO nnn%--,i i

_ CHARTERED ACCOUNTANTS,
Mmﬂmnm 7
16 KING ST. WEST, TORON
: -Phone Main 701%. ol

| |EDWARDS,MORGAN &30 -

B
,

Dividend cheques for

London, England, and its branch
By order of the Board. i
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