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¥ THE MELON SLIGHTLY CUR-

o TAILED.

“ K the annual meeting of the Cana-

Saian Pacific Rallway Company elare-

s &

olders held in ‘Montreal fon Wednes-

rday,8ir Willlam Van Horne “announced
Zahat the pew issue of $30,000,000 ordin-
Jady stock would take place on Nov. 15
;':hext and that the price to-shareholders
wwould be $125 for each $1(0 of stock,
Y@ltho the present market price is quot-
¥ed round $188. The issue at a prem-
Jum of 25 pef cent. is -hrowever a par-
:‘;tlll concession of the principle advo-
:'cated in the- house of. comthons last
o ession by Mr. W. P. Maclean, the
f4neémber for South’ York. Notwith-
standing his protest and that of the
P{@w members of parliament who sup-
Arported him—notably Mr. Turriff and
the fate Dr. McIntyre of Strathcona—

Tithe ‘government refused to withdraw |

“thelr authorvization of the issue even
”lf'i,t were to be at par. The railway
authorities lave, however, taken ala'm
at the volume of press and public dis-
Ygatisfaction which the original proposal
latoused and have endeavored to allay
it by reducing the size of the melon.
"'Jr}stead of a slice equivalent to an im-
MMI!Q dividend of 88 per cent. on the
.new issue, the shareholders are oitered
Jone equal to sixty-three per cent. Or
“to put the deal as moderately . as pos-
sible and assuming that the present
¢price ‘has been inflated dy the aptici-
;‘Tpa'ted melon cutting, it may fairly be
- Zput that the shareholders will be in a
“position to realize at least 50 per cent.
on their allotments. The slice is sub-
stantial erough -to gratify
ravenous appetite, nor fs it at all likely
“that the fact’of their obtaining it at'the
expense of the public of Canada will
Jinterefere with their 'gligestIOn.
% Curiously enough in their annual re-
vport, the directors -have themselves
afforded an excellent opportunity to
judge the effect of a stock issue at ap-
proximately market value: In the
eighth paragraph of the report they
“sdy that “in January last,your directors
*s0ld in the. market the small residue
of the last dssue of common stock
amounting to $3,984,000. The 3ale vield-

ed a premium of $2,304,779, which will

be' used for additions and improvements
to vour property.” This means that
‘the jssue brought slightly over 60 per
cent. premium and the paragraph il-
lustrates in a striking way the benefit
de;lf'ed from the- principle supported
: by Mr. Maclean and those who stood
‘with him on ‘the floor of the house of
commons. Had that January isaue
- peeri-made at a premium of 25 per cent.
only, as the directors have decided to
do with the new stock, the profit rea-
' »lized.by the company would have been

Jess than $1,000,000, and the balance of |

absut $1,400,000 would have been plac-

ed at the disposition of the sharehold- L

ers. Again supposing that the con-
templated issue of $30,000,000 stock
were made at 175 or 138 points below the
market price to-day, a little over $17,-
000.000 would be added to the capitaliz-
ation. instead of $30,000,000. The public,
‘t"hru freight and transportation charg-
es, would thus only have to provide
dividends on the smaller sum. As
matters now stand and altho the mel-
on cutting means a large bonus to the
#har¢holders, the public will have to
proyide dividends on, the full $30,000,000
in perpetuity. This is the way
whieh the C. P. R. directors sérve their
~ ghatrsholders at the expense of the
people of Canada.
This question of over-capitalization
{s now admitted to be of the ‘highest
- importance to the staté and to the citi-
“ yens.. The World has been directing at-
tention to the declarations recently
. ‘made by President Taft on this very
?poinl in connection with the inter-
gtdte railroads of the United States.
Arﬁr\ng the policies to which the presi-
-dent now stands cominitted is one for
an amendment of the Hepburn Aect,
- subjecting railroads to regulalory laws,
particularly as regards their stock and
_bond issue. That means, if he has his
way, that the companies will be com-
" pelled to secure the approval.of the
federal commissiqn for ajl
additions- to their
. that necessary funds must be raised in
. the. .manner least
- ‘pubtic.
the. Dominion Gowvernment
_ similar restrictions on all
_rallroads and thus ensure that
whole product of stock issues at
per market prices shall go

to
Canadian

into the

treasuries 'of the companies and that |
in- |

shall not be
amount actually

thelr capitalization
creased beyond the

reguired to yleld the sum needed for:
im-

extensions and
properly

such legitimate
provements as
able to capital account,

In' the the ©C.-P. R., .tha
wrong that has been done the people cof
Canada is peculiarly glaring. The com-

are

caase ot

pany has an acoumulation of ‘surplus |

fncome amounting to over $30,000,000
and the proposed
. unnecessary. But, if
capital was needed, it should have been
faised by a boifd -issue at four - per
cent. There iz not the least doubt that
on a real accounting the comrany has
been earning more than the ten per
cent. 'on its ordinary stock required
to bring it under federal control, and
that the true earning power has been
and is being concealed by accumulat-
ing Surplus inchme and by the over-
loading of the capitalization thru. the
igsie of common stock at less than its
market value. The issue of stock at
25 per cent. premium in the light of
i -

the ;most |

by {

proposed |
capitalization and |

burdensome tto %the 1
Responeibility now rests with |

impose |

the |
pro-1i

-charge- |

issue was therefore |
sorhe addjticnm.

present prices meane at least a present
of 50 per cent. {0 the shareholders sof
record if they choose to realize, or a
greater ultimate profit if they . hold
against the 'anticipated increase 4n its
dividend-paying power. An  issue of
Londs carries.only its fixed interest and
in that way gecures that the claim of
the people to reduced -rates  and
charges as the profits increase, cannot
be ignfored or sidetracked. The issue
jof common stock made in January last.
Iand the decision to issue the new stock
at a premium, is a signal vindication
of the attitude of the protesting mem-
| bers of parliament, ,when the matter
| was debated last session. With that
adimission before it, the federal gov-
j ermment cannot evade the re.-'q'_'o:fsi;bil—-
ity resting upon it to place all stock
gand bond issues coritemplated by Can-
(adlan railroads under  the éontrol of
[t'hn railway commmission or some other
competent board endoweds with powers

lic from the consequences of unneces-
| sary capitalization and from the prac-
tice of handing out huge periodic bo-
I nuses in a shape which prevents their

true character from being at once per-
ceived.

NOT BY A JUGFUL.

The Globe in its sly way i taking it
for granted that the city is bound to
make. some kind of agreement switlr
the Toronto radials for their entrances
to the. cily, over the tracks of the
ttreet railway;.in one of itz headiines
vestefday, dealing with the radial
situation in the United States, it siyz,
“The board cf control should take a
| trip to Incianarclis Lefere clos'ng up
any bargain for admission” of the ra-
| diale” into Toronto.” “There am’'t go-
INg to be r.c bargain,” until som2 other
i things are straightcned out. ,
World is trying. tc tell the peopla of
-Toronto, the issue i= rot-the entrance
the tadials, but issue is the
right to cxpropriate. the stireet rail-
way, and' the rigit to remove the dou-
ble fares that now obtain in the city,
and the right to put all the tracks in
the city into one franchize instgad of
as at present—one city franchise and
five radiel franchises in difiereat por-
tic ns of the city. ’

of the
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The New England Fish Compeny has
scld Canadian buosiness to the’ Cana-
dizn Fishing Comnpany, Limited.

sufficient to protect the Canadian pud-

As The]

AT OSGOODE HALL

3 Osgoode Hall, Oct. 7, 1909.
fJudges chambers- will be:held on Fri-
day, ‘Sth inst;-at 11 am.

Pereptory list for divisional court
for Friday, 8th inst., at 11 a.m.

1—TPownsend v. Rumball (43), <

2—Clarke v. Baillie (24).

3—U. E. Bank v. Roy (54).

Peremptory list for court of appeal
for Friday, 8th inst., at 11 a.m.

1—Tditsv. .Snetsinger (16).

2—Thornton Smith v, Woodruff (24).

3=PFralick v. G. T. Railway (25).

Jury Assizes.

Peremptory list for jury assize court
at city ‘hall, Oect. 8 at 9.30 a.m.

Ford v. Canadian Express (contin-
ued).

: Non-Jury Asizes. -

Peremptory list for non-jury assize
¢ourt at city "hall, Friday, Oect. 8, at
10.30 a.m.

Pigott v. Guelph and Goderich Rail-
way (continued).

Master’'s Chambers

Before Cartwright, K.C., Master.

Cooper v. Nugent—Davidson (Ayles-
worth Co.) for execution creditors,
moved for attaching order. Order
granted,\ returnable 18the October. 1

Goldman v. Hurewich—L. C. Sniith,
for plaintiff; moved. fgr final order of
foreclosure. Order- made. }

Cavanagh v. MoGann-Knox Milling
Co.—H. W. Walbridge, for plaintiff,
moved for judgment. J. F. Boland, for
defendants, contra. Enlarged by con-
sent until 28th inst,

Reid& v. Miller—8, 8. Martin, for
plaintiff, moved for order to serve de-
fendant, who is “abgent in’ United
States, with .statement of claim, and
to extend time for mervice until 15th
November. Order made, }

Merchants Bank v. Crawford—W, B.
Milliken, for defenidant, moved for A
better affidavit on production. W. E.
Middletonk, K.C., for plaintiff, contra.
Reserved.

Hulckxou v. Winslow—A. R.' Clute,
for plaintiff, moved for order: trans-
ferring to county court of York. Order
made. :

Farwell v. Winslow—A, R. Clute, for
plaintiff,- moved for order transferring
action to county court of York. Order
made.

|Keating v. Hamer—W, R. Wadsworth
for deéfendant, moved to strike out
statement of glaim as embarassing. L.
F. Heyd, K.C, for plaintiff, contra.
Motion enlarged to allow of examina-
tion of ‘parties to be treated as examin-
ation for discovery.

Lincoln National Bank v. Fox—J. F.
.Boland, for plaitiffs, g ved for judsg-
ment. T. J. 'W. O'Connor, for defend-
ants, contra. - Motion dismissed. Costs
to defendant in any event,

Greey' v. -Coch¥ane—Morrison ‘(Hen-
derson & D.), .for plaintiff, ntoved for
an order for the ‘issue. of a subpoena
duces tecum to the registrar of deeds
for the eastern division of the City of
Toronto. Order made.

Vasilif v. Macdonald—Dayvis (Kilmer
& Co.), for defendant, moved for an ‘or-

L der for payvment out to:them of money

paid into.edurt as security for costs of
appeal. "Order made.

‘Ros v. Home Insurance Co.—H. E.
Rose, K.C., for defendants, moved for

order postponing trial. T. H. Barton, |

for plaintiff, contra. Order made. Costs
"in cause. )

’ Judge's. Chambers.

! Before Falconbridge, C. J.

{ Stow v. Currie—F, Arnoldi, K.C., for
Otisse Mining Co., “moved for order

dismissing motion to. commit Norpan |
. 1 Gzowski for refusal to answer certain

i questions on examiination for discov-
Lery, the defendant having given the in-
formation since the motion was madc:
F. L. Bastedo,

in any event.

Single Court.
Before Merédith, C. J.
Mr. James Gambde Wallace of Wcod-
stock presentéd his patent as a King's
Counsel and was called within the ba~.

Lamont ' v. Wenger—G. .H. Watson,

asked emlargement. J. G, Wallace, K.
two weeks on payment of costs of the
day by appellant.

Re Storey Estate—W. T. J. Lee, for
executors asked
motion of construction of will, asked
enlargement to serve additional pa:ties.
W. N. Ferguson. K.C., for widow, En-
larged for two weeks. .
NIStOckdalo v. Harris—E. J. Hearn, K.
fo_r plaintiff, moved to continue in-
junction. W. R. Smyth, K. C., for de-
fendant, asked enlargement and that
injunction be narrowed and plaintiff
put on terms as to cross<examination.
Enlarged for one week. Injunctior
continued meantime, but confined to
restraining defendant from  welling
shares bevond what ‘Wil leave 'in his
hands sufficicnt to meet the demands

if he succeeds, defendant undertaking
that such shares shall be considered
plaintiff’s shares if he succeeds. Plain-
tiff- to be produced for cross-examina-
t}o.n nét later than Monday next. De-
fendant to produce those making affi-
davits for cross-examination on three
day’s: notice.

Watkins v. The Times.—]. Ogllvie,
tHamilton), for p'aintiff, on mctﬁm to
ccntinue injunction granted by ‘loonl
judge at Hamilton, stated that parties
desired enldrgement on certain forms.
Enlarged onc week. Injunction contin-
ued meantime without prejudice to de-
fendant's rights and position.

Douglas v. Greent erg.—R. R. Wad-
dell, for plairtiff, zeked enlargement
of hi smotion to continue injunction
for purposes of croes-examination. H.
C. Macdonald, for defendant, contra.
Enlarged for one week on pavment of
costs of day by pMIntiff. Injunction
continued meantime.

Re McGloghlin and Town of Dresden
—E. Beli, for ayrlicant, a ratcpayer, of
Dresden, moved to quash a bylaw to
raise $20,000 tc build @ school building.
A. M. Lewis, K.C., for the conneil, con-
tra. Juitgiment reserved o sec if par-
ties can adjust mattere, counsel to in-
timate whea they-want a decisicn or
whether they wand it al all,

Cojonial Tnvestment and Loan Co. v.
McKinley.—H. C. Macdonald, {ar de-
fendant, moved for a reconveyznce of
property to the mcrigagor, he having/
paid the moncy to redeem. A, Mel.
Macdonell, K.C., for plaintig, contra.
Enlarged &ino die to enable plaintiff to
make an apylication to get rid of the
judgment. If any delay the applicant
may renow this motion.

Wkitehorn v. Wehb.—L. F. Heyd, K.
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for plaintiff, Order .
‘granted. Costs in cause to applicant

K.C., for defendant, cn his appeal fiom
report of local master at Woodstock,

C., for plaintiff, contra. Enlarged for |

enlargement of his|

of the plaintiff for one ‘hadf thereof, |

! of a oconsent jucgment. - o

{ had been settled and tho
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Two Exceptionally Low-Price ] ,;
fers F or Saurdy

#

Boots of such splendid designs and quali-

tie?%fx’ll‘_bﬁy them for very best wear,

will buy two pairs.

‘up-to-date; in the
usually come only in

ceived ahhunusually 1

and those who appreciate extra big savings

'VERY pair is perfect, fresh and strictly

men’s lot are styles: that
the very highest grades.

Most are a ‘w‘e]i-knbwn Canadian make —
various odd lots for which he had no imme-
‘diate outlet—by taking the quantity we re-

- s :
ow price,

For the Men

light and heavy soles; sizes 6 to

.For Women

o “ o0 0

s

rower toes—some have fancy:perforations or short’:vamp . effect, .with pointed fancy toe cap.
lot. are high-grade leather lined call, so suitable

Dressy boots of soft pliable pate‘nt’ lg;t.her, with dull ‘kid tops, very
street or business wear, walking weight soles,  dainty Cuban' heels, neat high arched {
insteps and short vamps, the"most fashionable boot design: of the season; sizes 242007, l 75 E

New Fall shapes, all Goodyear welted, elegant qualities of l?id:ftan calf and patent
colt—the best patent leather made—some have wide sweeping lasts—others nar-

In the

e SR

suitable for

for winter. wear. Mostly ':bluchcr' cut, both

11.. Pair e e

L “ . ..

looionsoset oot ode o s 4, 00y “ihE e

‘—Becond Floor—Centre,

citement to lend a ruddy glow

as exhilarating as bicycling, with the possibility of all the speed and venture a boy's lusty ‘natire aspires to,
while just as enjoyable a plaything for the Tittlest girl. J i :

They .offer a quick and happy way of getting to school and back (combining exercise with business).
and a nice form of recreation AFTER school— with good streets and boilevards on every hand.

At EATON’S a good strong pair for 60c.

FOR 1.10, larger size, adjustable both ts tngth and wi'th, fuely fimsbed avd nickel piated.

‘In the Sporting Goods Section ——Basement

Roller Skating in the Snépby Autuﬁ'ih
Air Makes Healthy Boys and Girls - |

The whole body brought into vigorous action, without over-exertion, with just enough dash and ex-

to the cheeks. and zest to the appetite, as healthful as a football game,

’ 4y B

LORD
NELSON
SOUVENIRS
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C., for plaintiffs, widow and chiliren of
Whitehorn, who vas accidentally killed
by reason, ot a tree falling »on Him
while it w4 sbeing cut down by defend-
ant’s amploves, asked court’s approvail
W. Har-
court, K.C.,, fo: four infants. The
official guardian being cof cpinion that
the settlement is an advantag=ous one
for the infants upon an affidavit be-,
ing put in by plaintiff’s counsal, that
fr. his opinior the settlement is an ad-
vantageous one for pluinti‘fs, judginent
to g6 approving of setticment at $150

{ and $50 costs, to be paid by defendaits.
| "o
{ widow, and $12.Z0 to each of the four
! infants, the infants’ shavcs to be paid

mohey 16 be apporticned $100 to

to widoaw for maintenance.

TFort William v. Rose.—C. J. Holman,
K.C., for plaintiff, on motior to <on-
tinue injunotion stated that th> action
motion was
éiscontinued. W. A. Dowler, K.C., for
defendant. - Motien struck out accord-
ingly.

Ceoper v. Heyvd.—R. Michkeay, for
plaintiff, on moticr: te continue injunc-
tion. L. F. Heyd, K.C., for defendant,
counsel stating that acticn settled mo-
tion struck from list.
dell, for plaintiff, ssked defendan tmeh
Before Falcdntaridge, .J., Teetzel, J.,
Riddell, J. >
Sfaunders presented his |
wal

Mr. Dyce W
patent as a king's counsel and
calied within the bar.

Divisional Court.
Davidson V. Abond. — McGregor
Young, K.C., for the devferndan'_s.. on

1

‘) (V.V)

@
~

| their appeal from the judgment of the
| district court of Nipissing, dated 23r
i April, 1909. Grayson 8Smith, for the
| plaintiff, contra. Arguvment of appeal
! rerumed from vesterday and judgment
dismissirg the appeal with
costs,

Clarke v. Baillie.—W. N. Ferguson,
| K.C., for defer.dant, on his appeal from
| the judgment of MacMahon, J., datpd
| 3rd May, 1909, moved on c¢onsfent of re-

spondents counscl for. adjournments of
notion uncil §th inst. Enlarged until
| 8th dmst.

Re Curry and Maclaven.—W. N. Fer-
guson, K.C., for appellant Curry, ap-
! pealed from the order of Meredith, C.J.,

in chambers, dated 22nd June,
| R. 8. Robertson (Stmatford), for Mac-
| laren. Amvppeal argued and judgment
reserved.

Beal v. Michigan Central Ry.—D. W,
| faurders 2nd W. B. Kingsmill, for de~
+ fendants,
1 of MacMahon, J., dated 1éth June. @G.
{ G. McPherson, K.C., fcr the. plaintiffs,
{ comnira. The action was to recover $80)

damages by reasen of crechard eoati-
| guous thereto by a fire alleged to h2
| caused. by & locomotive of defendents.
| The defendants pleaded aot guilty by
| statute. At the trial judement was
' given fcr plaintiffs for 3500, and costs.
| and defendants ncw appeal from tha:
| jud_men* j

Ryan v. Mclntosh.--D. E. Thomsoa.
| .., for plaintiffs, appealed from the
| judgment of Britton, J., dated 12th

July, 1909. 'J. M. Best (Seaforth), for
| deemdants, ccntra. The plaintiffs were
injured as alleged by heing run over by
a span of horses and heavy wagon, the
property of the defendant, and they
sued for $400. damages to Martin Ryan
and $299 damages to Margaret Ryan in
| consequenca. Defendants denjed negli-
| gence. The action “was dismissed with-
| cut cests and plaintiff noav appeals
Argued and reserved. y

Finn v. GosneJl.—I. Arnoldi, K.C,, for

| the defendants, apnealrl f~om the

25cand 50c | TORONTO

1909. |

appealed from the judgment !

& g
N
- LIMITED

CANADA

TR YA SR AR e T T NG T DT YO A WD g 1 0 L S WA 0

EATON

Many people drink O’Keefe’s ¢ Special
Extrs Mild’’ Ale solely for its food properties.
Being brewed 'of finest hops and malt, it contsins
all the body and brain building elements of these
grains. It is because we use the best, that

CReefes

Special Extra Mild ALE

is so rich and creamy—so thoroughly enjoyable
—as well as so nutritious and wholesomé.
It's ““cxtra mild’’ remember, and never

. makes you bilious. In Crown
b stoppered bottles. = No broken

cork or tinfoil in the glass.

‘‘The Beer that is
always 0.X. "’ e

judgment of Mulock, C.J., dated
December, 1908. W. J. Elliott,
plaintiff, opposed appeal, and Ccross
appealed from same judgment. The
ection was ‘brought to recover $453, be-

23rd
for

Mbst Men ‘ Use
Coffee For Breakfast

ing the ba'ance alleged to be due prain.
tiff, as asrcigriee of the same for re-
moval of hcuse known as 8§76 Bloor-,
strect West Toronto. Defendont
iploaded defanit on 1the part of Edward
i L. Finn in carrying out the contract,
| and thet defendant had to speni largr
‘lsums to complete the contract, and
' he counterclaimed for $486.06, so paid,
{as well as for 8500 for damages for de-
j fault of Edward L. Finn in-carrying
i out the contract. The trial judge re-
{ ferred the case to J, 8. Cartwright
tofficial referee, for trial. The raferee
foynd a bpalance ih favor of plaintil
of $90, 2ini on appea! from this re-
port, the.chief justice increased the
amount to-$62.50, otherwise dismiszing
| appeal. The appeal is from the latter
{judgment. ‘Appeal argued and judg-
| ment reserved,

Michie’s finest blend of
Java and Mocha coffee is
in a class by itself-—
money cannot buy better,

MICHIE & C0., Ltd,
Court of Appeal. 1 l(Llng 8t.W,, Toronto

Mcss, C.J.0.; Osler,
J.A., Maclaren, J.A,,

J.A., Gar-
Mere 1ith,

Before
row,
{ 1J.A,
‘ *Coniagas Mines v.
i and Coniagas Mines v
Armour, K.C., for appesdlants, in both
ceses. H. H. Coliler, K.C,, for re-
spondents in bcith cases. Argument of
appeals_ resumed ‘from yesterday and
concluded. JFudzment rezerved.

Rex v. Farrell.—E. Bayly, K.C., for
th atternev-genirai, put in an affida-
vit by the sheriff of Peel of serviceon
Farrell on 6th Oc¢t., of notice .of hear-
irg casc stated by the county Jjudge.
——

No one arppealed for Farrell
held that notice ifsufficient
~¢(l that notice be served on 8th
for hearing on 12sit inst,

Town of Cobalt
Jacobzon.—k., D.

stated that counsel would be

Warsgon, K.C., assents,
{ argued Sth inst.

THE BEVERAGE FOR ALL WEATHERS,

= KPP S’S
COCOA

Excellence
Pa? £ A cun of “ Frn=c" at breakfast \._Varm. and Suetaing -

-

A
delicious
. food and
drink in one,

I R 2 Y

. re
to.argue this motior: on 8th inst, G g

and are interested in the ; |
kind of coffec they get, |

i

ITIS A BREAKFAST NECESSITY

e —————

Court
and directs
inske

Tait v.’ Snetsinger.—S. Sniith, K.G.,

Motion to be

——
Francis McGee, a Qlo
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