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SHINING TREE SHOULD EQUAL 
PORCUPINE, SAYS WHITMAN

0 YORK MARKET 
ft WILD STAMPEDE

Record of Yesterday’s Markets. STEELCOMPANES HOPE 
IDEfffifmM

NEW YORK STOCKS.

oultry J p. Blckell &. Co. repoft fluctuations 
on the New York Stock Exoha use yes­
terday, with total sales, as tollowa :

Open. High. Low. Close.
Aille - Chal............. . 4o* i*>V< « • 43*
Am. beet 87 81* 82* 83*Am. Can................... 58% 60 \ 37 51*
Am Car & *'..... 19b%A0#% 1V4* lot*
Am! Cot. Oil......... bo* 61*8 67* 06
Am. Htoe & L.... 3Ï* 88* 32* 8b
Am. Xnt. corp........ 111*113 104* 19e*
Am. Linseed ..... 6b* 67% bb* 67*
Am. Loco, ...,«^ 86* 86* 80* 82*
Am. 8. jfc Ref...... 82 82* 80
.vm. steel F....... 37 38* 83% 3b*
Am. Sum. Tob.... 108% 108* 106* 10V*
Am. Tel. & Tel ..108* »08* 106* 106* 
Am Tobacco .... 211* lit* 211* 311*
Am Woolen -.... 112 ..180 llo* 112*
Am W. P. pr........  46^4,,46* 44
Anaconda ............... 71% 71* 68% 70
Atchison ........... 102* 102 * 88* 100
At. Quit & W.L... 165 167* 168* 162Ba!f.w& èmc°:.:.v: ™* «% wl

Beth. Steel .........•• £5%. sz 82%
.. 27% 28 26% 26%

31% 27* 27*
#31% 33 
163* 163%

Dominion and Nova Scotia Com­
panies Confer on\Submarine 

Coal Areas.

wee in Call Money Rates 
Bcipitated Selling Unin­
terrupted Till Close. Agree on Prices for Properties.

$3 CHURCH
esults

- V- ■ :
Montreal, June 3.-—The first meet­

ing of the special committee appoint­
ed by the Dominion Steel Corporation 
and the Nova Scotia Steel & Coal 
Co., to consider the possibility, :of 
reaching an agreement for the redis­
tribution of the submarine coal areas 
leased by the two companies wjll be 
held in Montreal tomorrow.

It was announced today by the 
Dominion Steel Corporation that thé 
special committee to represent them 
will consist of J. H. Plummer, form­
erly president of the Dominion Steel 
Corporation ; Hector Melon Is, K.C., a 
director of the company, and solicitor, 
who has been In charge of the entire 
undertakings before the" legislature 
of the province of Nova Scotia, and 
William MqMaeter of Montreal.

The Njva Scotia Steel & Coal Co. 
will be represented by D. H- Mc­
Dougall, the president; Col. Cantley, 
chairman of the board of directors, 
and W. D. Ross, vice-president, In 
charge of finances.

According to the act recently piss­
ed by the legislature of the province 
of No.va Scotia, the present committee 
will endeavor To reach an agreement 
regarding the possible redistribution 
of coal areas, but If it is not found 
possible to do so. according to the 
art, the provincial législature will be 
permitted to, intervene and settle the 
matter in a manner which It may 
consider to the greater Interests of 
the province.

Her-York! June 3.—The speculative 
bric which professional Interests 

for weeks been weaving on the 
)Ck ^change was virtually torn to 

today in a session which, bord- 
semi-demoralization at the 

2,.{gnd daring which more than 
STgoo shares changed hands. 11- 
ïtmtlve of tne violent fluctuations 
Etbe movement In American wool- 
r which, after-rising 18 points to 
S crumbled under forced selling to

bv
The' Sudbury Star' says; 'The West and In fact undoubtedly would be ln- 

Shtÿiing Tree gojd 'canip was given duced to undertake development, Isn’t 
the..unqualified. stami»- of approval by- likely to take hold to any great extern 
Alfred R. Whitman,' mining geologist, while the present fancitul prices pro­
of-New York,, who has just .returned . Vatr. Wnav activity, exists at the pre- 
froto a -week’s tr.lp.I9t0 the area MÈ .sent, tinso, therefore, Is more or less 
repoii-t on several claims, when inter-, auperncial. Actual mining and pre­
viewed by The Star, On his definite auction in the camp will be hindered 
mission of reporting 031-,-certain claims ur helped In the ratio to which the 
Mr. Whitman was, of course, proles- prospector and the investor may get 
siohaMy silent, but had no hesitation together. He was satisfied on every 
In stating his general Observations. He outer point, with the possibilities or 
was very much impressed with every- shining Tree as a gold camp, 
thing he examined lnc thé camp. He Mr. Whitman spoke Of the difflcui- 
was over thé majority' of the proper- ties encountered In negotiating the 
ties and feels they are very promising, distance into the camp and of tne 
and he would hesitate to estimate the pressing need of a road for vehicular 
possibilities that Nature has stored traffic if progress was to be made..Any 
up. He found- the same rocks and work undertaken by the government 
general conditions that exist at For- to make the caray accessible, he be- 
cupine, altho' he had no hesitancy In- Ueved, was more than Justified, 
stating that the deposit was a eepar- On Royalty Basis
ate occurrence and not linked up with “i see nothing, except- what I have 
the now famous gold camp to the stated, l.e., the possibility of prospector 
north. It Is his belief that Shining and Investor not getting together and 
Tree will some day leqtiaV Porcupine, agreeing on prices that are commer- 
and Its ultimate development will only clally practicable, to retard the de- 
be hastened or retarded, as the case velopment of the camp and with de­
may be, bÿ conditions. -velopment the establishment of a real

n/p j* Feverish gold camp equal to Porcupine," Mr.
It Is needless to sey that the camp Whitman concluded. He thought pro- 

Is all fevered up gnd It may be some tluctlon on a royalty basis might ob- 
time before the excitement coincident via to unnecessary delay and_ prospect- 
with the expel lent showings- that are or 'and Investor would then take equal 
being revealed Is reduced to a point Chances of success or failure, 
where capital may find It sufficiently While Mr. Whitman has been in 
attractive to Invest and proceed with Cobalt, Porcupine, Kirkland Lake ana 
development. Excessively high prices Boston Creek areas at Intervals m the 
are being asked for the majority of past five -years, it Is fils first visit to 
the showings and capital which might the Shining Tree camp.
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41the Union Stock 7 
y was just about ,
I fresh cattle of all 1 
arda—not enough to 
or Justify any real . 

[t-over stuff from J 
elf a light run, toe. 
receipts, were sold, 

langea prices; and tl 
In say about yesf “

«d en■
1

B. .üo.
B. R. T..........
Butte & Sup 
cal. Petrol.
C. P. R...........
C. Leather .
Chand. Motor .... 200 
Ches. & Ohio...
C., M. A S. P...

do. pref. ...........
S.. R.I. & P-...
Chile Copper ...
Child) Copper ...
Cone. Can.............
Col. Fuel & -1...
Cub. Cane Sugar.
Dome Mines

• go 1st or........ 30% ... .................
Gen. Electric ........  168* 168% 167 167
Gen. Motors .......... 222% 22j 21o 216
Goodrich .......... 78 87% #77% 8U%Ht Nor. pref.,*... 47% 47% 46*- 45* 
G N. O ctfs .... ’47% 47% 45 * 46*
Jiisplr. Copper .... SO 58 56% 66%
lnt. Nkkel ............  28* 28% 28% 28%
Int! Paper ............... 60% 58* 56* 66%

tcr ïhe long and short account under Ik. City- South..... 23 * 23 % 23* 23*
prices gate way In preetpate Kenn. Copper .... 37 37% 35* 36
, In nfeny. Instances the’var- Lehigh Valley .... 60.% 60% o9* 6J*

Max. Motors ..... 56* 58* 51 53*
Mcr. Marine ...... 44 43- : 44%

do. pref.................122 1 «% 118% 119%
Mex Petrol..............201 2*5 188 189*
Miami Cop................ 27* 27* 27% 27%
Midvale Steel .... 64 54 51% 51%
Mo. Pacific ............ 33% 33% 31% 31%
N. & West........ 109 109 108% 108%
Natl. Lead........... 81* 82 79* 79*
N. Y. C...............v... 82%- 82% 81% 81%
N.Y.. N.H. & H... 32% 32% 31* 31*
North. Pacific ... 98% 99% 98% 98%
Penna. R. R........... 47% 47% 47% 47%
Ry. Steel Spring.. 95 95% 91% 91%
Ray Cons. ........ 22% 22% 22% 22%
Reading ..............!.. 89% 89% 87 87
Rep. Steel ............... 90 90% 87% 87%
Royal Dutch ....... 116% 117* 111 112%
Royal Dutch N.Y.. 116 lf/% 111% 115
Sinclair Oil ........... 60 68 65 65%
South. Pacific .... 113% 113% 109% 109%
Southern Ry....... 31* 31* 30% 31
Studebaker ............  122 123* 106* 107
Texas Co.................. 282 283% 275* 276*
Tobacco Prod..... 98% 98% 94% 94%
Un. Cigar St...........135% 135* 132% 183%
Union Pacific .... 135% 135% 133* 133* 
U. S. Alcohol,.... 164% 164% 155 166*
U. 8. Food Pr..... 108% 109% 105 107*
U. S. Steel ............. 108% 109* 105 107*

■ do. pref................. 116% ... .................
Utah Copper ,.... 82 82 .80 80
Wlllys-Overland .. 40% 40% 37*1 37%

Total sales for day, 2,240 500.

.. 31
.. 31% 35
.. 165 166
.. 102* 105* 98 99

200 191 192
.. 68* 68% 67 67
.. 113% 113% 109% 109% 
.. 71% 71% 70 70
.. SO* 30* 20% 29%
.. 25% 25* 24* 24%
.. 41 41% 39% 39%
.. 86% 89% 85 87%
.. 50 .51% 49 49*

36* 36% 34 34
... 14% 14% 14* 14*
!.. 19% 19% 18* 18%

Opening irregular the market soon 
relapsed to the extent of five to six 
aokiu in certain, Issues as the result 

.{Sgctlve realizing, professional selling 
-Md apprehension as to the money 

outlook. The downward movement 
wee subsequently checked thru the 

Tggreesive operations of strong pools. 
tSs compelling active covering by 
thsss professionals who had put out 
ydpstve short lines last night Knd 
airly today in consequence of the stiff 
Suy rates ruling. On the rebound 
tbps were recoveries ranging up to 
isn points hi various specialties. 
Standard rails were under rather 

Farmers' Ce-Operstiv* I cens tact pressure thruout the session, 
ivere as follows: pall Loans Soar.
Tr*,T°nc bttby beef, i,-,o I Later the money situation became 

iiwn 'ih.1 n3;*Si»4’ Ui* ■ toe dominant factor, call loans rising 
* 3;”; * M u> eleven per cent., which brought a 

90 : 8. 860 lbs' tt in ~ ! ■ dsluge of stock on the market both 
70; 7. »10 lbs., at 812 40' 
b».. at 811; 1, 1090 lb*'
!.. at 810.60; 1, 920 |fc, 
lbs., at 810.26; 1, 149

Ml

tuff, such as the ah, 
I hogs, receipts ares 
t the heavy sheep «-
ket, and anywhere it 
i the heavy class.
“ wfa. SFhL but it lo. 
^mplated cut of 81 
[fectlve. The Iong«d 
«five heat is putUH 
ding, and 00 mm Is
are advising tbelr ; 

n the cattle b usinées 
1 right themselves.

T"-

!ATATIVe SALES.

-J-

Speculative
Opportunity

Ca

fashion
talions between highest and lowest 
figures of the day exceeded ten points. 
Foremost in the 8$ump were Mexican 
Petroleum, Studebaker, American 
International Corpn.. , U. S. Alcohol, 
Atlantic, Gulf and West Indies, and 
General Motors. U. S. Steel broke 
from 109 7-8 to 106 1-8. Sales amount­
ed to 2.200,000 shares.

The check In speculation today was 
declared in some quarters to be nat­
ural sequence to failure on the part 
of professionals to heed authoritative 
warning* regarding the danger of the 
continued activity. Conjectures re- 

"»■. at 816.25; 2, 1« lb*, .® rardlng the resignation of Frank A. 
be., at 814.60. | Vanderllp, as president of the National
lb»., at 811.75; 1, lltfc

We advise the purchase of
8126. 1 at 8128 uffi t I 

I be- at 8U.80; 1, jr. J
110 lbs., at 810.se. ’J 
810 to 811 heavy; 4* ,

ight; spring lambs, «9 j

illlgsn’s quotations ye*, j
10 lbs- at 813.20; I, 1 
0. 1186 lbs- at ns Ui 
30; 2. 985 lbs- at 313 14! 
3.10; 4, 1150 lbs. Ik 
4- at 813.40; J 586 lfiZS

BANK OF GERMANY

WasapikaBerlin, via London, June 3. — The 
statement of the Imperial Bank of 
Germany, issued May 23, shows the 
following changes:

Total coin and bullion, decreased 
199,183,000 marks ; gold, decreased 
198,576,000 marks; treasury notes, lnr 
creased 301,172,000 marks ; notes of 
other batiks, increased 945,000 marks; 
bills discounted, decreased 2,762,463,- 
000 marks ; advances. Increased 12,- 
34-5,000 marks; investments, decreas­
ed 375,000 marks: other securities, de­
creased 40,011,000 marks ; notes in cir­
culation, increased 328,627,000 marks; 
deposits, decreased 
marks; 1 other liabilities, decreased 
194,465,000 marks; total gdld holdings, 
1,521,481,000 marks.

STRIKE OF MINERS SILVER THREATENS
STILL IN BALANCE TO DISPLACE GOLD

MY Has,advanced from 20c per 
share to 70c.

D e v e 1 opments warrant
much higher prices.

Send your order to

MARKET
DESPATCHWhite Metal Expected to 

Take More Important Place 
as Money Medium.

Ultimatum to Cobalt Mine 
Owners Expires Tonight— 

Feeling is Hopeful. Isbell, Plant & Co.City bank, were varied and the bears 
seized "upon the Incident to hammer 
tbe market.

Bonds also showed^reactlonary ten- 
dende*, with the Liberty Issues yield­
ing as well. Total sales, par value, 
aggregated $14.050,000.

contains 
the Latest, 

Most Authentic 
Information 

on the

GOLD & SILVER 
MINES.

GET ONE!

K “t 310.50; 1. 1070 IbsJ 

k- at 813. .
Eeagman 4 Sons sales!
Ibs-

Standard Bank Building.
While the issue of a miners’ strike The Wall Street Journal says that it 

in the northern camps still hangs In is not the prospect of a strong market 
the balance, a somewhat more hoiy- for the white metal nor the Indian de- 
ful view was taken in mining clr- tnand that makes the immediate silver 
cles yesterday. Représentât!Fes of situation of such absorbing interest, 
several companies at Kirkland Lake g°oÙ ™& money me­

an d of the miners. of that area were alum In the world, 
scheduled to confer, last night. A Co- For years there has been a great 
bait despatch yelterday .said the vari- tKituationTn

demands made by the Cobalt Min- accolmt the immense emissions of 
ers’ Union were delivered to the dif- paper and other credit instruments, 
feront managers oh Monday evening, not only was gold not being produced
and a 48-hour limit attached for an fa9t enough, but tile production was 
and a 48 hour limit attacnea tor an faJU ott thruout the world.
answer. This expires on Wednesday ^ we measure the gold production 
evening. The requests Include 44- -with tbe great 'expansion that has 
hour week, 3m,aml 85.50 wage mini- ^^"hoTMyTeqi^

mum, recognition of, tbe union, col- metal’Uc money has become to carry on 
lectlvfe bargainâfid the check-off .business. It was this çrippling situa- 
system. ‘ I . lion which was fundamentally -the rca-

Recognltlon 61 the union alone may son for the establishment of the Fed- 
cause a fight lf_ pressed,, as It Is de- eral Reserve system, creating an ad- 
clared that 'the mine managers are dittonal money supply in the United 
united in their stand against recognl- States by giving to gold a greater po­
tion, tential credit expansion. While the

Even In the Kirkland Lake camp, federal rés.erve system has helped this 
where the trouble started, skilled min- country, the world is still left crippled 
ers are by no means unanimous in with' a monetary famine A
desiring a strike, many feeling that Between 19/18 and 1917 t'!fr®was an 
the gold mines arc doing the best actual decrease of about $20,000,000 In 
commensurate with present condi- th« annual production of gold thru- 
tlons. Mine managers in the camp, ?ut the world. During, the same per- 
wlth a single doubtful exception, are lod- however, the world s ^^nnnnn^n 
taking a united front, and would all merce increased by over 317,OOMOO^OOO 
curtail operations if conditions were as seen from offlc a figures of imports 
brought about which' would mean ^ exports, of all the principal coun­
t'll at the low-grade mines would be lrlC8, 
forced out of business. The largest 
mill in the Kirkland Lake district Is 
understood to have gone over the sit­
uation thoroly with Its employes, and 
satisfied them that there is a definite 
limit above which operations can* 
not continue.

2,821,732,000

at 810.60; 1, 1889 9
\o.. at 89.50; 1, 1620 lh«., 8

7300, 2 at $21$, 
k report the following

170 lbs- at 813.25; 23,
; i- 1350 lbs., at 813.60; y 
3; 1, 860 lbs- at 311.50; ,y- 8,0 >bs-. at 810.50; 1
fb*y,jAt •**.*»*-' 1. 13» 

1110 lbs., at $8.76; (,
I 1-100 lbs- at 86; 1 1066 
No lb*., at 86.
r, at $9.

for Dunn A. Leva*;, 1 
r to 317; medium, $U 1
II to 813; choice sheep, < 

13; medium, $11 to $11;
U spring lambs, $10 \o j

[to LIVE STOCK. -'I

p.V- June. 3.—Cattle— S 
| and lower.
. 600; active, 50c lew- I 
few 836.60. ’

13700.' HeaV/ J
r’ hght yarkers, 1
K *2-0.60; roughs, $19 1 
H2 to $16. .1
lambs—Receipt*. 2000; 1 
I® to 316.76; yearllnga, 9 
M, 411.50 to 312; ewes, 1 
f sheep, $11 to $11.50.
[live STOCK.

PORCUPINE
KEORA

■

RAILWAYS OF U. S. NEED 
FRESH RATE INCREASE PACIFIC BURT EARNINGS

The report of the Pacific Burt Com­
pany for the year ended March 31 
last, shows profits of $83,743, compar­
ed with $101$51 the year before. The 

Closing prices yesterday In the Cobalt balance brought forward a year ago
and Porcupine stocks on the New York wn= sge 026 comioared with 165 174 
curb, as supplied by Hamilton B. Wlhs. - cvmparea wiin seo.it»
in the Wills Building,,90 Bey street, were the Previous year, and the amount 
as follows : carried forward this year IS $29,664.’

Hin<s Says Wages of Employes Are 
Reasonable and Fair.

Washington, June 3,—Only by in­
creased rates can the government- 
eontrotled railroads meet operating 
«penses, Director-general Hines of 
the rallroa# administration, today told 
the house appropriation committee. 
He IS opposed to any Increase at tills 
time, however, because it might ad­
vance the cost of necessities of life.

Mr, Hines, who appeared to ask for 
$1,200,000,000. additional for the rail­
road administration’s revolving fund 
for the remainder of this calendar 
year, declared that while wages of 
railroad employes had been increased 
61 to 62 per cent, during government 
cdfttrol, they now were only “reason­
able and fair.” He added that he 
could see no prospect of reducing 
them.

At Present Prices
We believe to be one of the best ^ 
buys on the market.

NEW YORK CURB. >
Otis

SENT FREE ON REQUEST.

I
HAMILTON B. WILLS Vickery & Co.

56-58King St. West

Bid. Asked.
Beaver
Buffalo

41 41 Private Direct Wires to 
New York, Cobalt and Porcupine.

BALDWIN'S GOOD FIND

Since the wire wao received from 
the assistant manager of the Baldwin- 
gold mine announcing a strike of free 
gold he has telephoned further details 
which indicate that the discovery Is of 
much greater importance than first 
supposed. As the cross-cut proceeds 
the ore bpdy is revealed as greatly 
Increasing in size. It Is also heavily 
shot with visible gold. /

BARTON TÔWN8HIP BONDS

Crown Reserve ......
Dome I*tke ....
Dome Extension 
Ttblllnger ......
Kerr Lake .........
La Rose ...............
McKInley-Darragli
McIntyre.................
Nlplsstng ...............
Peterson Lake ..
Tlmlskaming ........
Vlpond .....................
West Dome Con.
Wasapika .............
West Tree .............

60 * 1.00 l
.... 32 36

18 20 Wills’ Bldg., 90 Bay Street.. 30
..6.62 
..5.75 
.. 37

33
6.87 Phene Adelaide 3680.

Phone Adel. 3621.6.25
4.1

58 «
...1.73
.12.00

1.79
12.511 f .08

37 40
* 22 COBALT & PORCUPINE20 WHY IS 

HOLLINOER 
MCINTYRE 
DOME .MINES 
NIPIS6ÎNO 
BALDWIN

.. 12 

.. 59
13
75

N. Y. Stocks—Grain and 
Cotton Bought "and Sold.

30 32ON NEW YORK CURB.
New York, June 3.—The general 

market continued
strong tone today, notwithstanding 
that considerable profh-taklng was 
In evidence in those Issues, which 
nave scored substantial advances dur- 
fa»’the past few days.

Ut 8. Steamship was in strong de­
mand and reached new high prices for 
the "present movement.

There was a better demand for some 
of the silver Issues today than has 
Ousted foe the pant week on account 
of the advance In the price of thy 
metal 
81.09 8-8.

Nevada

I
An issue of 866,000 6* per cent- 

20-year township of Barton debentures 
was awarded to A. E. Ames & Ca. at 
101.83. Other tenders received wi 
the Canada Bond Corporation, 101.43; 
Mesafs. MaoNeil & Graham, 10-1.42; G. 
A. etlmson & Co- 10L26, and several 
others. {

NEW YORK COTTON ong the 
mines si the present time? 
Write foe fuller Information 
contained In our Market Let­
ter. Also 
our Partial

The best BV V.
to display a very J. F. Ulcaell A Co- 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuation a* follows: CLEM IN6 % MARVIN

I Member* Standard Stock 11

ere
particular# about 
Payment Plan.

TANNER, GATES & C0
(Stock Brokers.)

Prev.
Open. IUgh. Low. Close. Close. 

Jan. ... 30.40 30.12 23.CO 29.45 30.05 
Mar,
May 
July 
Oct.
Dec. ... 30.60 30.60 23.20 29.60 30.25

l.—Hogs—Receipts, 9
wt,>' 15c to 25c lower §
. , , Early I
tted tomorrow, 26,06», i 
<o; heavyweight, $20.8# 
‘eight. 320.10 to 820.40; » 
to 620,40; light fight, , 
heavy packing sows! v, 
120; packing sows,

75; pigs, $is to 318.76. _ 
16,000; beef etssie I 

’; good she stock and |1 
wer; cannera steady; • U 
to ers slow and «ready, 1 
v, 9000. Beef steers: -Ja 
yweigln, choice and 1 
25; medium and good,' §0 
ninon, 310.76 to $11.76. 11 
and choice. $12.40 to 1 
tedium, $9.75 to $12.40. 1 
'-re, 37.25 to $13; cows ; I 
ers and cutters, $5.76 */ 
. fight and liandy- ■ 
Feeder steers, $10 to 

yd. 37.75 to 313.60.
Is—Receipts. 16,000; fl 
tong. lOrtlBated to- 1 
nba: St lbs. down, $lt 

*12.50 to 815.25; culls I 
*12.69; Springs, 315.76 ll 
hers. $10.50 to $13.25. <
d and choice, $9 to 
mmon, $1 to 88.76.

Exchange.
< 1102 C.P.R. Building, Toronto.general „ trade. Threatens Gold Standard.

With the Inadequacy of gold produc­
tion to meet the world-wide demand 
for metallic money, silver has been in 
greater demand for coinage. But, In 
addition to the monetary demands, 
there has been the increasing demand 
for both gold and silver in the arts 
and

30,20 30.20 28.68 29.20 29.80 
29.75

' ? ■ '

GOLD SHIPPED FROM CANADA Dominion Bnnk Bldg. 
Tel. Adel. 1166.31 ! 99 31 90 30;41 30.91 .........

30.99 31.99 23.29 29.96 39.621
New York, June 3,—Gold to the 

amoiAit of $6.500,000 arrived -here to­
day from Canada, representing the 
first shipment of a commitment of 
approximately, $18,000,000 which Great" 
Britain Is sending to the United 
States. The gold comes to the ac­
count of J. P Morgan and Company, 
and is understood to be for the pur­
pose of covering British purchases in 
'his countrv. The other shipments 
are expected to reach here during the 
coming week, depending on transpor­
tation facilities. This is the first 
large Importation of gold for British 
account since the United States en­
tered the war.

sa?>
5

LIVERPOOL MARKETS.
to current quotation at reduced.theIndustries. This has 

world's colna-ble supply 'of the metals. 
Even before the war this tendency was 
apparent.

Because of the

Dividend Notice».Liverpool, June 3.—Beet—Extra India 
mess, 370s.

Pork—Prime mess, western, 330s.
Hams—Short cut, 14 to 16 lbs- 137s.
Bacon—Cumlierland cut, 26 to 30 lbs- 

152s; clear bellies, 14 to 16 lbs- 160s; 
long clear middles, light, 28 to 34 lbs- 
lCOai; long clear middles, heavy, 35 to 40 
lbs- 159s; short clear backs, 16 to 20 
lbs., 157»; shoulders square, 11 to 13 lbs., 
128s.

, Ophlr advanced several 
polifts under heavy buying. Canada Permanent 

Mortgage Corporation
beinggreat use

made of silver today, as money, the 
gold standard le threatened, at least in 
a great many countries which were, to 
all Intents and purposes, on a gold 
basis long before the war.

The United States 
try today whose gdld and standard 
basis Is unquestioned, but no one is 
apprehensive over the gold standard 
In England, even If the British Em­
pire Is today only nominally on a gold 
base and even tho the world can call 
on her for billions of dollars which 
have been extended in various ways, 
thru loans abroad and investments Hi 
sterling exchange. What saves Eng­
land in her present predicament Is her 
unassailable credit position, 
clearing house for a large part of the 
world's trade. This gives her a pros­
pective call on gold, regardless of her 
mines, and so long as this condition 
lasts England’s creditors will shut their 
eyes to the very thin gold base upon 
which her obligations rest.

TRANSACTIONS IN MAY 
ON MONTREAL EXCHANGE

. Montreal, June 3.—Following are the 
tots! transactions for May on the Stock 
exchange here, with comparisons, for 
UW previous months of the year and 
■or Nay, 1918:

Listed. Unlisted,
shares. Bonds. shares.

rS ,••••«<•• 688.884 $4,638,616 37,913
AS™ ............  131,606 4,367,950 77,562
jfafCh .......... 128,730
February..,. 114,721.
January .... "88,688 
Nay, 1918... 110,999

Manager Jos. Houston of the Kirk­
land -Porphyry expects that less than 
a hundred feet of crosscutting will Jys 
necessary to reach the number two 
vein, which iu about 500 feet south of 
the number one veiif.

Crosscutting is being done at the 
rate of about 200 feet a month, so 
that In the next week or so the num­
ber two -vein should be "cut.

QUARTERLY DIVIDENDl-ard—Prime western in tierces, 149s 
6d; American refined, palls, 152s; do. 
boxes, 150s.

Australian tallow In London, 72a. 
Turpentine spirits, 97s.
Rosin common, 64s 6d.
Petroleum, refined. Is 6%d.
Linseed oil, 62s. Cotton seed oil, 68*

Is the only coun- LOUIS J. WEST & CO.
Members Standard Stock Exchange,Notice Is hereby given that a Dividend 

of TWO and ONE-HALF PER CENT, 
for the current quarter, being at tfie 
rate of

!
MINING SECURITIES js,

Write 1er Market Letter, 
Confederation Life Bldg.. TORONTO.TEN PER CENT. PER ANNUM,

on the paid-up Capital Stock of the Cor­
poration, has been declared, and that the 
same will be payable

WEDNESDAY. THE SECOND DAY 
OF JULY

next to Shareholders of record at the 
close of business on the Fourteenth day 
of June.

By order of the Board. .
GEO. H. SMITH, 

Assistant General Manager. 
Toronto, May 28th, 1919.

6,601,255 
5,733.699 
4.715,355 

311,109

WONEY and exchange

28,609
24.276
3,918
3,632

6 cl.
War kerosene No. 2, Is 2% d. It Is expected that by October 

operations will be In full force on the 
North Davidson Mine. Electric pow­
er will be used. A contract has been 
let for sinking the shaft and for 
drifting work. The work of building 
suitable and up-to-date camp build­
ing for the men to be employed is 
already under way.

Manitoba Wheat (In Store, Ft. William). 
No. 1 northern, 32.24*.
No. 2 nortnern, 82.21*.
No. 3 norttern, 32.17*.
No. 4 wheat, 32.11.

American Corn (Track, Toronto).
No. 2 yellow, nominal.
No. 4 yellow, nominal.
Ontario Oats (According to Freights 

Outside).
No. 3 white, 77c to 79c.

Ontario Wheat (F.o.b. Shipping Points.
FrelgnU).

No. 1 winter, per car lot, 32.14 to 32.20.
No. 2 winter, per car lot, $2.11 to $2.19-
No. 3 winter, per car lot, $2.97 to $2.15.
No. 1 spring, per car lot, $2.09 to 12.17.
No. 2 spring, per car lot, $2.06 to $2.14.
No. 3 spring, per car lot, $2.62 to 32.10.

Peas (According to Freights Outside). 
No. 2, nominal.

Barley (According to Freights Outside).
Malting. 31.25 to 31.30.

Buckwheat (According to Freights Out- 
aide).

Wm.A.LEE&S0NATION
D AT SMYRNA ; N. S. STEEL REACTIONARY; 

TWIN CITY IS STRONG Baal Estate and General Insurance 
Brokers.

All Kinds of Insurance Written 
Private and Trust Fundf to Lean

» VICTORIA STREET 
Phenes Main oM and Park 687.

as them " London, June 3.—Money 3 
Discount rates, short bills, 
cen Three months' bills
cen

per cent, 
per 
per

■ — Greek general 1 
k announces that 1 
disorder in Smyrna 
that the Greek oc- 

led. not only by the 
v the Moslems. The 
1 headquarters says 
sorders and pillage 

been exaggerated.
I rag with Turkish 
the Greek landing 

rid. two Greek sol- 
tnd eight wounded, 
es among civilians

)f the people of 
polltan and the er- 
clty have addreee- 
raskevopouloe, the 
fin-chief, a mes- 
t the residents of 
pride that a Greek 
ridentist,' Premier 
ed to their' dellver-

2- Tlie Canadian stock exchanges were 
closed yesterday in observance of 
King George's birthday, and local fol­
lowers had to be content with watch­
ing the fluctuations on the New York 
board. Particular interest was shown 
in the course of Nova Scotia Steel, 
which opened at 94. around Monday's 
dosing price, but declined with the 
great majority <of ether issues in the 
free selling movement, and dosed at 
871-4. Twin City was however, con­
sistently strong, opening a point up at 
68, advancing to 60 and closing at 
691-2. C.P.R. reacted at 1 3-4 to 
163 1-4 and International Nickel 8-4 to 
27 3-4. Dome Mines declined from 
$14.75 to $14.60

shinIng tree stocks.

Hi

1- "#
LIVERPOOL COTTON In common with practically every 

prospected district of the gold lands 
of the north, there is activity now in 
Munroe Township. A shaft Is being 
sunk on the Burton-Munroe, and a 
diamond-drilling campaign is to open 
at the Crown Croesus Lake property 
where the land under a lake near the 
famous Croesus Mine fas to be explor­
ed.

it is understood Interests closely 
identified with the McIntyre-Porcu­
pine Mines have acquired an option 
on the Berry group of claims situated 
In the township of Teck and Lebel In 
the Kirkland Lake gold area. The 
property consists of five claims con­
taining not far under two hundred 
acres, lying adjacent to the Burnside 
property on the south and to the east 
of the Ontario-Kjrkland. ,

F. Stewart, formerly of North 
Cobalt, has taken a force of men to 
the Boston Creek district for the pur­
pose of performing exploration work 
on - the. Bent, as. well aa the, Angus 
veteran claims, one of which Is situat­
ed in the south half of lot 8, con­
cession 3,"In the township of Cather­
ine. and the other situated In the 
south half of lot », in the same con­
cession. _

According to / GEO. 0. MERSOH & CO-Liverpool, June 3.— Cotton futures 
”°*ed irregular: June, 20.24; July, 
«•71; August, 19.15: September, 18.83; 
October. 18.62; November, 18.36; De­
cember, 18.20; January. 18.01; Febru. 
«ry, 17.87; March, 17.74; April, 17.60; 
May, nominal.

M. Nickel, Toronto, being on the 
Lamport ticket, iln addition there 
are five new members, the board hav­
ing been Increased to nine members. 
These are J. E. Carter, Guelph; Charles 
R. Powell Toronto; W. G. H. Browne, 
Toronto; John Kennedy, Toronto, and 
M. G. McLean, Toronto.

CHICAOO MARKETS.

LAMPORT SWE WINS 
MON 1AKE FIGHT

CHARTERED ACCOUNTANTS
■37 LUMSPEN BUILOIWO

/

I per bushel, c.l.f. here and odd cars of 
extra No. 1 teed changed hands at 89c. 
No. 1 feed at 87c and tough No. 3 Cana­
dian western at 87c per bushel ex-store, 
while No. 2 feed were quoted at 83 *c 
and rejected at 83c ex-track en route.

A feature of the flour market Is the 
urgent demand from all sources for feed 
flour and quite an active business is re­
ported in this grade.

Tt.e domestic demand for eggs today 
fairly good for small lots to meet 

Immediate wants and a steady trade was 
done In a Jobbing way at unchanged 
prices.

The tone of the market for- potatoes 
remains steady with a fair amount of 
business passing In a wholesale Jofcblng 
way.

Oats—Extra No, 1 feed, 88c.
spring wheat patents, 

firsts, new standard gra#e, $11 to 311.10. 
Rolled oats—Bag 80 I he.. 34.16 to 84.35. 
Bran—842A0 to 342.00 
Shorts—344.50 to.345.
Hay—No. 2. per ton. car lots, 38$ to«840. 
Cheese—Finest easterns. 31%c to 38e. 
Butter—Choicest creamery, 63*c.
Eggs—Fresh, 62c to 63c; selected, Me 

to 66c; No. 2 stock, 4»c to *0c.
bag, car lots, 81.30 to 32.

Montreal, June 3.—There was some j Dressed hogs—Abattoir killed, 8*1 to 
demand for oats and a sale of 49,000 381.50. 
bushels Of No. 2 feed were made at 80*c Lard—Pure, wood

LOEW'S BOND ISSUE.
Majority Said to Exceed One 
\ Hundred and Fifty Thou­

sand Votent

Shareholders 0t" Toronto Loew’s 
Limited, at a special meeting, 
« new proposed issue of $1,- 

whiT.?lx per g fit- serial bonds, of 
filch 3500,000 will be issued at once 

-be Purpose of paying for the 
property and building a theatre at 

°°r and Yonge streets.

No. 2, nominal.
Rye (According to Freights Outside). 
No. 2, nominal.

Manitoba Flour, Toronto. 
Government standard, 311.

Ontario Flour (Prompt Shipment, In Juts 
Bags).

Government standard. 311 In bags, 
Montreal; 311 In bags. Toronto.
Mlllfeed (Car Lots. Delivered. Montreal 

Freights, Bags Included).
Bran, per ton, 342.
Short», per ton, 344.
Good feed flour, per bag, 32.80.

Hay (Track, Toronto).
No. 1, per ton, 332 to 335; mixed, per 

ton, 326 to 324.
Straw (Track, Toronto).

Car lots, per ton, 316 to 311;
Farmers' Market.

Fall wheat—No. 2, 32.13 per buebet. 
Spring wheat—No. 2. 32.11 per bueheL 
Goose wheat—No. 3, 32.08 per bushel. 
Barley—Malting, 31.23 to $1.34 per 

bueheL
Oats—86c per bushel.
Buckwheat—Nominal.
Kye—According to sample, nominal.

mlx-

J. P. Blckell & Co., Standard Bank 
Building, report the following prices on 
• be Chicago Board of Trade :

t

Prev.
Open. High. Low. Close. Close.President VV. A. Lamport and hie 

ticket have emerged victorious from 
their conflict with the e 
legions of 8. G. Forest, former manag­
ing director of the companyt at least, 
such was the apparently definite Aho 
unofficial Information circulated yes­
terday, it being said that the Lam­
port slate had a lead of at least 150,- 
000 votes. The scrutineers were to 
have made: their report to the ad­
journed meeting yesterday, but ft was 
found that (he boar dr pom In the Royal 
Bank building was not available, and 
the ceremony was postponed until this 
afternoon.

Mr. Forest is the only member of 
tbe board to fail of re-election, the 
others, President W. A. Lamport, To­
ronto; Irving L. Ernst, New York;

Wasapika and West Tree held 
steady on the New York curb yester­
day, the former closing 69 bid, ^5 ask­
ed and the latter 30 bid and 32 asked.

Corn— 
July 
Sept.

was :171 169%
1*1% 160 

141% 111 141*

... 169* 171* 168* 
... 160% 162% 159*

111* 144
mbattled

s.
ON PARIS BOURSE- Dec. ...

Oats—
July ... 68* 69 67% 68% ! 68*
Sept. ... ' 66* 66% 65% 66* 66%
Dec. ... 66% 67 * 66 % 67% ....

Pork—
July ... 51.00 51.20 60.65 50.70 61. 
Sept. ... 48.75 47.20 48.50 48.60 48. 

Lard —

D ARREST 
!W PRESIDENT

-, ..riK' dune 3.— There was heavy 
H* on the bourse today. Three 

iL Gent, rentes were quoted at 61 
50 centimes. Exchange on 

francs, 73 centimes. The 
• nuoted at 6 francs, 36 1-2

"•«times to 6 francs 41 1-2 centimes.

STILLMAN SUCCEEDS VANDER- 
LIP I

’ • rNew York, June 3.—Frank Vander- 
lip Announced today his resignation 

president of the National City 
Mr. Vanderllp was elected 

president in January, 1909.
James A. Stillman, son 

James À. Stillman, former president 
of the bank, which is ope-of the (lar­
gest in the world, -has been elected to 
succeed Mr. Vanderllp. He has been 
chairman of the board of directors, 
which position he resigned to assume 
the presidency.

Flour—Man.he German govern- I 
order for the ar- 

. the president of 
[public. The North ■ 
pouncee.

also, the news- W 
ordered prodeeta //jj 

U: Spa, the head-, ;
List toe commission. ; 
[r of the French \ .J 
copied area of the \|g

as ... 33.09 33.19 32.92 33.07 33.
... 32.40 32.58 32.27 32.32 32.

July 28.25 28.50 28.02 28.15 2*.
Sept. ... 27.70 27.72 27.55 27.60 27.

Julybank. Se&NEW “COMMERCE” BRANCHES

Canadian Bank of*Commerce 
tArbUvnc*s the opening of the follow- 
■■L branches; Hatzle, B.C., sub- 
enl SV° !MiS8lon City, B.C ; Mats- 

«C., sub-agency to Mission City,

of the late

MONTREAL PRODUCE MARKET
Potatoes—PerPRICE OF SILVER.

London, June 3.—Bar silver, 63%d.
New York, June 3 —Bar silver. 81.09*. Max E. Burg, New York, and Charles

Hay—Timothy, 335 to $37 per ton; 
L and clover, 381 to 334 per ton.ed

»14
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FINANCIAL 
COMMON SENSE

A weekly- paper devoted te the 
Interests of the Investor.

FREE ON REQUEST.

MARK HARRIS
Royal Bank Bldg- Toronto, Ont.

Going to Your Summer Cottage?
T_T0W about your important private papers. 
A A your jewalry, plate and China? Do you 
think it wise or safe to leave them locked up in 
your house?

Space in our modern fire and burglar proof 
vaults costs very little and provides absolute 
security.

We will call for and deliver within the city 
limits all sealed or locked packages, bags, trunks, 
cases or barrels and take full responsibility for 
their safety from the time they leave your 
possession until returned.

A private deposit box in our safety vault may 
be obtained at $2.00 per year.

Telephone Adelaide 4700.rf I 37
THE

TRUïMUARANTEEV COMPANY UNITED 
BRANTFORD TORONTO 

JAMES J.WARREN
PRCSIOMT

CALCARY 

L6.STOCKOAU

HERON & CO.
Members Toronto Stock Exchange.

ALL
Mining, Curb and Oil 

STOCKS
Prompt Service—Inquiries Invited.

Toronto.4 Col borne St.

MINING NOTES

BOAR-) OF TRADE1
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