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TATIVE SALES.

Farmers’'  Co.0Op

., at $10.60; 1,
bs., .t'uo.zs:":;
$126, 1 at $120, a
bs., at 50;
;‘1)0“:."8;1? o0,
o ea’
ght; spring hﬂ'

piligan’s quotations |

; 2, 985 1bs.,
3.10; 4, 1150

Ibs,,

> in Call Money Rates

ted Selling Unin- -

P

June 3.—The speculative
h interests
weeks been weaving on the
h g was, virtually torn to
ay: in a.session- which. bord-
y semi-demoralization at the’
. during which more thﬁn

‘of ‘the violent fluctuations
novement in American wool-

h  professional

shares changed  hands,

after’ rising 19 points

irregular the market soon

d to the extent of five to six
i certain, issues as the result
realizing, professional eelling |C:
‘money
‘The downward movement
equently checked thru the
_operations of strong pools,
pelling active covering by
ofessionals who .had put out
e short lines last night dnd
v in consequence of the stiff
On the rebound
sre recoveries ranging up to

shension as to the

rates rulihg.

nts various

‘rails were under rather

pressure thruout the session.

/ ﬁf.ll Loans Soar.
e

money situation became

inant factor, call loans rising

m per cent, which brought a
‘of stock on the market both
he Jong and short account under
. ga¥e way in precipate

any instances the'var-

lowest
of the day exceeded ten points.
pst in- the sjimp were Mexican
American
. Alcohol,
 Gulf and West Indies. and
broke
to 106 1-8. Sales amount-

between highest and

m, Studebaker,
onal Corpn,, . U.
U.

Motors. S, Steel

7
,000 shares, E,
check in speculation today wa

d in some quarters to be nat-
quence to failure on the part
0 jonals to heed authoritative
i regarding the danger of the

to
ed under forced selling to

specialties, f

NEW YORK STOCKS.

on- the- .Nc: York b - M:.u yeos~
r , with total sales, as Ivllows :
kg Open. High. Low. Close.
Allis e Chal. ..o S 434
Am, Beet 8 :
Am €an, ieseniss
$oX ¥ S
o Qo Ol eivas T B0
Am. Hige & L.... 3im 38
Am. int, Corpi.... 11y 112 Audde
L Am, “Linseed
Am. loco, *n0y y
Am. 8. ?.R.et-:‘“
2 el &

cesisnn

34 86
o'
B 2%
9 | B0 8y
B3y BoY -w;.i
. 10826 108% 1084 1074
108% M0y 108% 1U6%
211y 211y 211%s 2117
M2 1805 1104 X1l
46360460 44 A4
Tlog T1%  69% TV
102% 10249 994 100
166 167% 180% 162
106 - 7% 1014 102%
b8 bi%. 53% .03%
gn%

Am. Sum. Tob...
Am, lel, & Tel?..
Am, 'fobacco ....
Am. Woolen =..
Am, W. P. prii...
Anal::ondl
Atcl B Geivanaie
At Gulf & W.L...
Baldwin Loco. ....
Balt. & Ohio......
Beth. Steel .......
B, R T, .iveannnsd
Butte & Sup......

81 31% 21% 2%
Cal. Petrol. ...ee0.
QP Rooovvocanss

31% 32 e31%, 33
166 16 163% 16
Leather ......»

3%

99
Chand. ‘Motor .... 200
Ches. & Ohio.....
C, M. &8. P.....
do. pref, ......e
8., RI & P......
Chile Copper .....
Chinp” Copper ....,
Cont. Can. .....e0
Col. Fuel &-1.....
Cub, Cane Sugar..
Do‘me Mines ..4..
Erfe ..
8D, ABL Drivessnss 808 .20 e
Ge: Klectric: ...., 168%5 18§%
Gem, Motors ...... 222% 225 -
godrich ....cove0e 87%
t. Nor. pref.,.... 47%
G. N. O, ctfs...... 47%
Inspir, Copper .... b9
Int. Niekel 28%,
Int. Paper ... 59%
K. City South..... 23%
Kenn, Copper ....
Lehigh - Valley ....
Max. Motors .....
Mer. Maring ...«
do, pref.
Mex, Petrol. b
Miami Cop. .coees
Midvale Steel ....
Mo, Paecific ....s.,
N. & West........
'Watl, Lead: .......
3 Vi gl e A R
NY..NH. & H...
North, Pacific ...
FPefina, R. . R......
Ry. Steel Spring..
Ray Cons .....h.,
Reading .......0..
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' 3. P. Bickell & Co. repoft fluctuations |
P. Bicl Co. report flu

66% 61% Gor 1% |

Dominiott and Nova ‘
panies: Confer on Submarine
¢ 5 AS0BL ATFASS Loy

Montreal, June 3—The first meet

ing of:the special committee appoint-

ed by the Dominion. Steel Corporation
and the Nova Scotia Steel & .Coal

Co., to consider: the pgesibjlity of

réaching an agreement for the redis-

tribution of the submarine coaj areas

leased by the/two companies wjll be
held in Montreal tomorrow.
It was announced today by the

‘Dominjon Steel Corporation that thé

special committee to represent them
will consist of J. H. Plummer, form-
erly president of the Dominion Steel
Corporation; Hector Mclanis, K.C,, a
director of the company, and solicitor,
who has been in charge of the entire
undertakings before the legislature
of the province of Nova Scotia, and
William McMaster of Montreal.

The Nova Scotia” Stee] & Coal Co.
will be represented by D. H. Mec-
Dougall, the president; Col. Cantley,
chairman of the board of directors,
and W, D. Ross, vice-president, in
charge of finances. - » ;
According to the act recently pavs-
ed by the legislature of the -province
of Nova Scotia, the present committee
will endeavor ‘to. reach an agreement
régarding the possible redistribution
of coal areas, but if ‘it is not found
possible to do so, according to the
act, the provincial legislature will be
permitted to,intervene and settle the
matter in a manner which it may
consider to the greater interests of
tke province. v

o e

BANK OF GERMANY

———e

Berlin. via London, June 3. — The
statement of ‘the Imperial Bank ,of
Germany, issued May 23, shows. the
following changes: y

Total coin and bullion, decreased
199,183,000 marks; = gold, decreased

198,675,000 marks; treasury notes, in-
creased 301,172,000 marks; notes of

Seoflacom- ;

for Properties.”

Shifling Tree gold ce
A%dd € " Whitman, min
of"New York, who ha
from a -week's trip i

repart on several claims, when inter-
viewed by The :;fv-pmﬂk, h

" course, . protes-
sionally silent, but bhad no hesitation
in stating his by Zh

i ‘giservations. He
was very much impressed with every-
thing he exaniined fn, the'camp. He
was over the majfority of ‘the pr L
nd feels they are very pro ng,
and he would hesitate to estimate the
possibilities that ‘Nature “has stored
up,. He found- the.'same rocks and
general conditions that exist at Por-
cupine, altho he had no hesitancy - in-

ate occurrence and not linked up with
the now ‘famous goldl camp to the’
north. It is his belief that Shining
Tree will some day equal’ Porcupine,
and its ultimate development will only
be hasténed or retarded, ‘as the case
may be, by conditions.
Canfpis Feverish

Tt is needless 1o say that the camp
is all fevered up and it may be some

‘time before ‘theg-excitement coincident

with the expéllent showings' that are
being re? d is reduced to-a point
where capital may find it sufficiently
attractive to invest and proceed with
development. = Excessively high prices
are being asked _for ‘the majority of
the showings and capital which might

stating that the deposit was a separ- |

M e o AT B E »
nd in fact nndoubtedly would be in-
duced to undertake development, isn't

by*| likely to take hold o any great eXtent
t, | while the present fancitul prices pre-
ed | vaif. - Wnal actiyity exists at the pre-
u_pcxit, tima,

_theretoré, is more or/ less
superaeial, Actual ming and  pro-
uction in the camp will be hinderea
: helped.‘in the 1atio .to which the
‘prospector and the investor may. et
together, He was satisfied on every
.giner +point, with the possibiiities or
shining Tree as a gold camp.
“Mr. ‘Whitman spoke of the difficui-
ties encountered in negotiating the
‘distance into the camp and of the
_pressing need of a road for vehicular
tratfic if progress was to be made. Any
work undervaken by the government
to make the c Y accessible, he be-
lieved, was more ihan _Justified.

) On Royaity Basis

. ] -sce. nothing, -except- what 1 have
‘$tatéd, i.e,, the possibility of “prospector
and {nvestor not getting ,togqher ‘and
agreeing on pricés that are commer-
cially prdacticable, to retard the de-
velopment of the camp and Wwith. de-
velopmént the  establishment of a real
gold. camp equal to Porgppine,” Mr.
Whitman. concluded, He thought pxro-
duction on 4 Yoyalty basis. might ob-
viate unnecessary delay and prospect-
‘or ‘and investor would then take equal
¢hances of suczess or faflure,
“While Mr.. Whitman has been in
Cobalt, Porcupine, Kirkland Lake and
Boston Creek as at ntervals in the
past five ¥ , it is his first visit to
the Shining Tree camp.

STRIKE OF MINERS
STILL IN BALANCE

SILVER THREATENS
T0 DISPLACE GOLD

PAGE THIRTEEN

your jewelry, pla
think it wise or safe to
your house?

security. .

A private deposit box

r

THE

JAMES J.WARREN
PRESIDENT

Space in our modern fire and burglar proof .
vaults costs very little and provides absolute

We will call for and deliver within the city
limits all sealed or locked packages, bags, trunks,
cases or barrels and take full responsibility for
their safety from the time they leave your
possession until returned.

be obtained at $2.00 per year.
Telephone f\delaide 4700.

_ TRUSTS#eCLIARANTEE

COMPANY LUMI
/BRANTFORD TORONTO CALGARY

# Goiﬂg to Your Summer Cottage?

HOW about your important private papers,

te and ¢hina? Do you
leave them locked up in

in our safety vault may

£.8.STOCKDALE
CIRERAL AAMAGLR

e —

>

Members Toroncw Stock Eiehanxo. ¥
: ALL
Mining, Curb and Oil
STOCKS
Prompt urirlco—lhqulﬂos Invited.
4 Colborne St. Toronto,

Y
—

N
MARKET

K

A
Speculative
Opportunity
We advise the purchase of
Wasapika

Has,advanced from 20c per
share to 70c.

Developments warrant

5., at $13.40; 2, 585

., at $16.25: 2, 186 Ihe
bs., at $14.60,
Ibs., at $11.75; & 1118

much higher prices.

Rep, Steel ........ Send your order to

Royal Dutch
Royal Dutch N.Y...
Styelair Oil
South. Pacific ....

ptied activity, Conjectures re-
ng the -resignation of Framk A,
derfip, as president of the National
bank, were varied and the bears

other barnks, increased 945,000 marks;
bills discounted, decreased 2,762,463,-
000 marks; advances, increased 12,-
345,000 marks; investments, decreas-

White Metal Expectéd to
Take More Important Place

Ultimatum to Cobalt Mine
Owners Expires Tonight—

90 00% 87%
1163 11714 111
ug 1r7 1}3;%

DESPATCH

. at $10.50; 1,
fut . $9. M
8., at $13,

eagman & Sons &

bs., at $10.50;

1,

3200, 2 at 321§,
k report the follo

170 lbs., at $13.35;

i 4, 1250 Jbs., at $13.8

i 1, 860 Jos., at §1
i 1, 810 b, at $10

for Dunn &

to $17; medium, §

11 to $18; choice -sh
3; medjum, $11 to
i Bpring lambs, ‘81
LO LIVE STOCK. |

.Y., June 3.—Ca
and lower, t

ambs—Roeceipts,
s, §11.50 to $12; ew:

skeep, $11 to $11.50,

LIVE 8TOCK,

3.-—Hogs-—Regeip
pstly 15¢ to 25c low:
general ; trade,
_Ledh tomorrow, 25,
305 heavyweight, $20,
preight, $20.10 E
to $20.40; e

&

5 Digs, 315 15 $LETE

15,000;  beef aste

1269
e, at $0.50; 1, 1620 I,

ins

2000
8 Lo $16.75; yearlings, |

Barly

’ “upon the incident to hammer

| market.

algp showed reactionary ten-
dencley, with the Libérty issues yield-
Ing as well. Total sales, par value,

aggregated $14.050,000,

" RAILWAYS OF U. S. NEED

. raflroad employes had been increased
81 to 52 per cent, during government
oofitrol, they now were only “reason-

that he
see. no prospect of reducing

could
 them

... FRESH RATE INCREASE
Hinés ‘Says Wages of Emplbch' Are

" 7 "Reasonable and Fair,

Washington, June $—Only by in-
W t government- |.
_gonfrolled. 'railroads meet operating

of
administration, today told
appropriation committee,
lopposed to any increase at this
_however, because it might ad-

.rates can the
#xpenses, Director-general Hines

e rallr
the House

38 the cost of necessities of life,

» Hines, who appeared to ask for
$1,200,000,000 : additional for the rail-
road administration’s revolving fund
‘ for the remainder of this

calenda
year, declared that while wages o

and fair.” He added
j ON ‘NEW YORK CURSB. }
'New .York, -June
strong tone today,

issues,
-Mave scored substantial
ithe past few ' days,

Ui 8, Steamship was in strong de-
mand and reached new high prices for
e present movement.,

' %ere was a better demand for some
%he silver issues today than has

ed for the past week on account
ot the advance in “he price of the

. 3.—The general
market ‘continued to display a very
notwithstanding
that corisiderable profi‘-taking was
In evidence in those which
advances dur-

6 68 65
1135 113% 1093,
31% 31% 30%
3122 123 10615
282 283% 275%
9814 0814 D41,
135%% 1351, 1823 184
.. 135% 135% 13314 133
U. 8. Alcohol..... 164Y 16414 155
U. 8. Food Pr...., 108% 109% 105
U, 8. Steel .. . 1087 10934 .105
goi. pref ... BN,
Utah Copper ,.... 82 .82 .80
Willys-Overland .. 40% 40Y% '37%!
Total sales for day, 2,240,500,

Southern Ry.
Studebdker
TORES CO. ..o,
Tobacco Prod.
Un, Cigar St,
Union Pacific

“oons

sar s

10714
80
378

NEW YORK CURB. . -

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York|
curb, as supplied by Hamlilton B, Wilis,
in the Wills Building, 90-Bay street, were
as follows :

Asked,
41

Crown Reserve .

Dome lake A g
Dome Kxtension .,..cce00, 4
linger TR B
Kerr 1ake ... i..., toosnosdy ik
La Rose

McKinley-Darragh

Mclntyre

Nipissing .

Peterson lLake ....
Timiskaming ...

Vipond

West Dome Con. .

Wasapika ...

West Tree ...

r
£

NEW YORK COTTON.g

J. P, Bickell & Co.,, 8§02-7 Standard
Bank Buliding, report Mew York Colton
Exchange fluctuaiions as follows:

Prev.
Close, Close.
30.05
29.80
27,
30,
30.

Open,
30,40

Ilghn, low.
.42 22.00
30.20 25.68
4
20
¢

Jan. ...
MBr. ...
May ..:
any ... 1

Oct. ... 80.4
Dee, 30.6

30.
ped

29.

31000
4100
30,60

(3
25

LIVERPOOL MARKETS.

75

ed 375,000 marks; other securities, de-
creased 40,011,000 marks; notes in cir-
culation, increased 328,627,000 marks;
deposits, decreased 2,821,732,000
marks; « other labilities, decreased
194,465,000 marks; totgl gdld holdings,
1,521,481,000 -marks.

et

PACIFIC BURT EARNINGS

The report of the Pacific Burt Com-
pany for the year ended March 31
last, shows profits of $83,743, compar-
ed with $101)651 the year before. The
balance brought forward a year ago
was $88,026, compared with $65,174
the previous year, and the amount
carried forward this year is $29,664.

BALDWIN’S GOOD FIND

Since the wire was received from
the assistant manager of the Baldwin'
gold mine announeing a strike ‘of free
gold he hag telephoned further detalls
which indicate that the discovery is of
much greater importance than first
supposed. As the cross-cut proceeds
the ore bpdy is revealed - as '‘greatly
increasing in size, It is also heavily
shot with visible gold. /

‘BARTON TOWNSHIP BONDS

An issue of $56,000 5% per cent.
20-year township of Barton debentures
was awarded to A, E. Ames & Cog at
101,83, Other tenders received %ere
the Canada Bond Corporation, 101.43;
Messrs, MacNeil & Graham, 101.42; G.
A, Stimson & Co., 101,26, and several
others, 7

GOLD SHIPPED FROM CANADA

New York, June 3.—Gold ' to the
amoiumt of $6.500,000 arrived here to-
day from C(Canada, representing the
first shipment of a commitment of

Feeling is Hopeful.

‘While the issue of a miners' strike
in the northern camps still hangs in
the balance, & somewhat more hopg-
ful view was . taken in mining’ cir-
clés ~ yesterday. ‘‘Representatifes of
severa] companiés at Kirkland Lake
and of the miners.of that area were
scheduled to confer:last night. A Co-
balt despatch yé ’qx;_{iay said the vari-
ous demands made by the Cobalt Min- |
ers’ Union were delivered to the dif-
ferent managers on Monday evening,
and a 48-hour limit attached for an
answer, ' This 'exghjes on. Wednesday
evening. The ‘‘réquests include 44-
Hour week, $£.50 and $5.50 wage mini-

mum, .recognition, of, the union, col-
lective bargainifig’ and the check-off
system. . i‘.,f"a,,, b :
‘Recognition of the unjon alone may
cause a fight {f pressed, as it is de-
clared that the mine managers are
united in their stand against recogni-
thon, | 4y ; -
Even-in the -Kirkland . Lake camp,
where the trouble started, skilled min-
ers are by mo means unanimous- in
desirin® a strike, many - feeling that
the. gold mines are . doing the best
commensurate with' present condi-
tions: Mine managers in the camp,
with; a single doubtful exception, are
taking a united front, and would all
curtail operations if conditions were
brought about which®’ would’ mean
that thée low-grade mines would be
forced out of business. The largest
mill in the Kirkland Lake district is

uation thoroly with its employes, and
satisfled them that there is a definite
limit above ' which woperations cane
not continue, :

understood to have gone over the sit- |

as Money Medium.

e

The Wall Street Journal says that it
is not the prospect of a strong market
for the white metal nor the Imdian de-
mand that makes the immediate silver

situation of such absorbing interest.
It is the question.of how far silver is
going to displace gold as a money me-
dium insthe world,- 1« _r-o . s
" For years there has been a great
scarcity of gold for credit Ppurposes.
The' war emphasized this situation, on
account of the immense emissions of
paper and other credit - instruments.
not only was gold not being produced
fast enough, but the -production was
falling off thruout the world, ¥

%’ we measure the go.d - production
with the great expansion . that has
taken' palce int world commerce and

metallic money has become to:carryon
business, It was this crippling situa-
tion which was fundanientally the rea-
son for the establishment of the Fed-
eral Reserve system, creating an ad-
ditional money supply in the United
States by giving to gold a greater po-
tential credit expansion, While the
federal réserve system has helped this
‘country, the world is still left crippled
with a monetary famine, 4

Betwgen 1908 and 1917 there was an
actual decredse of about $20,000,000 in
the annual production of gold thru-
out the world. During the same per-
iod, however, the world’s foreign com-
merce increased by over $17,000,000,000
as seen from official rigures of imports
a exportss of all the principal coun-
tries.

Threatens Gold Standard.

With the inadequacy of gold produc-
tion to meet the world-wide demand
for metallic money, silver has been in
greater demand for coinage. But, in
addition to the monetary demands,
there has been the increasing demand

trade, we See, how &rossly inadequate’

contains
the Latest,
Most Authentic
Information
- GOLD & SILVER .

 GETONE!

SENT FREE ON REQUEST,

HAMILTON B. WILLS
New Pvﬂo::. c?;:? n:‘c'l' ‘%'o.-:f.pn_m

Will? Bldg., 90 Bay Street

‘Phone Adelalde 3880,
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n our Market Let-
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- TANNER, GATES & cp.
Brokers.)
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Write for
contained i

(Stock
Dominion
Tel. Adel, 1

Isbell, Plant & Co
Standard Bank m..
PORCUPINE

At Present Prices

| We believe to be one of the best
| buys on the market. - -

Vickery & Co.

156-58King St. West

Phone Adel. 3521,

COBALT & PORCUPINE

N. Y. Stocks—Grain and
. Cotton Bought"and Sold,
Members

e ——————

FLEMING & MARVIN
ard Stock

g Exchange,

{1102 C.P.R. Bullding, Toronto,

FINANCIAL
COMMON SENSE

for both gold and silyer in the' arts
and industries. This hgs reduced. the
world’s coinable ‘supply ‘of the metals.
Even before the war this tendency was |
apparent.

Because of the great use being
made of sijver today, as money, the
gold standard is threatened, at least in
a great many countries which were, to
all intents and purposes, on a gold
basis long before the war,

The United States is the only coun-
try today whose gold and standard
basis is unquestioned, but no one is
apprehensive over the pgold standard
in England, even if the British Em-
pire is today only nominally on a gold
base and even tho the world can call
on her for billions of dollars which
have been extended in various ways,
thru loans abroad and ipvestments In
sterling exchange, What saves Eng-
land in her present predicament is her
unassailable credit position, as the
clearing house for a large part of the
world’s trade. This gives her a pros-
pectivé call on gold, regardiess of her
mines, and so long as this condition
lasts England’s creditors will shut their

. 800d she stock and |
wer: canners steady
ders slow and steady,
, 9000. Beef steers;:
yweight, choice and '
25; medium and good,’
mon, $10.75 to $11.76, |
and choice, $12.40 to |

metal to current
[ $1.09 3-8,

Névada Ophir advanced several
polrts under heavy buying.

TRANSACTIONS IN MAY
edium, §9.76 to $12.40. | - ON MONTREAL EXCHANGE
w8, $7.25 to $13; cows b

0 & k ) 7 '
.”;”;‘L"td glrxxt(;"’m'.:?x;t Montreal, Mune 3.—Following are the
Foeder steers, $10 to | fotal transactions for May on the Stock
$ $7.75 to $12.60. i ))lnge here, with comparisons, for
ks Rocelbts, 16,000 & :;vicl)g{as.months of the year and
ong. Kstigated tos A Tt
pa: 8¢ tbs, down, $18 v
2.00 to $10.26; culls Yy S
$12.50; 8prings, $15.756 May. . e "?"‘824.
hers, $10.50 to $13,25, (M Jarey '*'''c* 131,606
d and choice, $9 to kbm‘; “3'2'},0
mmon, $4 to $8.75. J.nu".;y‘_"' 1;8'531;

ATIOI—W— May, 1918... 110,909
D AT SMYRNA |

quotation
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] MINING NOTES |

Manager Jos. Houston of the Kirk-
land' -Porphyry expects that lesg than
a hundred feet of crosscutting will be
necessary to reach the number two
vein, which is about 500 feet south of
the number one veirf.

Crosscutting is being done at the
rate of about 200 feet a month, so
that in the next week or so the num-
ber two -vein should be ‘cut.

at approximately, $18,000,000 which Great’
Britain is sending to the TUnited
States, The gold comes to the aec-
count of J. P. Morgan and Company,
and  is understood to be for the pur-
pose of covering British purchases in
this countrv, The other shipments| .
are expected to reach here during the
coming week, depending on transpor-
tation facilities, This is the first
large importation of gold for British
account since the United States en-
tered the war,

A weekly  paper devoted to the
interests of the investor,

FREE ON REQUEST.
MARK HARRIS

Royal Bank Bldg., Teronto, Ont,

Liverpool, June 3.—Beef—Extra India
mess, 370s.

Pork—Prime mess, western, 330s.

Hams-—Short cut, 14 to 16 Ibs,, 137s.

Bacon—Cumberiand cut, 26 to 30 lbs.,
1528; clear bellies, 14 to 16 1bs,, 160s;
long: clear amiddles, light, 28 to 34 lbs.,
160s; long clear middles, heavy; 35 to 40
Ibg., 159s8; short clear backs, 16 to 20
Ibs., 157s8; shoulders square, 11 to 13 1bs.,
128s.

Lard—Prime western in tierces,
6d; American refined, palils, 152s;
boxes, 150s,

Australian tallow in London, 72s.

Turpentine spirits, 97s.

Rokin common, 64s 6d.

Petroleum, refined, .1s 6%d.

Linsced oil, 62s. Cotton seed oil, 68s

1s 2% d.

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend
of TWO and ONE-HALF PER CENT.
for the current quartér, being at the
rate of

TEN PER CENT. PER ANNUM,
on the paid-up Capital Stock of the Cor-
poration, has been declared, and that the
same will be payable

WEDNESDAY, THE SECOND DAY
OF JULY

149s
do.

LOUIS J. WEST & CO, .

Members Standard Stock m&n.q. y
MINING SECURITIES ;¢

Write for Market Letter,
Confederation Life Bidg., TORONTO,

Wm.A.LEE& SON

Rea) Estate and General Insurance
Brokers.

All Kinds of Insurance Written
Private and Trust Fund¥ to Loas
26 VICTORIA STREET
Phones Main 982 and Park 667.

Unlisted.
shares.
37,913
77,562
28,609
24,276
3,018

3,632

Bonda.
$1,638,616
4,367,950
6,601,265
5,733,690
4,715,366
311,100

MONEY AND EXCHANGE

1 =
,  BOAR" OF TRADE

S—

o
.y

i ———

Manitoba Wheat (in Store, Ft. Willlam),
No. 1 northern, $2.24%%.
No. 2 nortnern, $2.21%%.
No. 3 norttern, $2.17%.
No. 4 wheat, $2.11,
American Corn (Track, Toronto).
No. 8 yellow, nominai,
No. 4 yellow, nominal, f
Ontario Oats (According to Freights
Outside).
No. 3 white, 77c to 79%c.

War kerosene No. 1t is expected that by October

operations will be in full force on the
North Davidson Mine. Electric pow-
eir will be used. A contract has been
let for sinking the shaft and for
drifting work. The work of building
suitable and up-to-date camp build-
ing for the men to be employed is
already under way.

| N. S. STEEL REACTIONARY;
| TWIN CITY IS STRONG

The Canadian stock exchanges were
closed yesterday in observance of
King George’s birthday, and local fol-

next to Shareholders of record at the
close of business on the Fourteenth day
of June.

By order of the Board. /7

\GEO. H. SMITH,
Assistant General Manager,

London, June 3.—Money 3 per cent.
Iscount rates, short bilis, 3 3-8 per
c“::: Three. months’ Dbills 8 1-2 per

Greek general
" announces that
disorder in Smyrna.
that the Greek oc-

v

ed. not only by the
. 'the Moslems. The
headquarters says
sorders and plllage
been exaggerated.
ing with Turkish
the Greek landing

pid, two Greek sol- .

nd eight wounded,
es among civilians

f the. people of
olitan an«d the ors
city have address-
raskevopoulos, the
<«In-chief, a ‘mes-
t-‘the residents of
pride that a Greek
ridentist,”  Premier
ed to their’ delfver-
8. 5

o German govern-
order for the.ar-

the preeident of
public. The North
nounces.

also, the news-
ardered protesis
1t Spa, the head-
istice comm/iseion.
br of the French
cupied area of the

,‘ :4
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" LIVERPOOL COTTON

Liverpool, June 3.— Cotton futures
July,
5: September, 18.83;
De-
¢ember, 18.20: January, 18.01; Februs.
17.74; April, 17.60;

dlosed irregular:
18.91; August, 19.1
October, 18.62:

June, 20.24;

November, 18.36;

ary, 17.87; March,
y nominal,

LOEW’S BOND 1SSUE.

* Bhn.\‘ehnldrvrg
3 t?t“m'
Atified
500,000
which

=h

of Toronto

€ purpose of paying for
g‘;ﬂveny and building a
00r ang Yonge streets,

ON PARIS BOURSE

Paris, June 3

& on the bourse today.
?0!' cent. rentes were
Mancs 50 centimes.

i

Exchange

!l!w “COMMERCE” BRANCHES
“The

8 " ‘branches: Hatzie, BC:

{ Loeéw's
Limited, at a special meeting,
4 new proposed issue of $1,-
six per cent. serial bonds, of
$500,000 will be issued at once
the
theatre at

.~ There was heavy
Three
quoted at 61
on
ofl, 29 francs, 78 centimes. ' The
‘Was quoted at 6 francs, 86 1-2
“_'“mea to 6 francs 41 1-2 centimes.

88 Canadian Bank off Commerce
'ﬁopmces the opening of the follow-

; sub-
to Missjon City, B.C.; Mats-

., sub-agency to Mission City,

lowers had to be content with watch-
ing the fluctuations on the New York
board. Particular interest was shown
in the course of Nova Sco‘ia Steel,
which opened at 94, around Monday's
closing price, but declined with the
great majority «of cther issues in the
free selling movement, and closed at
87 1-4, ‘Twin City was however, con-
sistently strong, opening a point up at
b8, advancing to 60 and closing a%°
§91-2.  C.P.R. reacted 'at 13-4 to
163 1-4 and International-Nickel 8-4 to
27 3-4, Dome Mines declined from
'814.75 to $14.50

. =
SHINING TREE STOCKS.

Wasapika and West Tree held
steady on the New York curb yester-
day, the former closing 69 bid, 75 ask-
ed and the latier 30 bid and 32 asked.

STILLMAN SUCLC"E,EDS VANDER-

New York, June 3.—~Frank Vander-
lip announced today his resignation
as president of the National. City
bank..  Mr. Vanderlip was elected
president in. January, 1909,

Fames Al ‘Stillman, son of the late
James A. Stillman, former president
of the bank, which is one-of the Jar-
gest in the world, has been elected to
succeed Mr. Vanderlip. He has beeén
chairman of the board of directors,
which position he resigned to assume
the presidency.

Ontario Wheat (F.o.b. Shipping Points.
[ According to Freights).

. 1 winter,
vo. 2 winter,
NO. 3 winter,

. 1 spring,

. 2 spring,

3 spring,

per car lot, $2.14 to $2.20.
per car lot, $2.11 to $2.19.
per car lot, $2.07 to $2.15.
per car lot, §2.09 to $2.17.
per car lot, $2.06 to $2.14.
? .per car lot, $2.02 to $2.10.
Peas (According to Freights Outside).
No. 2, nominal, /
Bariey (According to Freights Outside).
Malting, $1.256 to $1.30.
Buckwheat (Accor?&ng to Freights Out.
side).
No. 2, nominal.
Rye (According to Frelghts Outside),
No. 2, nominal.
Manitoba Flour, Toronto.
Government standard, $11.
Ontario Flour (Prompt Shipment, in Jute
Bags).
Government standard, $11 in bags.
Montreal; §11 in bags, Toronto.
Milifeed (Car Lots. Delivered, Montreal
Freights, Bags Included).
Bran, per ton, $4Z.
Shorts, per ton, $44.
Good feed flour; per bag, $2.80.
Hay (Track, Toronto).
1, per ton, $32 to $35; mixed, per
20 to $24,
Straw (Track, Toronto).
Car lots, per ton, 8§10 to $11: °
Gt . . Farmers’ Market, . 1
Fall' wheat—No.. 2,” §2.13 -per busktel
Spring wheat—No. 2, $2.11 per bushel
Goose wheat—No, 3, $2.08 per bushel.
Barley—Malting, §1.23 to -§1.2¢ per
bushel. : . s .
Oats—386c per buskel,

No

No,
ton, §

Buckwhneat-—Nominal. .

Rye—According to sample, nominal.

Hay~-"Iimothy, $35 to $37 per ton; mix-
ed and clover, $31 to $34 per tom.

In common with practically every
prospected district of the gold Jands
of the north, there is activity now in
Munroe Township. A shaft is ‘being
sunk on the Burton-Munroe, and a
diamond-drilling campaign is to open
at the Crown Croesus Lake property
where the land under a lake near the
famoug Croesus Mine is to be explor-
ed. .

It is understood Interests closely
identified with the Mcintyre-Porcu-
pine Mines have acquired an option
on the Berry group of claims situated
in the township of Teck and Lebel in
the Kirkland Lake gold area, The
property consists. of five clau?s con-
taining not far under two Wundred
acres, lying adjacent to the Burnside
property on the south and to the east
of the Ontario-Kirkland.

F. Stewart, formerly of North
Cobalt, has taken a force of men to
the Boston Creek district for the pur-
pose. of performing exploration. work
on -the. Bent,, as_well az the. Angus
veteran claims, one of which. is situdgts
ed in ‘the south half of lot-§, cone
cession ‘3, in -the township of Cather-
ine,. and the other situated in - the
south half of lot 9, in the same con<
cession. - . v

PRICE OF SILVER. .

London, June 3.—Bar silver, 63%d.
New York, June 3.—Bar silver, $1.09%.

eyes to the very thin gold base upon
which her obligations rest,

LAMPORT SEATE WINS
- PETERSON LAKE FIGHT

Hundred and Fifty Thou-
sand Votesy

President W. A. Lamport and his
ticket have emerged victorious from
their conflict with the mbattled
legionsg of 8. G. Forest, formér manag-
ing director of the company; at least,
such’ wag the apparently definite tho
unofficial information circulated yes-
terday, it being said that the Lam-
port slate had a lead of at least 150,-
000 votes. . The scrutineers were to
have made:their-report to - the ad-
journed nreeting yesterday, but it was
foufid that the boardroom in the Royal
Bank building was not available, and
the ceremony was postponed until this
aEposn.. " TL L :

Mr. Forest is the only member of
thé bodrd to fail of re-eléction, the
| others, President W. A. Lamport, To-

ronto; Irving L. Ernet, New York;
Max E. Burg, New York, and Charles

Majority Said to Exceed One|

Toronto, May 28th, 1919.

o
——

M. Nickel, Toronto, being on the
I‘Lamport ticket. 4In addition there
| are five new members, the board hav-
ing been increased to nine members.
These are J. E, Carter, Guelph; Charles
B. Powell Toronto; W. G. H. Browne,
Toronto; John Kennedy, Toronto, ‘and
M. G. McLean, Toronto.

CHICAGO MARKETS,

| 3. P. Bickell & Co., Standard Bank

| Building, report the following prices on

| the Chicago Board of Trade : "
rev.

Open. High. Low. Close. Close.

Fuly 169% 171% 16815 171 169%
Sept, ... 1603 162% 1613 160

. 4llg 144 144 1411,

¥ 68%

68 69 6835
6674

Corp-—

. 66% 66% 661
67%

© 50.70
48,60

33.07
32.32

28.15
27.60

66%
. 91,00
. 48.75

33.00
. 82,40

28.25
. 21,70

MONTREAL PRODUCE MARKET

Montreal, June 3.~—There
demand for oats and a sale of 40.280
bushels of No. 2 feed were made at 80%4c

& }

67%

51.20
49.20

33,

32.5

28.30
27.72

51.46
48.85

33.07
32.40

23.%

27.

,

| to. 86¢c; No. 2 stock, 48c to #0c.

GED. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

237 LUMSDEN BUILDINO

S

per bushe!, ci.f. here and odd cars of
extra No. 1 feed changed hands at 8ic.
No. 1 feed at 87c and tough No. 3 Cana-
dian western at 87c per bushel ex-store,
{ while -No. 2 feed were quoted at 83'%c
| and rejected at 83c ex-track en route,

A feature of the flour market is the
urgent demand from all sources for feed
flour and quite an active business is re-
ported in this grade. :

The domestic demand for eggs today
was fairly good for small lots to meet
immediate wants and a steady trade was
done in a jobbing way at unchanged
prices.

The tone of the market for- potatnes
remains steady with & fair amount of
business passing in a wholesale jobbing
way.

Oats—Extra No, 1 feed, 89c. :

Flour—Man; spring wheat patents
firsts, new standard e, $11 to $11.10

Rolled oats—Bag 90 Ibs., $4.10 to $4.25

Shoria—4ib60 to, 345,

Shor 44.50 to e

Hay—No. 2, per fon, car lots, $38 10840,

Cheeoe——y me‘: easterns, al’e to tg

Butter—Choicest ereamery, b234c. g

Eggs—Fresh, 62¢ to 63c; selected, Bic

$2,
o ot
Lard—Pure, wood pails, 30 Jecmetufi:

Potat Per , car Jots, $1.90 to
ressed nogs—Abattotr iilled, $51




