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HERON & CO.

Members Toronto Stock Exchange

WILL BUY WILL SELL
10. Home Bank 20 Stand. Reliance Loan 7%
25 Sterling Coal Com. 25 Can. Mortgage 6%
25 mn Falls Power Com, ,000 Riordan Pulp Bonds 6%
10 ing Bank 1,000 Sterling Coal Bonds
3 Mississauga Golf 5 Northern Crown Bank

_And ALL MINING STOCKS
Enguiriu Invieo.d.'

gT| N GOOD DEMAND

L g e » i . .
High Record Reached in Brisk
- Trading—Further Break in
Strength in Wasapika was one of
the outstanding features of trading
on the Standard Exchange yesterday.
The stock, which has shown a. steady
téndency toward higher levels since
its listing a few months ago, made a
high record at 30 yesterday, an ad-
vance of a point over the firm close
of Wednesday. Dealings were on a
broad scale, 11,000 shares changing
!w.ndn. The fact that the ne has
iong been out of the “pr ! stage,
having 14, tons of ore on hind of | Consumers’ Gas
an estimated value of $12 to ton, | Crow's Nest
with a margin of profit calculafed to| P Wil baid
run at least $6 to the ton, is one to tael, Corp,
appeal to investors. ‘Newray was|
also freely traded in, the price hold-
ing steady at from 38 to 8814, while
MclIntyre egain sold at 1.37. The an-| N.
?ungameqti utgy in the week that & i“}’l"
perations in the Dome property are p

at a oomplete-sta.ndntm-'phuv huyd no | N. S. Steel com,
noticeable effect upon quotations in | Eetroleum .....
the past few days. The stock was
held at 9.00 yesterday, with 8.50 bid,
and Hollinger was firmer at 5.15 asked
and 510 bid. The company’s annual
report ‘will be made public within a
few weeks, and confidence is felt that
it will prove satisfactéry both as to
the cash position of the mine and
with regard to ore reserves. Teck-
Hughes took another spurt, reaching
@ high for the movement at B55%.
Little stock is coming out on the ad-
vance, and the opinion is expressed
that should the financing scheme prove
the success anticipated the funds
made available will enable the direc-
tors to carry on a plan of development
with good results,
-MecKinley-Darragh, which has been
under steady pressure for some days,
broke rather sharply. The stock, which
close(ll‘d:n Wednesc}a.y nlt b4%, opened
. yeste Yy two points lower, and in
York C“'b Market to the afternoon touched 50%, closing at

‘, " Close on Heatless Mondays| 5. :
e — | DOME MINES' MILLING
L v or heat mover borhers the brokers | SHOULD BE PROFITABLE

on the Néw York curb market, for they-
conduct their business i Kemerer, Matthes and Company, in
they huve decided to s their weekly letter, says: :
less Mondays. An ore body at the 800 foot level
'}:'rbq action was taken today bhe-| .o the Dome, supposed to be a  con-
‘cause of the announcement that "é‘ﬁ tinuation of the ore shoot which was
exchange, or “the big board,” | goytermined at the depth of 740 feet
had decided to close on  those days, with & width of 119 feﬁt, has an ag-
ﬁﬂbx‘okemge offices, - too, will Dbe gregate width of 138 feet and the av-
- v ooy erage grade is said to be $22 to the
ton. This i{s a huge body and it would
appear difficult to overestimate its
significance to a company such as
the Dome nwith a daliy capacity of
1800 tons. At the time of the last
apnual report of the company there
re 300,000 tons of $6 ore stored in
the stopes which could not be taken
out until such time as all that was
overhead in°the stopes was broken
down. That this ore stil in place
world yeilid a probable profit of $1,-
400,000 was estimated and also. that
ore reserves above the 600 foot level
had a value of $12,000,000, It should
be . possiite to bring the general- av-
erage of the mine up to a point where
it would be found profitable to carry
on active milling and mining opera-
tions: with the higher grade ore being
developed in the lower workings of
the property, even at the increased
wage for labor and the higher prices
for supplies caused by the war.

McINTYRE DIVIDEND
BELIEVED QUITE SAFE

Kemerer, Matthes and Company in
their weekiy letter says:

News comes from the north that ru-
mors are current to the effect that
the dividend on MgciIntyre will be out:
off and that more development work
will be done. It must be pointed out
that this is only a rumor and that
previous to the last &ividend, similar
news was handed from one to an-
other on ithe street. As conditions ap-
pear with regard to this company, at
the present time, the possibility of
any such action is dndeed remote.

LAKE SHORE MILL.

It is generally expected in the
r— north that the installation of the Lake
7 Shore mill should be completed by
PRICE OF SILVER Feb, 15, The mill is among the most
b ’ modern ip northern Ontario and it is
; stated on reliable authority that the
clgf;‘," ‘;’t"wﬁ‘;‘ 'pe?‘i ;,mﬁtf o company will be among the producers

New York, Jan, 24.—Bar silver by the first of March at the latest.

closed at 873c per ounce. MILL’S |—r—q|TIAL RUN.

TORONTO STOCKS,

STANDARD STOCK EXCHANGE.
P — e .

4o Show Life in Yester-

--Jag's Trading.

His Proxies Are Used in Sup-
%..m-a.,‘..--o-‘--_qnod :;_‘ : pOl't of ’!:im‘iskaming ;
v et G il a i b m&mr&

obadlinedivesin

!

Sir Henry Pellatt is not a candidate | J] 4 COLBORNE STREET

for office in the Timiskaming Mining
Company, nor: is he an opponent, at
present of the admunistration headea
by President Culver. At the meeting
yesterday in the Lumsden Building to
uedd Witk Puisls UL pULLY, ©il Lacaa g,
Wl was Ll Abouiuls Luuwul DY villue
UL Proases uewd oy i, vekan Dy @i
HOBLLILE ML 08 Woulu piay 00 JU
wilatevel L LUe Cullicly Lul ule Puali,
(28] lw uetiueud Al e alluudl e lidls]
Qi repruanly 4, anu jaier, aiter a
conierence ‘with rreswucut Cuiver, Sk
nmeury swated that e wouia use Nhiy
VOuug power 1n Support or tne man-
agement 1N the 1ssues raised Dy Lie
UppUSIUE 1OTCES.  aiie resuit was thao
in’a general way the proposed bylaws
met uereat, aliw & Comprumise oucn:
10g upon cercain pouncs was eirectea. | If

o e e B Robertson, Robinson, McNabb & Company
CHARTERED ACCOUNTANTS -

he did not desire to go into tne com-
pany as. presiaeat or airecior. He haa

AUDITS INCOME TAX STATEMENTS
24 King Street West Main 326
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rather than increase

Can. Bread com, .....,...
g is to be expected
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Can. Gen, Electric .......,
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In making an investment the sejection of the security Is the most
Important factor. Write us for advice Qeioro making a purchase.

ISBELL, PLANT & CO.

S;Mom'ben Standard Stock Exchango.

_ BROKERS ; o
Standard Bank Building, Toronto

Telephones Main 272-273, Send for copy of “Canadian Mining News”

statement. made public yester-

was  not satisfactory from a

¢ market standpoint, recording s

1@ a further contraction in wcall |

ps during the month and a falling
of

McIntyre .....s
Moneta ......

senesene

om,
do. preferred ......,....

Ccnf\derstlcn EAE®  iiiiia 3T6
Cons.” Smelters ..

y
sesssnnva,

nearly $11,000,000 in comparison

Decemper of last year. Tradung

led -again to four fissues with a

of 133 shares, and only fairly

s deaiings in the third war loan

- tne exchange from stagnation.

an contributed 100 shares a

ghtly below the mecent level,

al Bilectric sold again at 101%

d Maeckay, preferred, 59%, wihile

e share of Maple Leaf came out

94%. The second war loan Wwas

ded in price at 98% on extremely

transact.ons, while the third lis-

was in brisk demand at 93%,

ewhat fivmer, total dealings in
war loans amotnting to 31;!,200-

C 0.’

‘| Preston Svibuoeta
COLBORNE ST.

Schumacher Gold M..+....
%;ck-ﬂu‘h&n‘.t..... .......

ompson-Krist ......e.000
West Dome Con....c..oen

vesven

s

Crown Reserve ......se...
Foster

Gifford ......

Gould Con. «.:conanseses
Great Northern .........:
Hargraves ......s. 59
Hudson Bay ...
Kenabeek Con.

K Lake ..

41 useu the proxies entrusied to him
the best interests of the shareholdeps,
as he believed, and he was contident
that the sharenholuers would look upon
l;*s course in this light. He did nw.
care to express an opinion as to tne
attitude he might take at some future
time.

Jt is stated that Mr. Morgenstérn
will resume with vigor his etrorts. to
oust the present management and that
4 new campaign to secure proxies for
the annual meeting will be started.

The meeting began with the an-
nouncement that the vote taken at
the meeting last Tuesday was in favor
of consideration being given the vari-
ous bylaws as proposed in the Max
Morgenstern-Hamilton B. Wills re-
quisition. There were 559 proxies,
representing 950,443 shares, for,” and
855 proxies, répresenting 831,015 shares,
against Sir Henry’s stand.

Sales. | . ‘Sir Henry Pellatt announced that

500 | he was pot & candidate for the new
board of directors. 'He had consented
to allow his name to go on the proxies

Spanish River com, i
do. .preferred vy
Standard Chem. pref, ....
Steel of com.
do.. preferred ........:i..
Teronto Paper ....
Toronto Rallway .........
Trethewey: ..ccv cossceasws
Tucketts ©COML. .......ce00
Twin City com. .........0,
Winnipeg RYy.
Banks—
Commerce
Deminion
Hamilton
Merchants’
Molsons
MontroRl ...bcicccsesnoviss
Nova Scotia
Ottawa
Royal ....
Toronto
Union  seesveveinscnpaneens
Loans, Trust, Etc.—
Canada Landed .
Can, Permanent
Tolonial Invest.
Hamilton Prov. ..........
Huron & Erie ...i.ce..
do, 20 p.c, pd.
Banking ..c...oa0n
Lon, & Canadian ........
Tor. Gen. Trusts ......... 3
Toronto Morteage ...
Bonds—
Mexican L. & P. ¢ecoveen.
PeRmRWS . iiciscurnsosse sis
Rio Janeiro c..v.veecivnes o4
Steel Co, of (an.” ........
‘War Loan, 1925 ....
War Loan, 1931 .......
War Loan, 1987

5 S
don, Jan. 24—The stock market
‘steady today. Much interest was
isplayed in home and Argentine rails,
which were active and firmer on het-
trafific reports. Mozambiques were
‘features in mines ‘and colonial

ds were the best in the gilt-edged
tion, which was generally neglected

ng to a demand fgr short ierm
Russian mines, were inclined

A 1a Sose
McKinley-
Mining Corporation
Nipissing . e
OphLr .vsueose
Peterson Lake ...... TR A
Right-of -Way ....couee
Provincial, Ont. ...i:vcae.
Silver Leaf ......
Seneca-Superio
Trethewey .c.... seeeecas &
Wettlaufer ....,.ceseceeees
Miscellaneous—

sassescssnne
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Private Wire to New York Curb
Phone M. 3172
1504 ROYAL BANK BUILDING.

CANNON & CO.
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68 KING STREET W.,, TORONTO

Adelaide 3342.3343
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LOUIS J. WEST & CO.

Members Standard Stock Exchange
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TORONTO. s

GEO. 0. MERSON & CO.
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NEW YORK STOCKS
Industrial Conditions Are Not
Yet Improved by Clos- **

ure Decree.

sevanesensaccon

sesssssraseannenan,

improve.
“Money was in good supply and fair
demand. Discount rates were quiet.
&

ey,

Vacuum Gas
Silver—873%c.
 STANDARD- SALES.

cwsesqsernenns
traaspereavensens
wesessnsssasnnens

D R R s

Gold— . y
Op. High. Low. Close.
ADOE cvsiies . B 5000 40
Dome lake. 15% ...
McIntyre ...1.38
Moneta .... Pye cbad
Newray M.. 38% 38
P. Imperfal. 2 ... ...
T, Hughes.. 52 56% b2
T. Krist.... 9

et New York, Jan, 24.—Political and eco- J P
nomic factors continued to weigh upon f a e
because he’ believed a way should be | the stock market today, altho there was |.
o|Opened to a discussion of the mine's|, moderate rally, due in part to short
s, He Nad Rwinnd his end Sha covering at the end, Pools were again
3 diﬂm;pot}ntenq rmto tl_.ake S sotion active in minor apeéi&ltleg bilt"theﬂlack
i, il d.to the annual| ;¢ public interest in representative shares
meoERg. st 2 = was an obvious drawback.
¢.000 |  Fresident Culver asked Sir Hénry| Peace rumors, government financing,
1,000 whether the proxies .in his possession.

the freight embargo and fuel shortage
3'000 | Which were applicable to the annual| were among the conflicting elements that
5,200 | meeting ‘as wellt ag the present wone,

affected '&l‘le aodmti‘teﬂ{l‘ea nxselx; mh;:
2,50 | were to be -considered null and void,| desree. Trale authorities agree
1,000 | Sir Henry replied that he would not | Y&t industrial conditions ahow:&’ lllgt;?
3,900 | act on the proxies so far as_they re- improvement from the governmerit's ¢
lated to the annual meeting. .

ure decree.
Murray Alexander, ith L. C. E Gr: ateme oleay di;;;l;ym:éh :'_m ;’:
1 er, w . C. Evans | ket for oans, whic e
as seconder, moved't.hat consideration | per cent., the lowest initial raté thus far
of the first two clauses of the by- | this year, but time funds, while quotably
laws, whieh “¢alled for “discussion of gg&lﬁgg% 3:3:; ;Suce to the point of
ﬁlztc“;?:g; t&t'ﬁ?ﬂman%ge ‘:‘;ﬂ - That investment‘ n'm;‘myl still seeks uat')n
L # o v -s -
pediency of acquiring other properties, | Scristion 3o the $5.000,000 New York Cit -
be deferred until the annual meeting.| revenue warrants, which were disposed
i Sir Heinry Pel}:.ett ggetn ﬂ::ouig not | of at a price averaging slightly over 41%
e a -gerious matter to v clauses
stand over as proposed, and it was
unanimously agreed to waive further

per Cenb ' - malle séil Off l BOARD OF TRADE l‘
d?bq.te upon them. .. e

"~ Market leaders moved in a very nar- &
4 Gl .row groove, rails evineing a reactionary
2 Make Compromise. ~ |
The third clause, dealing Wwith the

| trepd ,gn ‘presentation to congress of a

railroal. bill somewhat different from
company's dividend policy, was then
taken up. L. C. BEvans maoved a reso-

that. originally proj
lution upholding the -right éof the di-

s
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CLOSES FIRM.

¥
@J. P. Bickell & Co. received ‘the
: g stock lettar: “The market
jowed a better tone in later trading
‘dlosed firm. The technical posi-
ig"  favorable to .a  further
, There was no important selling
‘- ‘pn -the decline and traders are gener-
glly short of the market.”

BANK DIVIDENDS.
"'ﬂb‘Bank of Toronto has declared

e |
neal ' ’ je regular quarterly dividend of 2 5-4
: ers s Jil 8 a:{;%t: h.:bleMarch ¥ 16 holders
‘ ; || f record Feb., 12.

% " The Bank of Hamilton has declared
fhe régular quarterly dividend of
per cent., payable March 1 to

?ldors of record Feb, 27.

MARKET 2y 2y

Timisk. ....
Silver—87%a. :
Total sales—56,610. %

e B

NEW YORK STOCKS,

J, P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in
New York stocks as follows:

Open. High. Low, - ClL

Trunk Lines and ﬂrmeu——“%

TORONTO SALES,

Open. High. Low. Cl  Sales,
Brazilian .... 32% 323 321% 32% . 100
gen.‘ EIS. f 13}% 13:22 13};2& 12}}: -
aple ved 3
Jdackay pr, .. 9% #93% 5916 5914 - 9
War L,, 1981. 93% 98% 93% 93% $2
War L, 1937. 93% 93%  93% 933 $17,000

UNLISTED STOCKS.

$2.60; 3. mo. $1.35;

$1.00; one mo., 40c.
n and Brantford, :

Sales,

B, & Ohlo... 49% 4915 49
de:e Casiias i S
1 do.-1st pr... pia .
Gt, Nor, pr.. 88 »:88%
lxge’w’ ven. .

1,100
'300
200

- "'300
1,600
p 7700
e ' 500
200

1,300
1,600

sos

Brompton ..... ..
Black Lake com..
do, preferred
do. income bonds.
C. P. R. NoteB....ccconnss
Carriage Fact. cOm..cooeee
do.. preferred
MacDonald Co,, A, ....
North Am. P. & P.......
Steel & Rad, cOM....vaess
do. preferred
do, bonds

Manitoba ‘Wheat (In.Store, Fort Wiliiam,
Inciuding 2i5c Tax).
No. 1 northern, $2 23%.
No. % northern, $2.20%%.
No. 3 northern, $2.17%.

. tive specialties. were 'responsive to the
more general support of the last hour, No. 4 wheat, $2.10%.
the list closing with a firm tone. Sales| Man.toba wvaus (in store Fort Wiiliam).
amounted to 310,000 shares. No, 2 C.W., 87%ec.
International issves, especially the No. 3 C.W,, 82¥%c,
French group, were slightly higher, Lib- Extra No, 1 feed, 82c.
erty 3%’s made a new low record, at 98; No. 1 f 79¢c. :
first fours also establishing a new mini- American Corm (Track, Toronto).
mum, at 96.70, and the second fours vary-| No. 3 yelow—Nominal.
ing from 96.30 to 96,12, Total sales, par| Ontario Oats (According to Freights
value, $4,425,000. Outside).
Bonds— Ryt o clg:{liteg %t;te:eg'ts axdrgm;ei_:'so‘g:- go g wi,}:llte-—ssc to 86c, nominal.
4 ce in Mr. Culver’s office. e o - 0. 3 white—84c to 85c, nominal
yndustrials, Fosetons Blo— - S s that Sir Henry asteed|Daif per cent. on call Ontario Wheat (Basis in Store Montreal),
L ee. 36% 300{ to vote his proxies in support of the i No. 2 winter, per car lot, $2.22,
463, 47

Am. Wool ... 46% 47 200| management, Peas (According to Freights Outside).
o Montreal Produce Market

13|
2%

ss

ected.
“easoned industrials, shippings and ac-
rectors to declare dividends at any

time, provided such paymehts did not
cripple the. mine's . resources. Mr.
Morgenstern moved. in amendment that
the directors be debarred from making
a dividend declaration before the an-
nual meeting. ‘While the discussion
was proceeding President Culver call-
ed Sir Henry Pellatt to a private

e,

MONARCH DIVIDEND.

700
South, Ry. .. 21% '231% 21% 4'80
Union Pac....111 1113 110}411% 2,100

Coalers— ¢
Chol i O, 81k T2 7, 12 100
TNah Vol . 000 .. vx: . iab 400
Penna. ...... 456% 455 4515 455 1,100
7253, T1% 1723

Reading ...., 72 3,400
Anglo-French 887% 89 88% 89

csessvns ses

i

“Monarch Knitting Company . pre-
rred stock was ex-dividend yesterday
[8-4 per cent.  °

NT OF DOMINION
T Seed Purchasing
clean at Quebec Gov-

ptor, In order Lo SO’ BANK OF ENGLAND’S
Food Production. b WEEKLY STATEMENT

samples Ontario Oats _ b
‘London, Jan.24—The weekly state-

2 or better; Ontario ke
de 3X or better.
‘ment of the Bank of England shows the
pwing changes:

R MARKET PRICE
PN 23 A o Drotal reserves, increased, £249,000.
vré{Ch'culation. decreased, £102,009.

’ s 6,578.
Lytle, Limited i St

‘Other sccurities, incrensed, £2,936,000.
AL BANK BLDG.

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co. :
Op. High. Low. Close. Sales.
43% 44 43% 44 340
D. 8, Corp. .. 66% 56% b563% b56% 236
Maple Leaf.. 93%; 93% 93 21
A, Macdonald 14 .. 10
Mackay pr. .. 60 25
Toronto Ry... 60 ... 36
$1,000
1

Bonds—
Sher. Wms,.., 97% ...

"93% 931 '93% $4,700
MINES ON GURB.

Brompton ...

Anaconda ... 60% 61 3,600 The remaining clauses were quickly No. 2—$3.70 to $3.50.
Am. C, O. ... 2822 29% -28% 28% disposed of. On motion of L. C. Evans wa{i n(;—':g??dsm?o ﬁ;l fsr.mh“ Outside).
Am. Beet S.. 76% 77% 76% 77% 1,000| it was unanimously agreed that no ; 48,
dividends should be declared before
the annual meeting. The diractors’
9 action in obtaining an option on the
Hohenauer property .was approved, on
motion of J. A. McCausland. No ob-
jection was offered to the proposal
that the annual meeting should be
held on the first Monday in February
of each year. The clause suggesting
that the mailing of annual reports to
shareholders. might be dispensed with
was, however, overruled.

BANK OF FRANCE

n. 24—The weekly statement

ofp&rei"BaJ.:k of France shows the follow-
nges :

mé';o]c;mm‘nand increased 1,628,000 francs;

silver in hand increased 2,047,000 francs;

notes iIn circulation  increased 100,130,000

francs; treasury deposits increased 11.-
0 francs,

General deposits decreased 21,899,000
francs; Dbills discounted increased 5,516,-
1,300| goo0 francs; advances decreased0 685,000
300 francs.

2,300
100, ~fVIC POWER STILL
MONTREAL FEATURE

11,200
600
5.400 .
72,800| Montreal, Jan. 24 —Civic Power, which
400 | has been the outstanding feature of the
1,400 | local market for some days past, con-
200| tinued strong, shares being traded in at
1,200 | from 76% to 75%, as compared with 75
at the close on Wednesday,
Brompton was a fraction stronger, at
44, while Dominion Iron opened up a
frantion down, at b5%. subsequently
strengthening and closing at 56%.
There was a fair demand for Textile
at 83.
Tram Power sold at 31%% in the unlist-
ed department, unchanged from Wednes-

Am. Sug, Tr, 1061 107% 10615 106%
Baldwin 6814 59% 58% §9%
Beth. Steel .. 756% 75% 75% 75%
do. B T8% T4%12%- T4l
. evkes 428, 42%; 4215 4215
. N Zg% 70% 70% 70%
65% 653 ‘61 65
31% 82% 317% 14
Cnxiuailllale seaee D3% B4
stillers .... 37 37
googrkgl 41% %
. N, Ore’ ... 36 36,
s Cop. .... 44% 24%
Kennecott .., 315 32
Int, Paper ., 27% 27%
Int. Nickel .. 28 281

Lack. Steel...
Lead o
66%

avs

Montreal Bk.210

Buckwheat (Accordlng); to Freights Oute
; s)de).
CW.L., 1987.. 93%

Montreal, Jan. 24—The tone. of The
local market for oats was firm today,
but there was no actual change in price.
The demand was quieter from all sources
for supplies, and the volume of business
was smaller, with sales of odd cars of
No, 3 C.W,_ at 99%c per bushel.

The tone of the spot market for eggs.
remains very firm, with a good. steady
demand for supplies, and trade in a
wholesale jobbing way to fairly active,
with sales of fresh stock at 58c per doz-
en.  The receipts of eggs today were 199
gases, as compared with 1000 last Thurs-

ay. #

The feature of the butter trade today
was the stronger feeling in the market,
and prices for finest creamery in a whole-
sale jobbing way were advanced another
‘tent per pound, with sales of solid pack-
ages at 49¢ per pound, and one-pound
blocks at 50c. The market for round
lots of butter was very firm and prices
remained unchanged, Today’'s receipts of
butter were 151 packages, as against 91
last Thursday,

There was no change in the condition
of' the cheese market, and business was
quiet today. The receipts were 381 boxes,
an increase of 223 boxes, compared with
the receipts a week ago today.
szql;rn—-Amerh::;,n, No. 2 yellow, $2.15 to

oV,

Oats—Canadian western, No. 3, 99%%c¢;
extra No, 1 feed, 97%c; No. 2 local white,
96%c; No. 3 local white, 95¢c; No, 4 local
white, 94c.

Flour—Manitoba spring wheat patents,
firsts, $11.60; seconds, $11.10; strong
bakers’, $10.90; straight rollers, bags,
$5.25 to $5.40. g

Rolled oats—Bags, 90 lbs, $5.80.

Bran, $35; shorts; $40; middlings, $48
to $50; mouilile, $56 to $58.
nlg{;gr—l\'o. 2, per ton, car lots, $14.50 to
$1%.00.

Cheese—Finest westerns, 21%c; finest
easterns, 213%c.

Butter—Choicest creamery, 46%c¢ to
47c; seconds, 456%%c to 46¢c,

Eggs—Fresh, 63c; selected, 53¢; No, 1
stock, 48c; No. 2 stock, 45c,
szI;g;ua.to«as—-l”er bag, car lots, $190 to

Dressed hogs—Abattoir killed, $27.50 to
$28; country, $26 to $26.50.

Pork—Heavy Canada short mess, bbls.,
35 to 45 pleces, $52 to $53; Canada short
cut back, bbls, 456 to 55 pieces, $50 to

$51.
ird—Wood pails, 20 Ips, net, °
26c; pure, tierces, 375 lbs., 27%c to 28c,

LIVERPOOL MARKETS.

Liverpool, Jan. 24.—Beef, extra India
mess, 360s.

Pork, prime mess, western, 830s.

Hams, short cut, 14 to 16 lbs., 137s

P _on—iumle and cut, 26 to 30 Ibs..
1528; clear bellies, 14 to 16 1bs.. 160s;
Inne eclear middles, light, 28 to 34 lbs,
160s; long clear middles, heavy, 35 to 40
1bs,, 159s; short clear backs, 16 to 20 Ibs,,
15¢8; sho' ders, square, 11 to 13 lbs,,
128s. .

Lard—Prime western, in tierces, 133s:
American, refined, pails, 1368 3d; Ameri-

Buckwheat—$1.56 to $1.58.

Rye (According to Freights Outside),

No. 2—$1.80 to $1.82. .

Manitoba Flour (Toronto). -

Furst patents, in jute bags, $11.50,

Second patents, in jute bags, $11.

Strong pakers’, in jute bags, $10.60.
Ontario Flour (In* Bt.g.' Prompt Ship-

ment).

Winter, according to sample, $10.10

Monareal. $9.95 Toronto, $9.90 bulk, wea=

{Other depcsits, increased, £2,851,000.
. Notes reserve, increased, £260,000.
* Government securities, increased, £72,-

. THe proportion of the bank’'s reserve to
Hability this week is 19.33 per cent.; last
week it was 1957 per cent. Rate of dis-
count five per cent. y

st

“Pgblic deposits, increased, £398,000.
ONTO, ONT,

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Building, were as
follows: Shd

Beaver cienn BB
Dome Extension .......... 9
Dome Lake esssssecs 1B
Hollinger ..... ... s nsniine 5.00
MCINLYT® "covco oorscsssense 1834
Vipond ¢ 17
‘West Dome Cons. 12 . .
Buffalo ... 56
Crown Reserve. 90 91%
Kerr B. v 31y 3%
La Rose ssee 28 ¢ 23 23%
McKinley - Darrag . 89% 89%
Newray sl ammnbhbugne 184 ...
Nipissing 6015 ...
Peterson Lake .....ccevuss’ 49 491,
Provinelal ..... ccccvinenes 8% T4y,
561%

Timiskaming ...... .... sen 227% .
Smelting .... 81% 82%

55%

39
Steel Fdries., 59% 60"
Studebaker .. 48 481,
Texas Ofl ....147 150
U. S. Steel.., 893 91
do, pref. ...109% 109t 1093 10914
T'tah Cop. ... 803, 80% 79% 803,
3 | Westinehouse 39% 39% 391, 391,

PMENTS
|UNCERTAIN

b Increased Crop
ent Tends to
old Prices.

36Y% 36%
43% 43y,
311, 32
27% 7%
28 281,

Milifeed (Car Lots, Douvmd.v Montreal
Freights, Bags Included),
um&ﬁfrg gy g 'sl:gm' i t::&

% ngs, per ton, to H
feed flour, per bag, $3.25. . ’
Hay (Track. Toronto).
No. 1, per ton, §16 to $17; mixed, $18 =

to $16.
Straw (Track, Toronto),
Car lots, per ton, $8.50 to $9.

PRIMARIES.

cssssece s .

55 5oy
88% 901
31% 31%

22% 23%
8815 8915

e

A Trust
Company’s
Advantages

| fm—

The mill construction at the Davis-
son is progressing satisfactorily and
within the next two weeks is expected
to make fits initial run. TUnderground
development work continues to be of
a fairly favorable nature.

Ry, Springs..
Ren Steel ..

= ‘B e
8% U
84% 56
8181y
591% 60

Week,

239,000
_ 200,000 660,000

511,000 1,207,000
331,000 625,000

Receipts .... 764,000 498,000 574,000
Shipments .. 519,000 538,000 298,000

WORSE THAN OFFICE BOY

Justice Maclennan Critizes Manage=
‘ment of Imperial Registrar’s
]

54
Year:

841,000

27
NEW YORK CURE,

Yesterday.

407,000
101,000

993,000
472,000

4.—Skepticism regarding
inereased movement of
stubbornly today to upe
prket. Prices closed une
March and $1.25% to
the final range varying
to 3%c advance, com=

’-four hours before. Oats
Provisions closed 60

Shipments ..
Corn—

Receipts ....

Shipments ..
Outs——

Kemerer, Matthes & Co, report the fol.
lowing closing prices on the New York
| curb :

48 481
147 149%
Industrials— 89% 9nsg
Bid,
Chevrolet Motors ......... 108
Maxim Munitions ...
North Am. Pulp ..cieeeeee
Curtiss Aeroplanes ,.......

United Motors ......ccc.e.

Asked,

BANK CLEARINGS

svssse

Willys-Over.. 17

Toronto’s bank clearings for the week Total sales, 294,800,

ended yesterday amounted to $52,630,493,
compared with $49,763,770 for the corre-
sponding week of last year, and $40,745,-
872 in 1916.

urrent that better weg= &
was gradually bringing =&
rable -traffic condition®
and that the car supply %
at improved in Illinois.
were at hand telling of ¢
shipments of corn that =
since the recent storm. =
scantiness of receipts
pany times of late that
irrivals had turned out
discouraged sellers. The =
eep the market within
to minimize the volume

a gencrally promising,

f oats advanced to the =
L thie season, Persistent =
seaboard was respofi=
last hour it was sald

thdrawn from the mare

1. Continuous
tion.
Constant availability.
Experienced control.
Expert staff.
Impartial policy.
Systematic records.
Financial responsibility.

administra- Olls— GRAND TRUNK EA

Inter. Petroleum .......... RNINGS.
Merritt Oil

Mines—

Midwest Refining ........,
Boston & Montana

Butte Copper

Calumet & Jerome

Cons. Copper

Montreal, Jan. 24.—~Grand Tru earn-
ings -from Jan. 15 to 21, 3798.835]‘: same
week, 1917, $1,026.907; decrease, $228,012,

For the two weeks the figures are:
1917.

1916. Inc.
January 7.. $1,012,906 $1,07¢,806° $ 63,700
January 14. 798,805 1,026,907 *228,012

*—Decrease,

vt

London, Ont., Jan, 24.—Bank clearings
for the week ended today, $1,930,587.

ce.

Montreal, Jan. 24—Mr. Justice Mac-
Lennan today sharply criticized the
administration of the office of the
local registrar under the Military Ser-
vice Act. “The registrar's office has
notified men who have been exempt-
ed,” said he, “that they were refused
exemption, and has notified men re-
fused exemption to the contrary. I
don’t know what's the matter with
that office, but I do know that if an
office boy in St. James street made
the mistakes they have made he would
be fired in about five minutes.”

The immediate case in question was
that of Thomas Hughes, who went
to the depot battalion with two con-
flicting documents in ‘his possession
and was put into /khaki against his
will.

PRICE FIXED FOR PLATINUM,

Washington, Jan. 24—A tentative
price of $90. an ounce has been set
‘by the government for the purchase
of 21,000 ounces of platinum recently

Ottawa, Jan, 24.—Bank clearings, $5,- day.
866,855. Broken lo#s of Maple Leaf sold at 93%.
while Toronto Rallway was unchanged
at 60.

e

' Hamilton, Jan. 24.—Bank clearings,
week ending oday, $4,620,885.

sty

Brantford, Jan. 24—Bank clearings,

: $798,408.
How many persons can Halilax, N.S., Jan. 24.—Bank closf-
offer as much?

ings, $3,022,873.
Quebee, jan. 24,—Bank clearings today,
$3,600,826.
Iafional
. Tv
quﬁ‘E 527,783; Calgary, $6,616,401; Lethbridge,
$716,074; Saskatoon, $1,524,008; Edmon-
®Omgaﬁ”i ton, $3,146,087.
N
Simite

MONEY AND EXCHANGE.

2.
B
4.
5.
6.
7.

C. P. R. EARNINGS,
London, Jan. 24.—Money, 31 per cent. iy

Discount rates, short bills, 41-32 per
cent,. three months’' bills, 41-16 per
cent,

CLEARANCES.
Montreal, Jan. 24.—Canadian Pacific

Railroad earnings for week
31 1978, $3 T4 W00: ‘miaman 2o 0N 0N,

This wk.
. 248,0‘00

COrNl s.vavvsnes

December Bank Statement [ i

L .-#—None,
al shorts Jed to upturns

Arp breaks in hog prices =

e attention

ity

Bank clearings of western cities in-
clude the following: Moose Jaw, $1,067,-
165; Victoria, $1,5677,683; Vancouver, $8 -

CHICAGO MARKETS,

J. P. Bickell & Co., Standard Bank
Building, report the following prices on
the Chicago Board of Trade:

Open. High. Low.

125 124%
127% 127%

8% 1%
82 803%

45.97: 45.75

Ottawa, Jan. 24.—The December bank statement issued today by the fi -
partment indicates buoyant financial conditions.  The assets of the Oa.naddm cbeag;s
are the largest on record, while despite undoubtedly large withdrawals of d its
for Victory Loan subscriptions, an increase in demand deposits 1s shown. ans
outside Cangda reach a oonudem«bla‘e greater total than they did in November.

Following are the chief figures for . ;
1917, and December, 1916: PR O ax Do,
Dec., 1911.

$114,100,693
195 824

Prew
Close Close.

1245 124%
1277% 127%

%  11%
81% 80%

45.97 45.75

St. John, Jan. 24.—Bank clearings, $2,<
COTTON Ma.. .2T QUIET.

058,701.

J. P. Bickell & Co. received the fol-
lowing at the close of the cotton mar-
ket: “We see nothing at the moment
to divert the trading from its present
unimportant and limited character, and
we feel that Dprofitable transactions

e

ses strength of

€, nervous, run-
people. 100 pef =

ent. in ten in
many $100
forfeit if it fails as por

full explanation in &
large article soom $0 |

x 7
Reserve fund Hov =

Note circulation ..

Demand deposits

Notice deposits !
Deposits outside Canada ., ...
Current coin-... ...
Dominion notes ...

Capital
Paid-up, $1,500,000

Reserve, $1,500,000

e ssses sss e

ippear in this papefs &
‘Ask your doctor OF |
druggist about {t. 1
td., always carry it 18 &

1822 King St..East
TORONTO

operations to points

good advances probably

policy.”

of

can best be undertaken by confining

noticeahle
weakness or strength, with sales on all

wiser

the

Call loans outside ... ...

Current loans in Canads ...
Current- loans out ...
Total labilities ...

“ss e

. 8 782,392
mum ees ses o34 mas 2,328,163,781

47.30 " 47.22 45.25

24.90
24.67

24.35
23.92

24.37
23.87g

- Sson

can. refined, boxes. 135s.
Tallow—Australi~n " in London, 72s.
Turpentine spirits, 128s.
Rosin. common, f4e 6d.
Petroleum—Refined, 1s 6%d,
Linseed oil—61s 6d.
Cottonseed oil—68s 64,

imported from Russia. Bankers in
Petrograd who financed the collection
of ithe metal will be allowed to pro-
duce proof of the expense i

if they think a higher payment should

be made.




