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LACK OF FUNDS 
HALTS MARKET

SIR ONY PELLATT 
IS NOT IN CONTEST

WASAPKA STOCK 
IN GOOD DEMAND HERON & CO.granges-*!

rived i
abbage 1
IRONT ST. E. 1 
PRONTO

2

Members Toronto Stock Exchange
i sWILL BUY WILL SELL

20 Stand. Reliance Loan 7% 
25 Can. Mortgage 6%
54,000 Riordan 
$1,000 Sterling 

5 Northern Croyyn Bank

And ALL MINING STOCKS

TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Ask. Bid.
10 Home Bank 
26 Sterling Coal Com.
25 Niagara Falls Power Com. 
10 Sterling Bank 
3 Mieeiseauga Golf

His Proxies Are Used in Sup­
port of Timiskaming 

Directors.

High Record Reached in Brisk 
Trading—Further Break in 

McKinley-Darragh.

Third War Loan Only Issue 
to Show Life in Yester­

day's Trading.

I
Asked. Bid. Gold—

Apek
Boston Creek ............................ --
Davidson X............>• -............... 30
Dome Extension 
Dome Lake ....
Dome Mines ................  ••0®
Eldorado .
Goiu Reef 
Holllnger 
Homes take ....
Inspiration ..........
Keora ...................
Kirkland Lake
Lake Shore ...........  *^40

Pulp Bonds 6% 
Coal Bonds

Am. Cyanamld com................ 17
do. preferred ................................

Amee-Hoiuen
do. preferred ............

Barcelona.................
Brasilian T„ L. & P..
F. N. Burt, com............

do. ^preferred ............
Can. Bread
C. Car & F. Co................ ..

do. preferred .......................
Canada Cement com..............
Can. St. Lines com................

do. preferred .......................
Can. Gen. Electric ................ 102
Can. Loco. com. ..................... 56%

do. preferred ....
C. P. R. .........................
City Dairy com. ...

do. preferred .... 
Confederation Life 
Cone. Smelters ....
Consumers’ Gas ...
Crow's Nest ..............
Dome .................. .... ...
Dom. Steel Corp.  .......... 66)4
Mackay common .

do. preferred ..
Maple Leaf pref.
Monarch com. ...
N. Steel Car com.

do. preferred ...
Niplssing Mines .
N. S. Steel com. .
Petroleum................
Prov. Paper com. 

do. preferred ..
Russell M. C. com...............
Sawyer-Massey ...................

do. preferred .....................
Spanish River com. ............ It

do. .preferred ....
Standard Chem. pref. .... 57 
Steel of Canada com..

do. preferred ..............
Toronto Paper ................
Toronto Railway ..........
Trethewey .........
Tucketta com.
Twin City com.
Winnipeg Ry.

Bank
Commerce ..........
Dominion ............
Hamilton ............
Merchants’ ....
Molsons ...............
Montreal 
Nova Scotia ...
Ottawa 
Royal .
Toronto
Union

Loans, Trust, Etc.—
Canada Landed ..........
Can. Permanent ..........
Colonial Invest...............
Hamilton Prov. ............
Huron & Erie ..............

do. 20 p.c. pd.............
Landed Banking .....
Lon. & Canadian ...
Tor. Gen. Trusts ....
Toronto Mortrage ...

Bonds—
Mexican L. A P. ................... 40
Penman’s .................
Rio Janeiro ...........
Steel Co. of can.’
War Loan, 1925 ...
War Loan, 1931 ..
War Loan, 1937 ..

22 .... 6)4 4%
52 24

14)4com.
V60 10)4 10"8)43 in 15 I32 -6.60

3
1)4 1

Enquiries Invited. \
Sir Henry Pellatt Is not a candidate 

for office in the Timiskaming Mining 
Company, nor is he an opponent, at 
present of the administration headeu 
by President Culver. At the meeting 
yesterday in the Lumsden Building to
UC«U W ALII pUlilUS UA A#VAavy, OlA' AACU*/i 
vv iiO w <AO AAi auoutucc VUULAUA U y Vif LUC
ol prudes aeiU uy mm, ueti<wi uy 8u 
AAOUAACAUk tits WUU1U piety UU p(Ut

vviiu Lever ill cue cull teat lor uie uuaiu, 
io juv ueCAueu fLL uie uimutu mooLiu^- 
uu r euruüiy 4, ana later, alter a 
ounierenue vvhü A'xesiue.ut Uuiver. tin 
ntury stated tnat ne woüiü use Xus 
voting power m support oi tne man­
agement in the issues raiseu oy hue 
vppuomg lorces. a. ne reouit was that 
m a general way tne proposed bylaw® 
met ueieat, alutv a compromise touen*

4 COLBORNE STREETStrength In Waeaplka was one of 
the outstanding features of trading 
on the Standard Exchange yesterday. 
The stock, which ^has shown a steady 
tendency toward higher levels since 
its listing a few months ago, made a 
high record at 30 yesterday, an ad­
vance of a point over the firm close 
of Wednesday. Dealings were on a 
broad scale, 11,000 shares changing 
hands. The fact that the mine has 
long been opt of the "prospects stage, 
having 14,000 tons of ore on hand of 
an estimated value of $12 to the ton, 
with a margin of profit calculated to 
run at least $6 to the ton, is one to 
appeal to Investors. Newray was 
also freely traded In, the price hold­
ing steady at from 38 to 88)4, while 
McIntyre again sold at 1.87. The an­
nouncement early In the week that 
operations in the Dome property are 
at a complete standstill 1ms had no 
noticeable effect upon quotations In 
the past few days. The stock was 
held at 9.00 yesterday, with 8.50 bid, 
and Holllnger was firmer at 6.16 asked 
and 6.10 bid

■With the nun showing a disport- 
#<„, to restrict rather than increase 
call loans, nothing Is to be expected 

quiet and dragging market for 
an indefinite period, 
bank statement, made public yèster- 
4ay, was not satisfactory from a 
atock market standpoint, recording as 
K did * further contraction In call 

during the month and a falling 
off of nearly $11,000,000 in comparison 
T*» December of last year. Trading 
dwindled again to four Issues with a 
Mini of 133 shares, and only fairly 
motive dealings in the third 'War loan 
saved- the exchange from stagnation. 
Brazilian contributed 100 shares at 
32)4, sightly below the recent level, 
General Electric sold again at 101)4 

Mackay, preferred, at 69)4, while 
share of Maple Leaf came out 

94)4. The second war loan was 
ted In price at 93% on extremely 
it transactions, while the third la­

in brisk demand at 98)4,

TORONTO84)4pples! $ Cpti. ../$16 6.15 6.10com.
45

5
A1366% 10Of TORONTO MONTREALbut a 35 304284The December 3573%N BARRELS 

•LES IN BOXES
ices.
small but sound.

In making an Investment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase.

I137100 McIntyre ....;
Moneta ............
Newray Mines ...
Porc. V. * N. T. 
Porcnupine Crown 
Porcupine Gold ..
Porcupine Imperial ..........
Porcupine Tisdale ......
Porcupine Vlpond ............
Preston ................... ...............

7 7
’82%

v • • 139% 188%
30

31 2S ISBELL, PLANT & CO.17%
.25 20

60 "i% 9375 Members Standard Stock Exchange.’24% 1 1%25CO v.v.f". 160 BROKERS18% I
.. 3

Schumacher Gold M....... 36
Teck-Hughes  ................... 56
Thompson-Krlet  ............. 10
West Dome Con.........
Waeaplka ...... ...

Silver—
Adanac .......... .. ......
Bailey ...............................
Beaver .v.... ......
Chambers-Ferland ..
Crown Reserve ..........
Foster...........................
Gifford .............................
Gould Con........................
Great Northern ..........
Hargraves .....................
Hudson Bay ..............
Kenabeêk Con. .....
Kerr Lake .....................
Lorrain............ .................
La Rose .........................
McKinley-Darragh .
Mining Corporation ......3.60
Niplssing ........................ ..8.40
Ophir ..........
Peterson Lake .
Right-Of-Way 
Provincial, Ont.
Silver Leaf ...
Seneca-Superior
Timiskaming ............................................... 2784
Trethewey ...
Wéttlaufer ...

Miscellaneou 
Vacuum Gas .....

Silver—8784c.

2%•• 34 IStandard Bank Building, Toronto
Telephones Main 272-273.

1.00 8.60COLBORNE ST. 55r%76 Send for copy of “Canadian Mining News”12% 12%60 80% 3091
30 12 10%7% 6% 484 «%K mg upon certain point» was euecieu.

tiir rtenry jreiiati, wnen seen by rut 
Worm alter tne meeting, repeateu the., 
ne dm not aesire to go into tne com­
pany as president or director. He hau 
useu tne proxies entrusted to him m 
tne best interests of tne snareholdeya, 
as he believed, ana lie was confident 
that the sharenoiueTs would look upon 
hjs course in this light, He did not 
care to express an opinion as to tne 
attitude he might take at some futpre 
tlpie.

AC' is stated that Mr.. Morgenstern 
will resume with vigor his etforts to 
oust the present management and that 
a new campaign to secure proxies for 
the annual meeting will be started.

The meeting began with the an­
nouncement that the vote taken at 
the meeting last Tuesday was In favor 
of consideration being given the vari­
ous bylaws as proposed In the Max 
Morgenstern-Hamilton B. Wills re­
quisition.
representing 950,443 shares, for, and 
856 proxies, representing 831,015 shares, 
against Sir Henry’s stand.

Sir Henry Pellatt announced that 
he was not â candidate for the new 
board of directors. He had consented 
to allow his name to go on the proxies 
because he believed a way should be 
opened to a discussion of the mine's 
affairs. He had gained his end and 
did pot intend to take any action 
whatever with regard to the annual 
meeting. '1

President Culver asked Sir Hénry 
whether the proxies in his possession, 
which were applicable to the annual 
meeting as wellv 
were to be considered null and void. 
Sir Henry replied that he would not 
act on the proxies so far as .-they re­
lated to the annual meeting.

Murray Alexander, with L. C. Evans 
as seconder, moved that consideration 
of the first two clauses of the by­
laws, Which dâlled for discussion of 
the reports of Engineers Neilly and 
Mutch, and of the question of the ex-

18s 27 25...8.36 8.00
ÜÎ8.75 13‘.00

10% /'io24
41 482
50was

ewhat firmer, total dealings in 
loans amounting to $1,7,200.

4. 11 » 884The company’s annual 
report will be made public within a 
few weeks, and confidence is felt that 
it will prove satisfactory both as to 
the cash position of the mine and 
with regard to ore reserves. Teck- 
Hughes took another spurt, reaching 
a high for the movement at 66%. 
.Little stock is coming out ot\ the ad­
vance, and the opinion is expressed 
that should the financing scheme prove 
the success anticipated the funds 
made available will enable the direc­
tors to carry on a plan of development 
with good results.

McKinley-Darragh, which has been 
under steady pressure for some days, 
broke rather sharply. The stock, which 
Closed on Wednesday ait 64%, opened 
yesterday two points lower, and in 
the afternoon touched 60%, closing at

41 37war
... 7% 7

LONDON STOCK MARKET 50 5.70 5.45 i2
52 31 28the rate of twelve 

up Capital stock 
iree months end- 
ill be payable at 
day, the first day

the 17th to the

Board,
I E. HAY, 
neral Manager.

■'London, Jan. 24—The stock market 
was steady today. Much interest was 
displayed in home and Argentine mils, 
which were active and firmer on bet­
ter traffic reports. Mozambiqtres were 
the features in mines and œlonlal 
bonds were the best in the gilt-edged 
Motion, which was generally neglected 
owing to a demand fqr short term 
leeoes. Russian mines were inclined 
to improve.

Money was in good supply and fair 
demand. Discount rates were quiet.

52% 51
72 3.50

59% 8.25

LOWER TREND IN 
NEW YORK STOCKS

14% 10 9
19 1084 10% HAMILTON B. WILLS67 4

2

384ïè 46%
1%

Member Standard Stock Exchange 
Specialist In

185 1%
27%202

. 16 15%184 Cobalt and 
Porcupine STOCKS4%167

s 179% Industrial Conditions Are Not 
Yet Improved by Clos­

ure Decree.

8 6%210 Private Wire to New York Curb 
Phone M. 3172

1604 ROYAL BANK BUILDING
..........148 There were 559 proxies,

201•r STANDARD SALES.208
New York Curb Market to

Close on Beetles» Mondays
*187

140 Gold-51. Op. High. Low. Close. Sales. 
6 ............................... 500149 Apex

Dome Lake. 15%
McIntyre ...1.38
Newray M.!

T. Hughes1 62 "55% *62 '55% !
Tl Krtot.... 984 ... m............. J
W. D. Con.. 12% ........................ .. 2,500
Waeaplka .. 29 30 29 30 11,000

Silver— -■ •
Adanac ..... 10% 10% 10 10% 6,000

rWMffprd .......... 3% ... 1.000
■- jfergraves... 8% 9 8 9 3,000

MfcKin. Dax. 52% 50 51 5,200
.......... .. 47% ... 47 ... 2,500

10 .................. ... 1.003
27% ... 27% 27% 3,900

J. P. CANNON & CO.DOME MINES’ MILLING
SHOULD 6E PROFITABLE

New York. Jan. 24.—Political and eco­
nomic factors continued to weigh upon 
the stock market today, altho there was 
a moderate rally, due in part to short 
covering at the end. Pools were again 
active in minor specialties but the lack 
of public interest in representative shares 
was an obvious drawback.

Peace rumors, government financing, 
the freight embargo and fuel shortage 
were among the conflicting elements that 
affected the moderate dealings In varying 
degree. Tra $e authorities agreed that as 
yet industrial conditions showed little 
improvement from the government's clos­
ure decree.

Greater ease was displayed in the mar­
ket for call loans, which opened at. 3% 
per cent., the lowest initial rate thus far 
this year, but time funds, while quotably 
unchanged, were scarce to the point of 
complete withdrawal.

That Investment money still seeks an 
-, - . , .. outlet was seen In the large over-sub-

pedlency of acquiring other properties, 8Crlption to the $5,600,00b New York Clt 
be deferred until the annual meeting, revenue warrants,, which were disposeu 

Sir Henry Pellatt said It would not of at a price averaging slightly over 4% 
be a serious matter to let the clauses per cent, 
stand over as proposed, and it was 
unanimously agreed to waive further 
debate upon them. .. .. _ ..

Make Compromise. \
Thé third clause, dealing with the 

company’s dividend policy, was then 
taken up. L. C. Evans moved a reso­
lution upholding the right ,of the di­
rectors to declare dividends at any 
time, provided such payments did not 
cripple the. mine’s resources.
Morgenstern moved in amendment that 
the directors be debarred from making 
a dividend declaration before the an­
nual meeting.
was proceeding President Culver call­
ed Sir Henry Pellatt to a private 
conference in Mr. Culver’s office. The 
outcome was that Sir Henry agreed 
to vote his proxies in support of the 
management.

The remaining clauses were quickly 
disposed of. On motion of L. C. Evans 
it was unanimously agreed that no 
dividends should be declared before 
the annual meeting. The directors’ 
action in obtaining an option on the 
Hohenauer property was approved, on 
motion of J. A. McCausland. No ob­
jection was offered to the proposal 
that the annual meeting should be 
held on the first Monday in February 

The clause suggesting

.........162% 900 :Nsw York, Jan. 24.—AiRtoo the ques­
tion of heat never bothers the brokers 
on the New York curb market, for they 
conduct their business in the open air, 
they have decided to suspend on heait- 
less Mondays.

The action was taken today be­
cause of the announcement that the 
stock exchange, or "the big board,” 
had decided to close on those days, 
and brokerage offices, too, will be

74 1.37 900• •
«4 STOCK BROKERS 

Members Standard Stock Exchangi 
68 KING STREET W„ TORONTO 

Adelaide 3342-3343

3,000
14,000
5,000
4,350

88%::: » :::207
196elivered to your K«merer, Matthes and Company, in 

their weekly letter, say»:
An ore body at the 800 foot level 

of the Dome, supposed to be a con­
tinuation Of the ore shoot which was 
determined at the depth of 740 feet 
with a width of 119 feet, has an ag­
gregate width of 138 feet and the av­
erage grade is said to be $22 to the 
ton. This is a huge body and It would 
appear difficult to overestimate its 
significance to a company such as 
the Dome with a dally capacity of 
1800 tons- At the time of the last 
annual report of the company there 
Were 300,000 tons of $6 ore stored In 
the slopes which could not be taken 
out until such time as all that wtyi 
overhead In the slopes was broken 
down. That this one etill In place 
world ye'iftd a probable profit of $1,- 
400,000 was estimated end also that 
ore reserves above the 600 foot level 
had a value of $12,000,000. It should 
be passante to bring the general ■ av­
erage of the mine up to a point where 
it would be found profitable. to carry 
on active milling and mining opera­
tions with the higher grade ore being 
developed in the lower workings ol 
the property, even at the increased 
wage for labor and the higher prices 
for supplies caused by the war.

139
500126%

|202
134

LOUIS J. WEST & CO.30
Members Standard' Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLOG. , 

TORONTO.

R. R. No. SO
81 as the- present one.89 88

closed. Prov.
Ophir
Tlmisk. .............

Silver—87% a 
Total sales—56,610.

95 94
94 98%

address for MARKET CLOSES FIRM. 93%
J

GEO. 0. MERSON & CO. 6J. P. BiCkell & Co. received the 
following stock letter: "The market 
showed a better tone in later trading 
~ - ■ - ed firm. The technical post - 

favorable to a further

TORONTO SALES.

Open. High. Low. CL Sales. 
Brasilian .... 32% 32% 33% 32% ■ 100
Gen. Elec. . ..101% 101% 101% 101%
Maple L. ... 94% 94% 94% 94%
.lackay pr. .. 69% #9% 69% 69%
War L.. 1981. 93% 98% 93% 93% $2 
War L„ 1937. 93% 93% 98% 93% $17,0

UNLISTED STOCKS.

$3.60; 3 mo, $1.36; In I

$1.00; one mo.. 40c. R I 
n and Brantford. I

NEW YORK STOCKS.

CHARTERED ACCOUNTANT^J. P, Btckell & Co., Standard Bank 
Building, Toronto, report fluctuations In 
New York stocks as follows:

Open. High. Low. Cl. Sales.
Trunk Llpes and Grangers—

B. & Ohio... 49% 49% 49 49% 1,100
Erie .................. 14%................................. '300
do. 1st pr... ..»*: ...

Gt. Nor. pr.. 88 f*6% 88 88% .........
New Haven.. 2727% 28 300
N. Y. C. .... 68%'160 68% 69 1,600
St. Paul .77.-; -41%-”|l%' 41% 41% "700

Pacifies and Sbtftnerhs— *
84% 500

3
tfon le
rise. There was no important selling 
M the decline and traders are gener­
ally short of the market.”

837 LUMSDEN BUILDING1

I /

BOARD OF TRADEBANK DIVIDENDS. 200 Ralls Sell Off
Market leaders moved in a very nar­

row groove, rails evincing a reactionary 
trend on presentation to congress of a 
rajlroafi bill somewhat different from 
that originally projected.

Seasoned industrials, shippings and ac­
tive specialties were responsive t.o the 
more general sypport of the last hour, 
the list closing with a firm tone. Sales 
amounted to 310,000 shares.

International Issues, especially the 
French group, were slightly higher. Lib­
erty 3%’s made a new low record, at 98: 
first fours also establishing a new mini­
mum, at 96.70. and the second fours vary­
ing from 96.30 to 96.12. Total sales, par 
value, $4,425,000.

United States 2’s and registered 4's de­
clined % per cent., and coupon 4’s one- 
half per cent, on call

Dealers! Ask. Bid.The Bank of Toronto has declared 
the regular quarterly dividend of 2 3-4 
per1 celt.; paÿable ‘Màlrdh'« T6 MlCere 
of record Feb. 12.

•• The Bank of Hamilton has declared 
the Aguiar quarterly dividend of 
three per cent., payable March 1 to 
holders of record Pefo. 27.

MONARCH DIVIDEND.

Monarch Knitting Company pre­
ferred stock was ex-dlvidend yesterday 
18-4 per cent.

43Broropton ...
Black Lake com.

do. preferred ...................
do. income bonds............

C. P. R. Notes............ ..
Carriage Fact, com............

do..preferred .............. ..
MacDonald Co., A. ..........
North Am. P. & P............
Steel & Rad. com...

do. preferred ..........
do. bond^ ...................

Manitoba Wheat (In Store, Fort William, 
Including 2'/aC Tax). - 

No. 1 northern, $2 23%.
No. 2 northern, $2.20%.
No. 3 northern, $2,17%.
No. 4 wheat, $2.10%.

Man toba «.aa un store Fort William). 
No. 2 C.W., 87%c.
No. 3 C.W., 82%c.
Extra No, 1 feed, 82c.
No. 1 feed, 79c.

American Corir (Track, Toronto).
No. 3 yehow—Nominal.
Ontario Oats (According to Freights 

Outside).
No 2 white—85c to 86c, nommai.
No. 3 white—84c to 85c. nominal

Ontario Wheat (Basis In Store Montreal). 
No. 2 winter, per car lot. 32.22.
Peas (According to Freights Outside). 
No. 2—$3.70 to $3.80.

Barley (According to Freights Outside).
Maitlpg—$1.46 to $1.48.

Buckwheat (According to Freights Out-

* 1
4

Atchison .... 88 ,;1«S ' 82%
C/P. R. .....138% 139 138% 139
Mo. PM. .... 20% 20% 26% 20% 1,300
Nor. Pac ... 81% 84 81% 82 1,500
South. Pac... 80% 81 80% 81
South. Ry. .. 21% 23% 21% 22%
Union Pac....Ill 111% m%dll% 2,100 

Coalers—
Ches. & 0..i 51% ... .
Lehigh Val... 56%...........................  400
Penna................. 45% 45% 45% 45% 1.100
Reading .........  72 72%. 71% 72% 3,400

Bonds—
Anglo-French 88% 89 88% 89 8,800

Industrials. Tractions, Etc.—
119 119 118% 118% 400

Am. Can. ... 86%...............................
Am. Wool ... 46% 47 46% 47
Anaconda ... 60% 61 60% 60% 3,600
Am. C. O. ... 28% 29% 28% 28% 2,200
Am. Beet S.. 76% 77% 76% 77% 1,000
Am. Sug. Tr.,106% 107% 106% 106% 1,400
Baldwin ..........68% 59% 58% y% 2,000
Beth. Steel 75% 75% 76% 76% 300
do. B............73% 74%'72% 74% 11,400

B- R- T............. 42% 42% 42% 42%
Car Fdry. ... 70% 70% 70%' 70%
Chino ................42  ..........................j
C. Leather .. 65% 65% 64% 65% 1,100
Corn Prod. .. 31% 32% 31% 32% 10,500
Crucible .........53% 54 53% 54 800
Distillera .... 37% 37% 36% 37% 3,600
Goodrich .... 41 . ;.
G. N Ore ... 36% 36% 36% 36% 1,000
I?8- CoP............44 43% 43% 500
Kennecott ... 31% 32 31% 33
Int Paper .. 27% 27% 27% 27%
I«f. Nlckei .. 28 28% 28 28% 300
Lack. Steel... 76 ..................
Lead ................ 46 ................... ..
Locomotive.. 65 66% 65
Mex. Petrol,. 90 91% 88
Miami 31% **»’■ 31
Marine 23 23% 22
do. pref. ... 89% 89% 88

Nevada Cons. 18%..................
Pressed Steel. 60%..................
Ry. Springs.. 49 49% *> 49%
Ren Steel .. 78% 74% 73% X4
Ray Cons. ... 22%.......................... ..
Rubber 
Sloss .
Smelting .... 81% 82% 81 
Steel Fdrles.. 69% 69” "9% 60 
Studebaker .. 48 48% 48 48%
Texas 011 ....147 150 147 149% 6 400
U S. Steel... 89% 91 89ti $n% 72,8nfl 
do. pref. ...109% insu. ina% 1091X 4nn 

Utah Coy. ... 80% 80% 79% 80% 1,400
Westlnvhouse 39% 39% 39% 39% *
Willys-Over. .17 ..................

Total sales. 294,800.

2-

ED 103 200
It
50

Oats
Barley

... 14% 700
«03

Mr.15
:::: 8

100
McINTYRE DIVIDEND

BELIEVED QUITE SAFE
While the discussionMONTREAL STOCK EXCHANGE.[NT OF DOMINION 

NT Seed Purchasing
clean at Quebec Gov- 
P-tor, In order to SOW 
p Food Production, 
samples Ontario Oats 
2 or better : Ontario 

Lde 3X or better. 
tR MARKET PRICE 
I be paid for any cars

Supplied by Heron A Co. ;
Op. High. Low. Close. Sales. 

48% 44 ’BANK OF ENGLAND’S 
i. WEEKLY STATEMENT

Brompton ... 43% 44 
D. S. Corp. .. 65% 56% 56% 56% 
Maple Leaf.. 93% 93% 93
A. Macdonald 14 ..................
Mackay pr. .. 60 ..................

340Kemerer, Matthes and Company in 
their weekly letter says:

News comes from the north that ru­
mors are current to the effect that 
tlhe dividend on McIntyre will ibe cut; Toronto Ry 
otff and «halt more development work 
wiill be done, ht must be pointed out 
•that this is only a rumor and that 
previous to tlhe last dividend, similar 
news was handed from one to an­
other on the street. As conditions ap­
pear with regard to this company, at 
the present time, the possibility of 
any such action is Indeed remote.

.Alcohol235
30093 21 I20010

25London, Jan. 24.—The weekly state­ment of the Bank of England shows the 
Mowing changes:

Total reserves, increased, £249,000. 
Circulation, decreoeed, £102,000.

■ Bullion, Increased, £146,578.
‘ Other securities, increased, £2,936,000. 

Pllbllc deposits, increased, £398,000. 
Other deposits, increased, £2,851,000. 
Notes reserve, increased, £260,000. 
Government securities, increased, £72,-

60 35
Bonds—

Sher. Wms... 97% ... •*• $1,000
Montreal Bk.210 .............................1 l
CW.L, 1937.. 93% 93% 93% 93% $4,700

MINES ON CURB.

side).
Buckwheat—$1.56 to $1.68.
Rye (According to Freights Outside).
No. 2—31.30 to $1.82.

Manitoba Flour (Toronto).
F.rst patents, in jute bags, $11.50. 
Second patents, in Jute bags, $ll.
Strong oakers’, in Jute bags, $10.60. 

Ontario Flour (In* Bags, Prompt Ship­
ment).

Winter, according to sample, $10.10 
Montreal. $9.95 Toronto, $9.90 bulk, sea­
board.
Mlllfeed (Car Lots, Delivered, Montreal 

Freights, Bags Included),
Bran, per ton, $35; shorts, per ton, 

340; middlings, per ton, $46 to $W; good 
feed flour, per bag, $3.26.

Hay (Track. Toronto).
No. 1, per ton. $16 to $17; mixed, $1$ ■= 

to $16.
Straw (Track, Toronto),

Car lots, per ton. $8.50 to $9.

PRIMARIES.

Montreal, Jan. 24.—The tone of ^he 
local market for oats was firm today, 
but there was no actual change in price. 
The demand was quieter from all sources 
for supplies, and the volume of business 
was smaller, with sales of odd cars of 
No. 3 C.W. at 99 %c per bushel.

The tone of the spot market for eggs 
remains very firm, with a good, steady 
demand" for supplies, and trade in a 
wholesale Jobbing way to fairly active, 
with sales of fresh stock at 68c per doz­
en. The receipts of eggs today were 199 
cases, as compared with 1000 last Thurs­
day.

Lytle, Limited 400
800 I

L BANK BLDG. 
NTO, ONT.

200Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 
in the Royal Bank Building, were as 
follows:

ooo.
The proportion of the bank’s reserve to 

«ability this week is 19.33 per cent ; test 
week it was 19.67 per cent. Rate of dis­
count five per cent

of each year. ,
that the mailing of annual reports to 
shareholders might be dispense* with 
was, however, overruled.

LAKE SHORE MILL. !Bid. Ask.

IPMENTS 
I UNCERTAIN f

22 26Beaver ..............................
Dome Extension ....
Dome Lake ............ ......
Holllnger..........................
McIntyre ..........................
Vipond .............................
West Dorns Cons. ..
Buffalo..............................
Crown Reserve ..........
Kerr Lake ...................
La Rose .........................
McKinley - Darragh
Newray .............................
Niplssing ..................................... 8.20
Peterson Lake ..................... ..9
Provincial ..
Timiskaming

It is generally expected In the 
north that the Installation of the Lake 
■Shore mill should 'be completed by 
■Fteib. 16. The mill is among the most 
modem in northern Ontario and tit Is 
stated on reliable authority that the 
company will toe among the producers 
by tlhe first of March at the latest.

MILL'S INITIAL RUN.

9 11
1715 400 BANK OF FRANCE5.00 5.25

188
500

134 The feature of the butter trade today 
was the stronger feeling In the market, 
and prices for finest creailiery In a whole­
sale Jobbing way were advanced another 
bent per pouud, with sales of solid pack­
ages at 49c per pound, and one-pound 
blocks at 50c. The market for round 
lots of butter was very firm and prices 
remained unchanged. Today’s receipts of 
butter were 151 packages, as against 91 
last Thursday.

There was no change in the condition 
of the cheese market, and business was 
quiet today. The receipts were 381 boxes, 
an increase of 223 boxes, compared with 
the receipts a week ago today.

Corn—American, No. 1 yellow, $2.15 to 
$2.û0.

Oats—Canadian western, No. 3, 99%c: 
extra No. 1 feed, 97%c; No. 2 local white. 
96%c; No. 3 local white, 95c: No. 4 local 
white, 94c.

Flour—Manitoba spring wheat patents, 
firsts, $11.60; seconds, $11.10; strong 
bakers', $10.90; straight rollers, bags, 
15.25 to $5.40. /

Rolled oats—Bags. 90 lbs., $5.80.
Bran, $35; shorts, $40; middlings, $48 

to $50; mouilile. $56 to $58.
Hay—No. 2, per ton, car lots, 314.50 to 

$15.50.
Cheese—Finest westerns, 21 %c; finest 

easterns, 21%c.
Butter—Choicest creamery, 46%c to 

47c: seconds, 45 %c to 46c.
Eggs—Fresh, 68c; selected. 61o; No 1 

stocK, 48c; No. 2 stock. 45c.
Potatoes—Per bag, car lots, $1.90 to 

$2.25.
Dressed hogs—Abattoir killed, $27.60 to 

$28; country, $26 to $26.60.
Pork—Heavy Canada short mess, bbls., 

35 to 45 pieces, $52 to $63; Canada short 
cut back, bbls., 46 to 65 pieces, $5o to

.. 17 
.. 12

20 100 Paris Jan. 24.—The weekly statement 
of the Bank of France shows the follow-
^GofdhUhtnd Increased 1,628.000 francs; 
silver in hand Increased 2,047,000 francs; 
notes in circulation Increased 100,130,000 
francs; treasury deposits increased 11.- 

0 francs.
General deposits decreased 21,899,000 

francs; bills discounted Increased 5,516,- 
000 francs; advances decreasedO 685,000 
francs.

14 60
50 1.00 700
20 25 23,400'..'.6.80 5.65p Increased Crop 

ent’ Tends to 
pld Prices.

300
3228 8,700

28,600
100

50 54 138 40
8.60 100Tlhe mill construction at the Davüt- 

son to progressing satisfactorily and 
within the next two weeks is expected 
to make its initial run- Underground 
development work continues to be of 
a fairly favorable nature.

11 200 Last Last 
Yesterday. Week. Year.

Wheat—
Receipts .... 407.000 239,000 841,000
Shipments .. 101,000 200,000 660,000

Corn—
Receipts .... 993,000 511,000 1,297,000
Shipments .. 472,000 331,000 625,000

(Xts— ' . —
Receipts .... 764,000 498,000 674,000
Shipments .. 519,OOQ 638,000 298,000

47 50 1,80027 29 300
65% 56% 54% 56 
39 ...

2,3004.—Skepticism regarding 
| increased movement of 
stubbornly today to up- 

arket. Prices closed un»
[ March and $1.25% to | 
I the final range varying | 
[ to %c advance, com- 
5 -four hours before. Oat* I 
e. Provisions closed 60

Current that better wea- J 
I was gradually bringing 1 
prable traffic condition* 's 
land that the car supply i 
hat improved in Illinois. '1 
were at hand telling of 1 
shipments of corn that |

I since the recent storm.
I scantiness of receipt* j 
pany times of late that f 
arrivals had turned out jl 
discouraged sellers. The a 

leeu the market within |ffl 
I to minimize the volume $■ 

a generally promising, 1

[f oats advanced to the j 
It this season. Persistent 
F seaboard was respoB* 
t last hour It was said 
rthdrawn from the mar» 1

[al shorts led to upturn* I 
P»rp breaks in hog price* | 
e attention.

NEW YORK CURB. 100 CIVIC POWER STILL
MONTREAL FEATUREA Trust

Company’s
Advantages

81% 11,200
Kemerer, Matthes & Co. report the fol­

lowing closing prices on the New York 
curb :

Industrials—

600 ».i
Montreal, Jan. 24.—Civic Power, which 

has been the outstanding feature of the 
local market for some days past, con­
tinued strong, shares being traded in at 
from 76% to 75%, as compared with 75 
at the close on Wednesday.

Brompton was a fraction stronger, at 
44, while Dominion Iron opened up a 
fraction down, at 55%. subsequently 
strengthening and closing at 66%.

There was a fair demand for Textile 
at 83.

Tram Power sold at 31% in the unlist­
ed department, unchanged from Wednes­
day.

Bid. Asked.
108 109Chevrolet Motors ..........

Maxim Munitions ..........
North Am. Pulp ............
Curtiss Aeroplanes ....
United Motors .................

Oils—
Inter. Petroleum ............
Merritt Oil .......................

, Mines—
Midwest Refining .........
Boston & Montana ....
Butte Copper ...................
Calumet & Jerome ..........
Cone. Copper .......................

% WORSE THAN OFFICE BOY3nn
2% 1.200

26 27Toronto’s bank clearings for the week 
ended yesterday amounted to $52,630.493, 
compared with 349,763,770 for the corre­
sponding week of last year, and $40,746,- 
872 in 1916.

22% Justice MacLenrtan Critize* Manage­
ment of Imperial Registrar'*

■Montreal, Jan. 24.—Mr. Justice Mac- 
Lennan today sharply criticized the 
administration of the office of the 
local registrar under the Military Ser­
vice Act. "The registrar's office ha* 
notified men who have been exempt­
ed," «aid he, "tihat they were refused 
exemption, and has notified men re­
fused exemption to «he contrary. 1 
don't know what’s the matter with 
that office, but I do know that if an 
office boy in St. James street made 
the mistakes they have made he would 
be fired in about five minutes.”

The Immediate case in question was 
that of Thomas Hughes, .who went 
to the depot battalion with two con­
flicting documents ip bis possession 
and was put into khaki against hi* 
will.

1. Continuous administra­
tion.

2. Constant availability.
3. Experienced control.
4. Expert staff.
5. Impartial policy.
6. Systematic records.
7. Financial responsibility.

How many persons can 
offer as much?

GRAND TRUNK EARNING*. 

Montreal, Jan. 24.—Grand Trunk earn-Sfc'wÆJws fcsaràra?For the two weeks the figures are:
1917. 1916. Inc.

January 7.. $1,012,906 $1,07«.606 $ 63,700 
January 14 . 798,896 1,026,907

•—Decrease.

13% t22

104 V 106London, Ont., Jan. 24.—Bank clearings 
for the week ended today, $1,930,587. 46 48

7% 7%
1 1-161Ottawa, Jan. 24.—Bank clearings, $5,- 

866,855. 5% Broken lots of Maple Leaf sold at 93%. 
while Toronto Railway was unchanged 
at 60.

•228,012
MONEY AND EXCHANGE.Hamilton, Jon. 24.—Bank clearings, 

week ending oday, $4,620,885.

Brantford, Jan. 24,—Bank clearings, 
$798.403.

HalUax. N.S., Jan. 24.—Bank clear­
ings. $3,022,873.

Quebec, Jan. 24.—Bank clearings today, 
$3,600,826.

St. John, Jan. 24.—Bank clearings, $2,- 
068,701.

C. P. R. EARNING^
CLEARANCES.London, Jan. 24.—Money. 3% per cent. 

Discount rates, short bills, 4 1-32 per 
cent., three months’ bills, 41-16 per
cent._______________________

Montreal, Jen. 24.—Canadian_ , ..... , -jp nuEfc
Railroad earning» for week ending Jan.
21 1IV8. $2 "24 non• «nc—s» smn Ann

This wk. Lti yr. 
.... 248.000 244,000

3.000 
6,000 

13.000 
308,000

Whwt ............
Com ..............................
Oats ..............................
Floor ............................
Wheat and flour .. 

•—None.

.

December Bank Statement 34,000
12,000

302,000
$51.

ïlatibimC
Struct

ird—Wood pails. 20 lps., net. 
pure, tierces, 375 lbs., 27%c to 28c.

LIVERPOOL MARKETS.

26c;

Bank clearings of western cities in­
clude the following: Mooee Jaw, $1,067,- 
165; Victoria, $1,577,683; Vancouver, $8 - 
527.783; Calgary, $6,616.401; Lethbridge, 
$716,074: Saskatoon, $1,624,008; Edmon­
ton. $3,146,087.

CHICAGO MARKETS.Otto-wa, Jan. 34.—The December bank statement issued today by the finance de­
partment Indicates buoyant financial conditions. He assets of the Canadians banks 
are the largest on record, while despite undoubtedly large withdrawals of deposits 
for Victory Loan subscriptions, an increase In demand deposits to shown. Loans 
outside Canada reach a considerably greater total than they did in November. 
Following are the chief figures for the month, with comparisons with November, 
1917, and December, 1916:

Liverpool, Jan. 24.—Beef, extra India 
mess, 360s

Fork, prime mess, western, 330s.
Hams, short out. 14 to 16 tbs., 137s.
P .on—l um’ e and cut. 26 to 3U lbs.. 

152s; clear bellies, 14 to 16 lbs.. 160s: 
ion- clear middles, light.. 28 to 34 lbs., 
160s; long clear middles, heavy, 35 to 40 
lbs., 159s; short clear backs, 16 to 20 lbs., 
lois; she tiers, square, 11 to 13 lbs.. 
128s.

Lard—Prime western. In tierces, 133s: 
American, refined, palls. 136s 3d; Ameri­
can. refined, boxes. 135s.

Tallow—Austral!-n

J. P. Blckell A Co., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade:ED IRON I CjptnpAttu

J-lrnttci.
■ Prev.

Open. High. Low. Close Close. £COTTON Me.. .iT QUIET.

J. P. Blckell & Co. received the fol­
lowing at the close of the cotton mar­
ket: "We see nothing aut the moment 
to divert the trading from its present 
tin important and limited character, and 
we Peel that profitable transactions 
can beet be undertaken by confining 
operations to points of noticeable 
weakness or strength, with sales on all 
good advances probably the wiser 
policy."

Corn—
May .... 124% 125 124% 124% 124%
Jan. .... 127% 127% 127% 127% 127%

O-rts—
May .... 77% 78% 77% 7771 77%
Jan. 80% 82 80% 81% 80%
May”. 45.80 45.97 : 45.75 45.97 45.75
Jan. .... 47.30 47.30 47.22 47.22 45.25

Lard—
May .... 24.90 26.00 24.87 24.92 24.90 

' ■ 24.67

PRICE FIXED FOR PLATINUM.
Washington, Jan. 24.—A tentative 

price of $90 an ounce has been set 
by the government for the purchase 
of 21,000 ounces of platinum recently 
Imported from Russia.
Petrognad who financed the collection 
of the metal will be allowed to pro­
duce proof of the expense incurred 
if they think a higher payment shooM 
be made.

Dec., 19T7. 
... . $114,100,698
..... 192,963,604
.... 696,441,671
.. .. 995,978.913
..... 174.779,104
. .. 82,032,866
.......... 167,4,76,660

97,270,000 
71,779,020 

134.46S.482 
.. .. 858,633,286

Ill ,661,098 
2,06,1,788)392 
2428,163,7*1

Nov., 1917. 
$014,046,763 
196,136410 
538466,362 

1,008,667,674 
176,646,018 
83,179.7*1 

166415.137 
91420.000 
72,178446 

109,832,852 
868,973,714 
96,964434 

*,073,101,330 
8,380,270,986

Dec., 1916. 
$113.383.343 
148,7*5487 
452,208,417 
845,006,717 
162460,614 
66,366,919 

124,760,241 
43.700,000 
82,569,983 

173,878.1*4 
820478467 

76,396,720 
1,706.9*8468 
1,946,044,286

Reserve fund ... ...............................
Note circulation ... ........................
Demand deposits ................................
Notice deposits................................. .
Deposits outside Canada .. ..
Current coin.............................. ..
Dominion notes................................
Central gold reserve 
Call loans In Canada ... ...
Call loans outside.........................
Current loan* in Canada............
Current loan» out .
Total liabilities ...
Total assets

L increases strength of 
I lelicate, nervous, run*
I lown people 100 P*f 
I ent. In ten days in 
I many Instances. $100 
I 'orfeit If it falls a* per 
■ full explanation in 
I large article soon to 
I ippear in this paper, j 
I ‘Ask your doctor Of 1 
r druggist about It. i 
td., always carry It 1* j

Capital
Paid-up. $1.500.000 
Reserve, $1,500,000

18-22 King St. «East
Toronto

I
Bankers in

In London. 72s.
Turpentine spirit*. 128*. 
Rosin, common. 64# 6d. 
Petroleum—Refined, Is 6%d. 
Linseed oil—61s 6d. 
Cottonseed oil—63* M.

Jan

May".'... *4.32 24.40 24.30 24.87 24.35 
Dec. .... 23.9C 24.00 23.$7 23.87y 23.M

Rib
• •‘en* #-• re •

J

■

i»

v

Montreal Produce Market

Robertson, Robinson, McNabb & Company
CHARTERED ACCOUNTANTS

INCOME TAX STATEMENTS 
24 King Street West Main 326

AUDITS

Record of Yesterday’s Markets

BANK CLEARINGS

PRICE OF SILVER

London, Jan. 24.—Bar silver 
closed at 43 %d per ounce.

New Yoric. Jan. 24.—Bar silver 
closed at 87%c per ounce.
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