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From till- al)ove data it will l)i' sei*ii that the Nnrtlu'rii Railway carriwl lui avi'iiifri- tor tlio^- nun yrui- id' 17().209
tiiii.s of tVi'i},'l_it, iiml lir,,n4:! pii.<s,-ni;iT,-

: the avuragi- ;;ih.-;s ivwipts heing f450.75fi, hil,. thr iirti nri'ipi.s (i,.in local
tiiillic \vi !(' I?I8(I,001, cijual to an aimual .liviilond of 12-5 per cent, on a root of .^1 r>.'ii'() per mile ; i,y liM on ii:lO 000
jicr mile.

It is rcniarkabk' ami of coniwquence tf. intending 8ub8cril)or« for stock of the T. iV X. !{., that tlic nctt receipts for
through traffic for the same yeaw only averaj,'ed |9,197 per annum, Cfpial to a dividend of of nnc ]„.r cnl, on a co.^st of
^l.'i.OOO per mile. This fact clearly proves tlio value of local a,s iiiiaiii.st tlirou^'h trattir.

Th.- Uraiu Tmthct tributary to the Toronln >t Xipissin^ Railway uniloulj'edly will not fall lielow !»()0,()(iO InislieU,

and prolaibly will largely exceed thai inmntity. The I'.isseiiKcr Tnitiic is aidicipiiteil t. aveivioe lOO.OIlli per ,uniiini.

The counU'y thii.ugh which the first section of ilie Toronto & Nipissin<( Raiiw.n will |«s.s, is more populous,
wealthy, and exteiu>ive tliau that tributary to the Northern l;,ulwiiv,--liein)r one of the o| list :iu,l line.st .settled diHtricts iii

the Province of Ontivrio. \'ftriou8 iinsuccousfiil efforts Imve previously been made t^, uccomniodate this ii,.-itrict with
railway.s.

The most luoiierate e.'stimato of tho gros.s receipts from tin traihc in tiinljer, lumber, cereals, p.i.isenffers, Ac, to be
carried over the T. & N. R , piace the amount at an average of #100,000 to $500,000 per annum, for the Hr.st eiglit or
t^'ii years, wlieii the inillir must ueres.sarily iiicn'use to a much larL^rr amount.

The tralhc to create tliis reveiuie will Iw derived from the fllowini; items, and in about the proportions .set forth:

Pino, or hhwa lumber, for thi^ first, i-.^ht years, 80,0oo,000ft.. at $'2 per 11)00 ft .«l(iO,00()

Square timber. 1.2.')0.000 I'l.
,'i7..5(:!)

Cereals. !)0().000 bushels, at Oc. per bushel 4") 000
General ^oods, 1 .'i.OOO tons, at an averaj^o of $.3.40 |i,r ton f,i 00(}

Mails and E.\presH jg oqo
(Jonlwooil, 2o,000 cords at, ^l..")0 per tord

."^T .^OO

Passenj^ers, 100,000.. 100 000

.«446,0O0

Allowing 00 per cent, for ruiiniiii;- expen.^es, the uett earnhn- amount to ^1178,400,—equal ton dividend of 14
per cent, on n cost of flfi.OOO per mile; and on the actual co.sl to lii. ('om)iany of S^IO.OOO per mile, the dividend from
such net! earnings wouhl be 21 )iei eeiil.

The ]irovisional Directors invest their own means on their fnili in the eorrectmvs of these estimates.

Tho terminus at l.'oboeonk, on the (lull Rivc'r, will connect ll: Kaihv.iy with a v:isl slretih of Inl.ind Navii'ation

upon which steamers now trade, and which, with compaiatively inrxpensive improvements already ii.artlv undertaken bv
the (lovernmenl, will f,'ive these boats access? to the Railway, and '11 alTord almost ine.vhaustibli' ..uiiidies of nine and
har.l wood.

1!;; the Act of Incorporation, the ('om]iany is .specially Ikuu 1 to carry cordwood, and to atlbrd every le

facility for so doing at the specified rate of .'! eeiils per cord per iiiii f.ir dry wood, for all dist iiiees under f)0 mile

dual

pi-r ei.id per mile for all dist,me. s over .")0 miles u it which lias been found s:ilisfaetor\ . ')\ the test .if

perieiiei', on the lloM'riiment Railwavs in New llruiiswick.


