
Settlements in America. 3^5

' Laws themfelves are hardly more the ce-

ment of focieties than money; and focieties

flourilh or decay according to the condition of
either of thele. It may be ealily judged

j

as the balance of trade with Great Britain is

very much againft the colonies, that therefore

whatever gold or filver they may receive from
the other branches of their commerce, makes
but a {hort flay in America. This confidera-

tion at firft view would lead one to conclude,

that in a little time money for their ordinary

circulation would be wanting ; and this is ap-

parently confirmed by experience. Very little

money is feen amongfl them, notwithftanding

the vaft increafe of their trade. This defi-

ciency is fupplied, or, more properly fpeaking^

it is caufed, by the ufe of money of credit,

which they commonly call paper currency.

This money is not created for the conveniency

of traffic, but by the exigencies of the govern-

ment, and often by the frauds and artifices of

private men for their particular profit. Before

this invention, money was indeed fcarce enough
in America; but they raifcd its value, and it

fervcd their piirpofe tolerably. I fhall forbear

entering into the caufes that increaisd the

charges of government fo greatly in all our
American provinces. But tliecxccutionof pro-

jeds too vail: for their (Irength made large fums
necclfary. The feeble ftate of a colony which
has hardly taken root in the country could
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